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an Cloning Raises a Question: Is It Right to Do It? 


By Gina K data 

S'ck York Times Semce 

NEW YORK — A university researcher in 
Washington has. as os experiment, cloned hu- 
man embryos, splitting single embryos into 
tactical twins or triplets. This appears to be 
Lt first report of such a feaL 

The scientist. Dr. Jerry L Hall of George 
Washington University Medical Center, report- 
ed his work at a recent meeting of the American 
Fertility Society. 

The experiment was not a technical break- 
through, since he used methods that are com- 
monly used to clone animal embryos, but it 
opens a range oT practical and ethical questions. 

For example, since human embryos can be 
frozen and used at a later date, it could be 
posable for parents to have a child and then, 
years later, use a cloned. frozen embryo to give 
birth to an identical twin. 

Dr. Hall is in the in vitro fertilization pro- 
gram at George Washington University, in 
which doctors help women have babies by mix- 
ing sperm and eggs in a laboratory and then 
im planting the embryos in the women. 

He was trying to devise a method to create 
jsore embryos to implant when couples do not 
1 roduce enough for fertilization. The embryos 
, used in the experiment were at the stage of just 
a few cells. Tnev were not usable for technical 
reasons and were discarded, not implanted in a 
woman's womb. 

Dr. Hall and Dr. Robert Stillman, the direc- 
tor of the in vitro fertilization program, de- 
clined to be interviewed. But in a summary of a 
scientific paper that Dr. Hall presented on Oct 
13 at a meeting in Montreal of the American 
Fertility Society, he wrote that by splitting the 
embryos into twins or triplets or quadruplets, 
doctors could try to implant more embryos, 
making it more probable that the woman would 
become pregnant with at least one of them. 

Dr. Hall reported his findings at an open 
meeting, but his results were not publicized. A 
description of them is to appear this week in 
"dence magazine. 


With PLO Help, 

Truce Declared 
bi Harrods Feud 


By Youssef M. Ibrahim 

,Vw York Tuna Semce 

The well-publicized and expensive legal bat- 
tle over control of Harrods, the famous London 
department store, was ended only by chance, 
after a meeting that involved a senior Palestine 
Liberation Official official and the Saudi finan- 
cier Adnan Khashoggi. according to a business- 
man who played a key role in its resolution. 

The fig£t over ownership of Harrods ended 
over the weekend after costing at least $88 
million in lawyers' fees over eight yean and 
holding the attention of Britain's media and 
business establishment Tor much or that time. 

The antagonists, the German-bom Roland 
(Tiny) Rowland, the tycoon whose vast .African 
y interests are grouped in the conglomerate 
■ l-onrbo PLC, and Mohammed Fayed, an Egyp- 
tian billionaire and owner of such properties as 
the Ritz Hotel in Paris as well as Harrods. 
shook hand at the store’s renowned food hall 
Friday, ending a feud that has had internation- 
al political and financial ramifications. 

The two men had been brought together 
through the efforts of Mr. Khashoggi and Bas- 
vam Abu Sharif, a senior adviser lo Yasser 
Arafat, chairman of the PLO. They met to draw 
up proposals for business ventures in the Israe- 
li-occupied Gaza Strip by Lonrho. which Mr. 
Rowland founded and had dominated until the 
• recent emergence of Dieter Bock as the compa- 
ny’s main shareholder. 

“The idea was to talk about Lonrbo suiting 
business ventures in Gaza and the West Bank of 
the Jordan to help launch the peace process 
with Arab and international funding.” said 
; Hassan Yassin, a businessman and former in- 
formation director in Washington for the Saudi 
Arabian government who bad an important 
role in setting up the meeting. 

“But the first lunch we had on that subject, at 
my house on Wednesday with Tiny Rowland 
and Bassam Abu Sharif, quickly turned into 
convincing Tiny it is lime to end ihai feud with 
the Fayeds." Sir. Yassin said in a telephone 
interview from his house in London on Sunday. 

“I told Tiny that if Yasser .Arafat and Yit- 
zhak Rabin can shake hands, be and Moham- 
med Fayed can do so. too. It was very easy. He 
was ready for it. So I called the Fayeds. and 1 
actually drafted the first agreement’ on a piece 
of paper here with my maid. Phyllis, helping 
out. Two days later, they shook hands at Har- 
rods. The only big losers are the lawyers, which 
milked both of them dean.” 

“The whole thing took a few seconds.” Mr. 
Rowland said in a telephone interview- from his 
weekend house near London. "When Ali Fayed 
came into Hasson's house, we just looked at 
each other, laughed and hugged.” 

Mr. Rowland said that he hod dropped oil 
lawsuits relating to Harrods and that the matter 
was closed. He described the reconciliation as 
natural “as I have (mown the Fayeds for 20 
years.” and he said possible deals with Palestin- 
ian officials had not been part of the settlement 

“It's just a coincidence that we were there to 
discuss investments in Gaza." he said. 

Mr. Rowland said over the weekend that 
Lonrbo had spent £50 million ($73.6 million) 
on a senes erf lawsuits he had launched to 
contest the right of the Fayeds to own House of 

See LONRHO, Page 13 


Cloning, the creation of organisms with an 
identical set of genes, occurs naturally in hu- 
mans in the case of identical twins. 

A technique has been developed for making 
identical twins in animals such as cattle by 
dividing the embryo one or more times and 
letting the new dusters of cells develop into 
genetically identical organisms. 

Scientists who routinely clone animal embry- 
os said that cloning human embryos should be 
just as easy. 

“1 see no reason on earth why it could not be 
done," said Dr. Robert McKinneil a professor 
of genetics and cell biology at the University of 
Minnesota. 

Dr. McKinnell explained that it is much 


harder to take a cell from an adult and use it to 
make embryo&or even clones, since the cells of 
adult organisms are committed to specific func- 
tions and have switched off their capacity for 
full development. 

Biologists do not know how to reverse these 
switches. In the laboratory, plants can be 
cloned from a angle cell of an adult, but no way 
of doing this with mammals has been discov- 
ered. 

But ethicists said that the very fact that plant 
dotting is easy makes the question of human 
clones so intriguing. 

“It’s not scientifically rich, but that’s what 
makes it morally and legally of concern,” said 
Dr. Arthur Caplan, director of the Center for 
Bioethics at the University of Minnesota. “It 


doesn’t lake a N obd Prize team with a mfiHon- 
dollar lab. It’s fairly simple.” 

Despite the scruples of most scientists, be 
said, there is no way to control or contain the 
technology. 

The ethical implications are perplexing, ex- 
perts said. One "Brave New world" scenario 
made possible by embryo cloning is that par- 
ents might he able to save identical copies of 
embryos so that if their child ever needed an 
organ transplant, the mother could give birth to 
the child’s identical twin, a perfect match for 
organ donation. 

Or parents could keep a frozen embryo as a 
backup in case their child died, so they could 
create an identical replacement 

Now tiiat the cloning of human embryos is 


France Yields 
In Airline 
Strike, Urging 
'Social Peace’ 

Air France Head Quits 


Jubilant Over /ays, Canada Is Blue Over Vote 

The Political Order 
Is Likely to Strike Out 

By Anne Swardson 

Washington Post Service 

TORONTO — For the second year in a row. Canada is 
taking an incongruous Saturday- to- Monday journey from 
exhilaration to exasperation. 

Exhilaration: the Toronto Blue Jays won their second 
consecutive World Series Saturday night, with an 8-6 victory 
in Game 6. sending the people of this city into the streets for a 
screaming, chanting, flag-waviog demonstration, of national 
pride that lasted into the small hours. 

Exasperation: On Monday. Canadians bead to the polls for 
their second national election in as many years. Indications 
are that they will do the some thing they did Iasi October: 
resoundingly reject the nation's established political order. 

Last year. Canadians were virtually awed at having beaten 
the United Stales in baseball The novelty of the first World 
Series won by a non-American team had pundits and politi- 
cians. even those outside Toronto, raving about the glory of 
the nation. 

And last year, the outcome of the election two days later 
when Canadians rejected a set of constitutional reforms 
designed to keep Quebec within the confederation, was a 

With one swiig of tbe bat, the Tomato B hie Jays repeat as 
World Series champions. Articles and box score, Page 17. 


surprise. Few had guessed until a few days before that ctiizens 
were so completely fed up with politicians and politics that 
they would reject a measure supported by every major party 
and political leader. 

This time, the mood was sourer on both baseball and 
politics. 

Torontonians are proud of their Jays, but the victory had an 
air of inevitability. The victory parade was scheduled before 
the series even ended or its outcome was known. “Next Stop 
Yonge St_" read a banner in the stadium, in a reference to the 
site of the ensuing celebration. 

And the corporate nature of the team has been underscored 
in recent days as Jays officials have let it be known that some 
of the costly roster would turn over again next spring 

Politically, cynicism has become the watchword. It has been 
dear for weeks that Canadians are going to toss out the 
incumbent prime minister. Kim Campbell of the Progressive 
Conservative Party, and give a grudging victory to Jean 
Chretien, the Liberal Party leader. Two splinter parties haw 
aroused the most passionate feelings — mostly over the issue 
of Quebec — while increasing divisiveness in the nation. And 
the economy, at least in the perceptions of voters, has only 
worsened. 

“We're still in a major recession.” said David Bereskin as he 
and his wife, Bonnie, left the Sky Dome stadium on Saturday. 
“Baseball is just a little fun and fantasy." 

He and other fans said this Series was more meaningful 
than last year’s in one way: It was won on Canadian soQ. Tbe 
1992 clincher was in Atlanta. This victory sent hundreds of 
thousands of mostly well-dressed, mostly young and mostly 
white Canadians into the streets of Toronto to wreak Canadi- 
on-styJe havoc That means waving Canadian flags, booking 
horns and stepping back on the sidewalk when asked by a 
policeman. 

"Hey. let's turn over a cop car." said one fan as be walked 
by a parked cruiser. His friends chuckled at the joke as they all 
moved on. 

A number of funs expressed cynicism about the election. 

“This still doesn't give anyone a job or more money, but it 
makes them feel better,” said Dave McKinnetl 40. 

“I'll take the World Series over the election onyday.” said 
Lorry Hart. 32. “Now we have nothing to look forward to but 
a government no better than the one we're going to throw- 
out.” 

“Maybe we can do it three times,” said Harley Clark. 53, 
See CANADA, Page 6 



dearly a possibility, some are asking why it has 
Started with a whisper and not a shout. 

The answer seems to be that the doping of 
humans is part of the netherworld of in vitro 
fertilization, a research area that the govern- 
ment has decided to forsake. 

With no fedoal money to pay for tbe re- 
search, studies of in vitro fotili^tion have been 

carried out by scientist-entrepreneurs, many of 
whom left government laboratories to work on 
their own, the only way they could study human 

embryos. 

Although they have made spectacular ad- . . n 

vances in tbe 15 years since (he first child was As (jOVCTTlIilBfU tlBtBClS 
bom from in vitro fertilization, no national , 

board has discussed die ethical issues surround- fflJi rTflll, tn JfltC LOT?W 
ing this research. 

By W illiam Drozdiak 

Washington Pmt Service 

PARIS — Fearing the threat of spreading 
soda! unrest, France’s conservative govern- 
ment of Prime Minister Edouard Balladur ac- 
cepted the resignation of Air France’s president 
on Sunday after abandoning his austerity plan 
for tbe debt-ridden state airline. 

After a week of chaos at Paris airports that 
cost Air France at least 70 million francs (S12- 
t million) a day, the airline's chairman, Bernard 
Attali, quit when his program ca lli ng for wage 
reductions and the elimination of 4.000 jobs 
was disavowed by tbe government. 

Transport Minister Bernard Besson, in an 
interview on French television, demanded the 
“return of soda] peace” through a new -plan 
that would not involve the firing of any employ- 
ees. Air France expects to lose about 5.5 1 


RJWSynBHaCTMIL _____ 

Jet? Hipcv Apace Fr, 

Mitch Williams, die Philadelpia Phflltes' relief pitcher, watching Joe Carter’s game-wimring three-nm homer in the 
ninth that gave the Toronto Blue Jays an victory in Game 6 and their second Worid Series championship in a row. 


such rivals as American Airlines and British 
Airways, which have already carried out major 
restructuring plans. 

But strike leaders said they remained wary 
about the government's intentions and refused 
to call off disruptions that have involved occu- 
pation of the runways. Pilots from Air France 
and the domestic airiine Air-Inter have threat- 
ened to join the strike Tuesday, along with 
railroad and subway workers. 

The labor crisis poses a serious political con- 
frontation between Preadent Francois Mitter- 
rand, a So cialis t who is a friend of Mr. Attali 
and appointed him to his post, and the Gaullist 
government beaded by Mr. Balladur. The 
Gauflists. who took power in March, are trying 
to curtail France's bloated state sector. 

Until now, Mr. Balladur has thrived by sus- 
taining a comfortable and courteous relation- 
ship with tbe Socialist president. Mr. Mitter- 
rand has insisted he would spend his remaining 
IS months in office defending his prerogatives 
in guiding French defense and foreign policy 
and protecting the network of social benefits 
built up in previous years of Socialist rule. 

Mr. Balladur is committed to a program of 
shifting control of many state-owned compa- 
nies to the private sector, which risks raising 
unemployment that is already near 12 percent. 

But Mr. Bahadur’s economic strategy is held 
^hostage to a political calendar that calls for 
presidential elections in the spring of 1995. 
Opinion polls show he is the most favored 
candidate among likely voters. 

In announcing his resignation on Sunday, 
Mr. Attali 49, said, “The government has de- 
cided to withdraw tbe program to return to 
financial equilibrium that I consider indispens- 
able to tbe survival of the company.*' 

Mr. Attali’s brother, Jacques, was forced to 
resign as preadent of the European Bank for 
Reconstruction and Development earlier this 
year amid a spending scandal 

News agencies reported from Paris: 

An Air France union leader signaled Sunday 
that the strike would continue through Tues- 
day. Michel Bousqnet, of tbe Communist-led 
General Labor Confederation, said that “even 
if the government has backtracked on what 
primarily sparked the action, it is likely that our 
industrial action will go ahead.” 

“Doubtless we will not return to work before 
Wednesday,” he added, “but the unions must 
now be quickly invited to negotiations.” 

Mr. Bosson said a new plan for Air France 
would be worked out “through dialogue" over 
tbe next three months. “We must create a new 
climate of trust” he said. 

At Paris’s airports on Sunday, foreign carri- 
ers maintained their schedules as the strike 
continued for a sixth day. But Air France con- 
tinued diverting most of its flights to Brussels 
and French provincial dries. 

The carrier said just four flights were planned 
from Orly International Airport, south of Paris, 
on Monday and none at all from Charles De 
Gaulle International Airport south of the capi- 
tal. (AFP. AP, Rearm) 


A New World Role for Japan at Issue 

,4s Cambodia Peacekeepers, an Unimpressive' Performance 


By Philip Shenon 

,Yor York Tuna Service 

TAKEOL Cambodia — In the dun-colored, 
desert-like plains or southeastern Cambodia, 
Captain Kohji Maeda of tbe Japanese Self 
Defense Forces offered a farewell tour of the 
military camp that wide-eyed neighbors had 
taken to calling “ viang ” — a palace. 

Captain Maeda pointed out the air-condi- 
tioned barracks with satellite television, tbe 
filtration plant able to purify 70 tons of water a 
day. the row of vending machines that accepted 
100-yen coins for ice-cold cans of Japanese 
beer, the cafeteria that served only Japanese 
fare and the Japancse-style bath houses with 
communal tubs and computerized controls. 

“We have tried to make it like home.” Cap- 
tain Maeda said. 

In that, the Japanese succeeded, so well that 
many United Nations peacekeepers are left 
wondering whether the image of the fierce, self- 
reliant Japanese warrior has been shattered 
forever by the experiences of the Japanese in 


Cambodia, and whether the Japanese are pre- 
pared for tbe sacrifices of peacekeeping. 

When 600 members of a Japanese engineer- 
ing battalion and 75 civilian police officers were 
sent to Cambodia last year after a grueling 
national debate over tbe role of Japan’s mili- 
tary, Tokyo hoped to prove that it could sup- 
port the concept of peacekeeping with some- 
thing other than a checkbook. 

ft was tbe first time that Japanese ground 
forces had been posted abroad since World 
War II. 

As tire UN operation here winds down and 
with the last of the Japanese forces already 
home, there is the sense among many UN 
officials that the Japanese are not yet ready for 
tbe expanded role they seek. 

The Japanese ambassador to Cambodia, Yu- 
kio Imagawa, said that although “there was 
some criticism' 1 of the Japanese force, “this was 
Japan's first experience with UN peacekeeping, 
and it was a very good experience." 


“The next time, we wfll do even better” he 
said. 

The Japanese Army engineers were compli- 
mented lor their performance in repairing 
roods and bridges that were destroyed during a 
generation of civil war in Cambodia. 

StilL senior UN officials in Cambodia say 
they were bitter over tije privileges that the 
Japanese forces asked for — and usually re- 
ceived — in exchange for their participation in 
the 22,000-meraber peacekeeping operation. 

They were angrier over the fact, largely un- 
publitized until now, that many Japanese aban- 
doned their posts during the peacekeeping op- 
eration, apparently out of fear for their safety 
and with ihc tacit approval of the Japanese 
government. 

This has not been an impressive perfor- 
mance by the Japanese.” a western diplomat 
said. 

Japan was not alone in making special de- 

See HOME, Page 6 
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Georgian Troops Close In on Rebels 


TBILISI. Georgia (AP) — Georgian troops 
gained an advantage on Sunday in western 
Georgia’s civil war. moving into the strong- 
bold of the deposed president, Zviad hi. 
Gamsakhurdia. for the first time. 

Troops of Eduard A. Shevardnadze’s gov- 
ernment dosed in from three directions, leav- 


ing tbe rebels with just 6 of tbe 12 towns they 
had controlled three days earlier. They even 
captured towns in Mr. Gamsakhutdia’s home 
province of Mingrdia. 

Among the towns still under Mr. Gamsak- 
burdia's control were the Black Sea port of 
Poti and the rebel military center of Senakl 
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Two features debut in today's Herald Tri- 
bune. The first, found on Page 2, introduces 
the people who will be tomorrow’s leaders. 


The second — Small Business, appearing on 
Page 1 1 — tells the story of entrepreneur- 
ship in action. 
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Now, Kennedy Nephew 
Faces Bar-Brawl Charge 


By Spencer S. Hsu 
and Charles W. Hall 

Washington Post Service 

WASHINGTON — William Kennedy 
Smith, who was acquitted nearly two years 
ago in a Florida case thru focused national 
attention oo the issue of date rape; has been 
charged by the police in Arlington. Virginia, 
with assaulting a bar bouncer. 

Mr. Smith, 33, thought die bouncer, Hen- 
ty Cochran, was a friend of a man Mr. Smith 
had agreed to fight outside the Bardo Rodeo 
pub. authorities and Smith family members 
said. Mr. Smith is a nephew of Senator 
Edward M. Kennedy of Massachusetts. 

“Our doorman opened the door for 
Smith, and he just got popped,” said Lisa 
lima, general manager of the Bardo Rodeo. 

Witnesses and Mr. Smith's attorney, 
Gregory B. Craig, said Saturday that Mr. 
Smith had argued with an unidentified mpn 
who had taunted him and a woman compan- 
ion, referring among other things to the rape 
case. 

"My friends and I were has sled, baited 
and insulted by people who wanted to pick a 

fight with me.” Mr. Smith raid in a state- 
ment Saturday. He appeared before a magis- 
trate early Saturday and was releasedwth- 
out bail after agreeing to appear in court on 
Dec. 3. 

Mr. Craig said Mr. Smith had gone to the 
bar about midnight with the woman and met 
three of her friends there. 

“It was a difficult situation, and I wanted 


lo defend myself,” Mr. Smith said. “I regret 
what happened.” 

Misdemeanor assault and battery carries 
a maximum penalty of a year in prison and a 
$2,500 fine. 

Mr. Smith, a Georgetown Medical School 
graduate who recently began a three-year 
residency at the RehabQiiation Institute of 
Chicago, was acquitted in December 1991 
on charges that he had raped Patricia Bow- 
man of Jupiter, Florida, while at the Kenne- 
dy estate in Palm Beach during the Easter 
weekend that year. 

Besides hiding a national debate on date 
rape, the televised trial raised questions 
about media identification of alleged rape 
victims. 

Senator Kennedy, who was at the Palm 
Beach estate the night Ms. Bowman said she 
was attacked and steadfastly supported his 
nephew throughout tbe trial said in a state- 
ment Saturday: “1 have spoken with Will, 
and as I understand it, it was a fight he never 
wanted and obviously regrets, It was an 
unfortunate incident.” 

Mr. Smith, whose mother, Jean Kennedy 
Smith, was appointed UJS. ambassador to 
Ireland this year, is in Washington to attend 
a charity event far tbe disabled. 

Police reports indicate that Mr. Smith 
‘ with a man inside tite pob before 
■ i assaulting Mr. Cochran near the 

See SMITH, JPhgej:. 
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An Outspoken Young German Who Has His Country's Ear 


By Brandon Mitchener 

International Hercdd Tribune 

BONN — IBs name translates as 
black, but for many Germans fed up with 
poll Lies and politicians as usual, Stefan 
Schwarz is a rare white knight in a gray- 
on-gray world. 

One of the youngest members of Ger- 
many’s lower house of pariiamextl Mr. 
' Schwarz, 34, entered the limelight in Dev 
1 cember with a passionate 10-minute 
speech that compared the West’s indif- 
ference to Serbian atrocities in Bosnia to 
its tragic appeasement of Nazism in the 
19305. The speedr, his first, ended on the 
’words, “l say we should intervene, Tin 
■tired of keeping quiet," to thunderous 


applause. 
Ever sh 



-ver since, the dowa-tooarth Chris- 
tian Democrat from Rhineland-Paiati- 


Up and 
Coming 

An occasional series about 
the names in tomorrow's headlines. 

nate has been speaking bis mind freely — 
and to the overwhelming approval of 
Germans infuriated by the West's do- 
nothing role in the Bosnian conflict. 

‘'Everywhere the dock seems to be 
turning backward,” be said, expressing a 
mixture of exasperation, shame and rage. 

"This is about principles, not just na- 
tional interests,” he went on, adding that 
he wished Europe were quicker to distin- 
guish betweenright and wrong, "like the 
United States.” 

Although still little known outride po- 
litical aides and dismissed by some crit- 
ics as a single-subject sensation. Mr. 
Schwarz is heralded by admirers of all 
ages as a young John F. Kennedy, a 
young Bill Clinton or a young Helmut 
Kohl, all of whom be looks up to. Mr. 
Kohl the German chancellor, is a native 
of the same state and began his political 
career around the same age. 

Charismatic, intelligent, eloquent and 
good-looking, Mr. Schwarz has a shot at 
the chancellor’s chair someday, even con- 
servative observers concede. 

“He's very young, and envied by many 
people who have been here 20 years ana 
not received as much attention as he has 
in half a year.” said a spokesman for his 


party, the Christian Democratic Union, 
?But he is honest and open and immense- 
ly important as one of very few politi- 
cians who appeal to young people.” 

The headlines in German newspaper 
profiles are also adoring. One called mm 
the "Good Man of Bonn,” a play on the 
name of a moral drama by Bertolt Brecht, 
while another praised Ms "courage and 
commitment.” The Frankfurter AUge- 
meine Zoning, not usually one logo OQt 
on a limb, titled its sketch amply “Told 
the Truth.” 

The man behind the headlines, son of a 
prominent politician, is self-confident 
but modest Asked bow he touched the 
nation’s nerve, he answered, «mflfng and 
without hesitation, “Tin normal” 

Indeed, though he is prone to stoke 
controversy an sensitive issues, often ap- 
posing Ms party’s decisions, political 
commentators declare that he is in touch 
with reality, while most of Bonn is not 

Asked what would become of the new 
building that bouses Germany’s lower 
house of parliament when the govern- 
ment moves to Berlin, for example, Mr. 
Schwarz said flatly: "We’re not going 
anywhere. Most people know it, but few 
have the courage to say it” 

Mr. Schwarz criticized the recent cabi- 
net decision to move the parliament and 
several other significant federal institu- 
tions to Berlin by 2000 as false nostalgia. 
Bonn is culturally and politically closer 
to the center of Europe, he said, calling 
himself a "postwar German European” 
who is comfortable with the concept of a 
United Slates of Europe. He is a leader of 
what pundits describe as a free-thinking 
"young group” in the Christian Demo- 
cratic Union. 

Dressed as usual in blue jeans, tennis 
shoes and a shirt unbuttoned at the collar 
to expose a plain white T-shirt, Mr. 
Schwaiz looks more like a student than a 
conservative politician. His office is clut- 
tered with compact discs of concerts by 
Eric Clapton and Elton John, and al- 
though he married his sweetheart of 17 
years in September, a poster on his office 
door proudly plugs a party for a Roman 
Catholic bachelors club in Leubsdorf,his 
hometown. 

He may be young but be has gray hair, 
in part because of repeated death threats 
from Serbian nationalists. He is the 
youngest political figure in Bonn who is 



Asked bow be touched the nation's nerve, Mr. Schwarz said, “Tm normaL* 


shadowed by a security detail. “They’re 
my iron collar,” he mid jokingly, but 
winced at the memory of a recent Bruce 
Springsteen concert to which be was ac- 
companied by bodyguards. 

His passion on matters Yugoslav is 
such that a brunch meeting intended to 
last an hour lasts three and a half, as, over 
honey buns and a double espresso, he 
blasts British power politics and Serbian 
aggression. 

“The Bosnians are paying the price for 
Britain’s balance-of-power politics," be 
said, accusing the British, and to a lesser 
extent France, of rewarding Serbia for its 
support of the Allies during World War 
II. The idea might sound outlandish wore 
it not also advanced elsewhere — for 
instance, in a recent front-page editorial 


in the Neue ZQrcber Zeitung, a conserva- 
tive Swiss daily. 

His answer to the Bosnian 
which relies heavily on UiL-German ini- . 
dative, is “isolate the Brits and keep the 
French neutral” while striking Serbian 
military targets and aiding civilians. 

The Christian Democrats are consid- 
ered conservative, but Mr. Schwaiz de- 
scribes himself as mainstream- He rejects 
characterizations that he is politically left 
of center. 

His obsession with Ok Yugoslav con- 
flict, which adds to a fall schedule of 
legislative responsibilities, began when a 
Croatian woman bearing photographs of 
victims of Serbian atrocities was referred 
to him by a colleague. The colleague. 


whom he dedined to identify, "told hex I 
took interest in snch things.” 

At fim he did not believe the pictures, 
but a trip to the region, a friendship with 
a young Bosnian translator who supp lied 
him with information, and discussions 
with war correspondents convinced Mm 
that atrocities woe bang committed. He 

Bosnians li^Boim and mappa?*OTt a 
strategy. 

He supported lifting the aims embargo 
against Bosnia and launching surgical 
strikes against Serbia long More the 
ideas were considered acceptable in Ger- 
many, which for historical reasons is re- 
luctant to project military force abroad. 

As a postwar German, he is undaunted 
by that history. “It’s because we experi- 
enced il before that we have to do some- 
thing about it now,” he said in his Bun- 
destag speech, referring to Nazi 
Germany’s slaughter of 6 million Jews. 

He expressed sympathy fra: Steffen 
Htipnaim, Mr. Kohl's nominee for the 
ceremonial post of president of Germa- 
ny, who has.been widely criticized for 
saying Germany should not be saddled 
with its past “until the end of rime.” 

Said Mr. Schwarz, who mice worked 
with Mr. Hritmann in Berlin: "He was a 
victim ctf dictatorship himself, and now 
he's being punished because he grew up 
somewhere where it was impossible to 
become a professional politician.’’ Mr. 
Hritmann is an East German. 

Although his unconventional ap- 
proach often focuses as match attention 
on himself as on the issues he discusses, 
he insists he is presenting "themes, not 
myself.” 

One of six driklrea reared in a Catholic 
family, be learned responsibility early, he 
said. He has been head of his state’s 
Christian Democratic youth group since 
1 986, when he was 27. Trained as a bank- 
er, he began studying law before becom- 
ing involved in politics. 

Unapotogetically idealistic, he said he 
would continue to speak bis mind even if 
ftjco paidhe d his chances of ctimbmg the 
political ladder. “My personal integrity is 
more important than my Bundestag job.” 

If be fails to get reelected to pariia- 
raent next year, dark-humored mods 
say be can always run for president of 
Bosnia, if there is anything Left of iL 


WORLD BRIEFS 


Kazakhstan Makes Pledge on Anns 

... tfumlthi 


c 


ALMA-ATA, Kazakhstan (Combined Dispatches) — Kmkhstan. 
one of four former Soviet republics with atomic weapons, pledged on 
Sunday to ratify by the end of the year an accord on dismantling ns 
wnrignr fB UMBS .. . IIC 

President Nursultan A. Nazarbayev said after talks wrtotMU A 
secretary of state, Warren M. Christopher, that an agreement between toe 
two countries on Kazakhstan's dismantling of its nuclear weapons would 
be ratified by parliament. A total of 104 SS-18 iniareontmental missiles 
with more than 1,000 warheads arc deployed in Kazakhstan. 

In a statement, the two men said the United States would pvq 
Kazakhstan up to $80 million for the dismantling program. Washington 
is also to provideS140 tmffioii in economic aid by the end of the year, and 
terhnirsil «nd frnTflfi'a l help |q cleaning up the environment m the Former 
Soviet central Asian republic. (Reuters. AFP} 

Bosnian Army Attacks Croat Enclave 

SARAJEVO, BosruarHeaegovma. (Reuters) —The Mudimrled Bosni- 
an Army launched a major assault on the important Croatian enclave 
of Vares in centra l Bosnia, a United Nations spok esma n said Sunday. 

The spokesman, I i aiimiw i^oioiri KB AikmaflL said the attack on 
Vares, until ‘now virtually untouched in the 19-month civil war^began 
Saturday after Bosnian troops seized the outlying settlement of Kopjan 
to link np with comrades trapped within the pocket. 

Kohl’s Choice Fares Poorly in Poll 

FRANKFURT (IHT) — If Germans could elect their president; 
directly, Steffen Hritmann, Chancellor Helmut Krill’s choice for the job., 
would not stand a chance of sncce&. according 10 a public opinion survey; 
to be published Monday. I 

Only 21 percent of respondents in a survey for the magazine Der- 
Spiegel said they would like to see Mr. Hritmann play an important; 
political role in the future. Twenty-three percent said they had not heard 
of Mr. Hermann, who has been widely oritirized for his conservative; 
views on women, foreigners, homosexuals and German history. 

Johannes Ran, the presidential candidate of the opposition Social; 
Democratic Party, led tire poll with 70 percent support, followed by! 

SchaaUe, a dose political supporter of Mr. KohFs, with 65* 


Wolfgang r 

percent and Rita Sflssmuth. president 
with 64 percent 


lower house of parliament! 


In France, Proponents of a Trade Accord Start to Speak Up 


Sauers 

, PARIS — Long in hiding, 
: French supporters of a world free 
•trade agreement have been emerg- 
;ing into the open to confront oppo- 
nents in a pressing national debate. 
; A string of senior statesmen and 
centrist political leaden, worried 
;that critics of a GATT agreement 
.-were whipping the country into a 
.dangerous protectionist frenzy, 
have appealed for a more level- 
headed appraisal of a trade deal. 

;. “I want us to get oat of this 
■ emotional atmosphere and, in some 
teases, frenzy," said Raymond 
iBarre. a former prime minister and 


a widely respected centrist. last 
week 

His statement, made against a 
backdrop of doom and gloom 

S ' ted by opponents of a deal' 
led out moderates who for 
months had held their tongues as 
colleagues in the center-right ma- 
jority denounced the negotiations. 

Valfey Giscard d'Estaing, a for- 
mer president and head of the cen- 
trist Union for French Democracy, 
said opponents of a trade pact bad 
raised the stakes too high by saying 
that it would destroy French agri- 
culture and hurt industry. 

"I think it’s been overdrama- 


tized,” Mi. Giscard d'Estaing said. 
"Our country depends heavily on 
international trade and our future 
jobs depend on it It’s in our inter- 
est to nave rules.” 

News organizations have begun 
listening to the proponents. They 
even uncovered a crack in the farm 
lobby, the central pillar in the anti- 
GATT camp, when they spotlight- 
ed a plea for an agreement from 
wine and spirits exporters. 

The exporters, whose foreign 
sales often exceed those of grain 
producers, fear retaliation in the 
event of a trade war. 


“The situation had to be un- 
blocked,” said Charles MUlon, par- 
liamentary leader of the Union fra 
French Democracy. 

Opponents of a pact being nego- 
tiated under the General Agree- 
ment on Tariffs and Trade may no 
longer have the upper hand. 

A SOFRES poll showed that 46 
percent of the electorate thought 
r ranee should sign an accord even 
if it was not wholly satisfactory, to 
prevent the country from bring iso- 
lated. Thirty-right percent said the 
government should reject a deal. 

Voters from one major political 


party, toe Communists, favored 
scuttling an agreement The most 
powerful party, the Gaulhst RaHv 
for the Republic, was split, 45 per- 
cent in favor and 42 against 

The Gaullist leader, Jacques 
Chirac, has also accosted his rheto- 
ric. During the campaign that end- 
ed with the center-right’s victory in 
a general election last spring, Mr. 
Chirac had repeatedly said that 
France should veto a U.S. -Europe- 
an Community farm trade deal that 
is central to a broader GATT 
agreement 

Last week Mr. Chir ac, made no 
mention of a veto as be left a moet- 


with Prime Minister Edouard 
tar. 

The meeting was part of a two- 
day series that Mr. Balladur held 
with political leaders and represen- 
tatives trade unions and fanners, 
hig h l ig h tin g the national scope of 
toe debate. 

"It was an extraordinary event 
reflecting an extraordinary de- 
bate,” said the GATT director-gen- 
eral, Peter Sutherland. "I do not 
think anything niniilw h»< hap- 
pened in any other capitaL” 

Japan may soon partially Ufi its 
ban on rice imports. Page It. 


Burundi Soldiers Flee Irate Peasants 

BUJUMBURA, -Burundi (Reuters) — Soldiers fled Burundi on Sun-, 
day, fearing attacks in a popular backlash against the mztitaiy coup last- 
week, foreign diplomats said. 

Diplomats said that no foreigners were hurt in the coup on Thursday in. 
which Burundi's first democratically elected president, Melchior Nda-. 
daye, was killed. 

Dipl oma ts said peasants in some areas, angered by the overthrow of 
Mr. Ndadaye, had feDcd trees to block roads and impede the soldiers. 
They said there were unconfirmed reports that peasants from the major- 
ity Hutn tribe had massacred minority Tutsis — the country’s former 
feudal rulers who dominate the army — at Kaknzi and Gitegp, east o( 
Bujumbura. 

U.S.-North Korea Talks Move Ahead : 

SEOUL (AP) —The United States nay grant North Korea diploma tic 
recognition in exchange fra penmsskm to inspect possible nuclear weagij 
ons Fatalities and efforts to improve relations with South Korea, repons 
said Sunday. \ 

According to reports of the a g re em ent in principle, which made the' 
front pages of most South Korean newspapers, if the deal goes through.' 
the United States will allow high-level bilateral talks in exchange for af 
North Korean follow- through on promises to allow full international 
inspections of its secretive nuclear plants. > 

Damage Slight as Quake Jars Mexico : 

MEXICO CITY (AFP) —An earthquake treasuring 6.8 on the Richtat 
scale rocked Mexico on Sunday, causing minor damage, some power? 
outages and panic among some residents, officials said. No casualties 


were 


reported. 

The National Sdsroologjcal Institute said the quake's epicenter was 
320 kilometers (190 miles) southeast of Mexico City in the Pacific coass 
state of Guerrero. The quake struck at 1 :55 AM. and lasted two minutes: 
Tourists in Acapulco were panicked, but no. casualties were reported. : 


Q & A: Selling GATT and the Uruguay Round to Europe 


. The Australian trade minister, 
Peter Cook, urged Europe last 
week to meet the Dec. 15 dead- 
line for completing the GATT 
trade round Mr. Cook is presi- 
dent of the 14-nation Cairns 
.Group pursuing common aims in 


the talks, which could fail over 
France's refusal to accept a Eu- 
ropean Community- United 
States agreement to curb subsi- 
dised farm exports. Mr. Cook 
spoke with Barry James of the 
International Herald Tribune. 


Q. What did you tdl the French 
government? 

A. We put across our view that 
Dec. 13 is an unalterable deadline, 
that the Uruguay Round must be 
completed by then and that it can't 
be done partially and piecemeal. It 
must be done as part of a global 
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package, and agriculture has to fig- 
ure in the outcome. On behalf at 
the more than 90 million people 
wbo depend on agricultural indus- 
tries in the Cairns Group we want- 
ed lo register that if toe Blair House 
accord between the European 
Community and the United States 
is watered down the Uruguay 
Round wBl be lost 

Q. Did French officials show any 
sympathy for this view? 

A. They argued their position. I 
told them on behalf of the Cairns 
Group thal regrettably, if that re- 
mains the position of France, it will 
be isolated in Europe and in the 
world and will bear, the blame for 
the- loss of the round. 

Q. Did you meet Prime Minister 
Edouard Balladur or President 
Francois Mitterrand? 

A. With the Thai deputy prime 
minister and the Argentine agricul- 
ture minister, I sought to go right to 
the top in France and in Germany 
by meeting Mr. Balladur and 
Chancellor Helmut Kohl. Unfortu- 
nately, they were not available to 
see us. 

• 

Q. Why is Dec. 15 so important 
to you. since the French are saying 
it’s an artificial deadline that does 
not necessarily have to be met? 

A. The Uruguay Round started 
in 1986 and was meant to run four 
yean. It is three years overdue and 
the negotiating approval from toe 
United States expires on Dec IS. 
That date was consulted widely 
among the GATT contracting par- 
ties before it was settled and it is a 


real deadline. No one believes that 
beyond then it mil be possible to 
get an extended mandate. 

Q. How did you respond to the 
argument that the French do not 
want to see toe destruction of their 
agriculture? 

A. I said that France will be 
among toe biggest beneficiaries of 
a good outcome to toe Uruguay 
Round. It will mean S25 billion a 
year in extra income to the French 
economy and half a million extra 
jobs. The agricultural sector in 
France represents 4 percent of the 
economy and 6 percent of the labor 
force. This is a very tiny tail wag-- 
gjng a very big dog. To dicker 
about agriculture is a miscuing of 
priorities. If the French obstruct 
the Uruguay Round on that basis 
they will be seen as saboteurs of the 
process and will be totally isolated 
globally. 

Q. Is it true to say that most 
French agricultural exports go to 
other countries in the EC and 
the refo re do not come under 
GATT? 

A. I accept that point. 

• 

Q. What did you tell the Ger- 
mans? 

A. We panted out the huge ad- 
vantages to the German economy, 
which is in recession, that the Uru- 
guay Round will bring. 

Q. And what was your message 
to toe European Community? 

A. That the issues on agriculture 
that are being raised in Europe 
have to be solved in Europe. It is 
not a global problem. It is not oar 


problem, nor is it America’s. We 
sard that we back the United States 
100 percent in not reopening the 
Blair House accord. 

Q. If the Dec. 15 is not met, then 
what? 

A. If the Uruguay Round fails, 
the scenario wifi range from the 
very gloomy to the desperate. The 
world will have lost the opportuni- 
ty to establish a multilateral trad- 
ing system. Instead of global inter- 
national trade, we will by inference 
have opted for the rise of trade 
blocs, the growth of protectionism, 
the inability to resolve trade con- 
flict, the pursuit of managed trade 
and a general increase in trade ten- 
sions. 

Q. Jacques Ddors, the president 
of the EC Commission, accused the 
French government of becoming 
hysterical over the GATT issue. Do 
you find him an ally? 

A. Wc have many allies. There 
area number of them in France — 
courageous people who have spo- 
ken up for rational economics. I 
also understand that a poll in 
France indicates that more than 47 
percent of the population wants a 
GATT agreement. Certainly De- 
lors's comments, coming from a 
French national and a potential 
presidential hopeful are impor- 
tant 

(The Cairns Group consists of 
Australia. New Zealand, Fiji, Thai- 
land, Indonesia, Malaysia, The Phil- 
ippines, Hungary, Argentina, Brazil, 
Chile, Uruguay, Colombia and Can- 
ada) 


Correction 

A New York Times article in some Thursday editions reported that a 
United Nations war crimes commission had found evidence that rape had 
been used by Serbian forces as a weapon of terra- in the war in Bosnia- 
Herzegovina. The article should have said that the interim report coin 
duded that the existence of "a systematic rape policy” by the Serbs 
"remains to be proved.” 


TRAVEL UPDATE 


A subway nmifartor and ticket agent in toe Pais Mfcro were attacked 
Sunday on the eve of partial strikes aimed at protesting rising violence in 
the rail system. The incidents occurred on Lines 4 and 9, the two where 
partial strikes were planned to protest alack of security in a system that 
transports 4 million passengers a day. (AP) 

Casino gunbfing has arrived in Quebec. A casino opened this month in 
Montreal m the ralais de la Civilisation, built for Expo '67 on fle Ste.- 
Hdene in the Sl Lawrence River. It has now been refurbished as a casino 
designed to accommodate 5,000 people, inducting 1,500 players. Unlike 
casinos in Las Visas and Atlantic City, the one in Montreal is not 
operating around the dock, a spokesman said, but is open daily from 1 1 
AM. to 3 AM. (NYT) 

This Weeks Holidays 

Banking and government offices will be dosed or services curtailed in 
the following countries and their dependencies this week because of . 
national and religious holidays: f* 

MONDAY: Ireland, New Zealand, Taiwan, Thailand 

TUESDAY: Austria, Rwanda. 

WEDNESDAY: TmtaBetristan, zaire. 

THURSDAY: Qedi Republic, Cuba. Cyprus, Greece, Ttofan minw 

FRIDAY: Toifcey. 

SATURDAY: Burma, Sri 

Sources: J.P. Morgan, Reuters. 


Balladur Urges Bonn to Take Larger Role 


Reuters 

BONN — Prime Minister 
Edouard Balladur says in a Ger- 
man television interview to be 
shown on Monday that he believes 
Germany should play a bigger role 
in world affairs. 

"Germany is already taking on 
international tasks in the economic 
sector and sometimes in defense, 
but not quite in proportion to its 
economic strength and its own pos- 
sibOities," be said on toe private 
Sat 1 channel 
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Mr. Bahadur's tone in the inter- 
view, the text of which was made 
available on Sunday, appeared to 
be in line with other recent efforts 
to stress France's good relations 
with Germany at a tune of strain 
over trade policy. 

He offered support for Germa- 
ny’s attempl to obtain n permanent 
seat on. the UN Security CouncEL 
Until now France has been reticent 
tm the issue, fearing a dilution of its 
own status as tote of the five veto- 
bearing permanent members. 

Mr. Balladur appeared to align 


himself with Germany’s view that a 
planned European Community 
currency union, strongly supported 
by Fiance in the past, could be 
achieved only whcnEuropc’a econ- 
omies met strict con ditions. 


Feflmi Has Tracheotomy 

Ageace Fmnce-Preae 

ROME — Federico Fellini's 
condition was described as ''nor- 
mal” Sunday after he underwent a 
tracheotomy Saturday to facilitate 
breathing. The 73-year-old film di- 
rector has been in a coma and on a 
respirator for a week in a clinic 
here. 


Coalition Shifts 
In liechtenstein 

Reuters 

VADUZ, Liechtenstein — Pro- 
visional returns in parliamentary 
ejections Sunday showed that the 
senior partner in Liechtenstein's 
coalition government no longer 
holds the most seats. 

The rightist Progressive Qtizfins’ 
Party saw its number of seats re- 
duced to 1 1 from 12 out of the total 
<rf25, toe results showed. Its coali- 
tion partner, the centrist Father- 

increasing its number of seatsto 13 
from 11 . 


Monte-Carlo 
Meetings “a la carte” 

Present us with your budget and we will 
create your package! 

* 

The Hotel Mirabeau, Hotel Hermitage and 
The Hotel de Paris offer room, buffet 
breakfast, one meal in their restaurants and 
meeting space for rates ranging from FF 
1.000 to FF 1.600 per person, per day. * 

Whatever your choice may be, we are 
happy to extend a personal invitation to 
you to spend 36 hours in Monte-Carlo to 
organize your next meeting. This offer 
includes air transportation. 

For information and reservation : 

Tel: (33)92162918 
Fax.: (33) 92 16 05 75 . 

*These rales are guaranteed until July 1994+ 


Primed by \ewsfax International London. Registered tu a newspaper at the post office. 






STATESIDE / crime in the 



D.C. Mayo/s Call for Troops Bogs Down in Confusion 


By Keith A. Karriston 
and Yolanda Woodlee 

Washington Pan Servlet 

« mCTO ^"7v Ma - y0r Sbatm Pratt Kri y s 

plan to summon the District of Columbia National 

'juartl lojom the battle against violent c riminal^ hag 
created controversy in h® administration and confu- 
sion about what the Guard would do. And it has also 

rf 8 mJM-pbJgued city that has lost 
control of its streets. 

s x , Kelly has sought authority to call up the 
, National Guard with the idea that bringing in the 
troops, restricted exclusively to administrative and 
ygport roles, would most quickly free more police 
. «?ipersfor street patrols, according to a senior official 
m the Kelly administration. 

There have been 378 homicides in die capital this 
year, most involving young men dealing indruis and 
guns. 

> ; The mayor’s intention to use the Guard as a mww* 
**. 10 direct relief to the poor neighborhoods where the 


t 


most people arc being killed was widely reported. But 
reports from ber office were sometimes contradictosy. 
111 confusion, the mayor's message was rnnddksd, 
and the District's image took what the mayor herself 
called a “hit,” 

For the mayor, taming to the Guard, the senior 
official said, was a better solution than Hying to 
qnickly hire and train more officers for a department 
that is almost 300 officers short of the number the 
D.C Council has appropriated money to pay. 

Rushed hiring and training was tried three years 
ago. One result, police officials said, is that 113 offi- 
ces — a record number — have been indicted on 
criminal charges or have departmental charges pend- 
ing for misconduct 

Mayor Kelly considered the consequences of asking 
Presktent Bin Clinton for authority to summon the 
National Guard, the senior official said. She under- 
stood there would be embarrasang publicity, that 
police morale might sag and that it could mean less 
trade for local businesses. 

“It came up,” said the official, who agreed to 


comment only if he was not identified. “People said 
the madia are going to have a field day with this. The 
mayor said, Teople are already calling us the murder 
capital.’ ’’ 

Mr. Clinton said that he was “very sympathetic” to 
Mayor Kelly’s concern about crime m the city and that 
he bad already been pondering the implications of 
sending in the Guard. 

He said that he had asked administration lawyers to 
“lode into the legality of it and what the legal hurdles 
are, and also what the practical problems are.” 

About two dazenguardsmen have assisted the D.G 
police force since 1989. The Guard hdps at roadblocks 
and in administrative and technical jobs. Mayor Kelly 
said her vision was that additional guardsmen would 
provide more of that kind of assistance. She said she 
had no plans for guardsman armed with M-16 rifles or 
.45-caliber handguns to patrol city neighborhoods. 

On Friday, she sent the president a letter asking for 
the same authority that governors have to directly call 
irp guardsmen. Under current procedures, the mayor 
must go through layers of federal bureaucracy. Mayor 


Kelly also sent letters to congressional leaders, asking 
them to change the federal law governing the use of the 
National Guard in the District 

Her mows comforted frightened readeots who have 
been pleading for bdp. And far some advocates of 
D.G statehood, the need to seek federal approval to 
get the Guard was proof again that the at/s residents 
have les ser ri ghts than U.S ci tizens ontsidc the capital. 

But other elected officials and religious and busi- 
ness leaders expressed skepticism and criticism. 

The Hotel Association of Washington asked Mayor 
Kelly to ED the vacancies on the poBce department 
before calling on the National. Guard. 

Bill Edwards, association president and general 
managw at the Washington Hilton and Towers, said 
past press coverage of violent crime in the city had not 
lessened hotel reservations and convention bookings. 

But talk of calling on the guardsmen raises image 
problems to another levd, he said. “Once you bring m 
federal or military troops," he added, “you're really 
saying the police force can’t handle h." 


AMERICAN 
TOPICS 

Statue of Freedom 
Restored to Capitol 

The 130-year-old Statue of 
Freedom has been restored to the 
top of the U.SL Capitol dome after 
feur months of repairs to remove 
corrosion. On a crisp autumn day, 
52,000 spectators including Presi- 
dent Bin Clinton watched a heli- 
copter lower the 19-foot-6-incb 
(nearly 6-meter), seven-ton 
bronze statue onto its perch. Six. 
workmen bolted it down. 

The statue's return was pan of 
the 200th anniversary celebration 
commemorating the laying of the 
Capitol's cornerstone. Cannons 
boomed. Rita Dove, the U.S. poet 
laureate, wrote a poem for the' 
occasion. Liza Minnelli sang 
“America the BeautifnL” Repairs 
to the statue came to $780,000, all 
from private donations. 

t r Mr. Clinton noted that Abra- 
ham Lincoln said during the Gvil 
• War that the work on the Capitol 
and its crowning statue would 
continue because “if jpeople see 
the Capitol going on, it is a sym- 
bol that we intend the Union to 
gpon.” 

Short Takes 

A black worker who was the 
only employee at his factory re- 
quired to punch a time dock has 
been awarded $100,000 in a ruling 
by the Massachusetts anti-dis- 
crimination co mmissio n. Its di- 
rector. Georgia Paries, said Clif- 
ton Patrickson of Springfield was 
subjected to “extreme emotional 
t rauma emhar ras stpent and hu- 
miliation" by Westvaco Co. The 
company said it would appeal the 
ruling. 

Drive-through service, already 
available fen Fast food, banking, 
and even body-viewing at funeral 
homes, has now been extended to 
flu shots. 

More than 2,000 people turned 


out in Kansas City, Kansas, when 
the University of Kansas Medical 
Center offered free influenza vac- 
cinations. After filling out forms 
at one st ation along the way anid 
answering health questions at an- 
other, drrvers and passengers sim- 
ply rolled up their sleeves at the 
unal station, rolled down their 
windows, stud: out their 81 1IH 
and received injections from 
nurses. 

Handcuffed and locked in the 
back of their hijacked truck, two 
delivery men managed to dial 91 1 
on tberr cellular phone and, look- 
ing out a window of the truck, 
were able to whisper where the 
truck was going. New York Chy 
policemen rescued them a few 
minutes later. Two hijacking sus- 
pects fled, but a third was arrest- 
ed. 


Crosn-axnOy skiers know that 
poles give power and balance to 
their stride. Now ski-type poles 
are available for walkers. To re- 
duce jarring as the poles hit the 
ground, they are spring-loaded, 
with thick rubberized tips. Ex- 
perts say the poles step up the 
aerobic benefits of wallring and 
increase the number of calories 
burned by 20 to 25 percent 

Central Elementary School in- 
Burbank, California, dunged its 
name 24yeas ago to the Walt 
Disney Elementary School The 
animated fihnmakex’s headquar- 
ters were in Burbank But now the 
school is dropping the na me , the 
Los Angeles Times reports. A 
Parent-Teacher Association offi- 
cial said the school badly nealed 
money for its library and cafete- 
ria, but was constantly mined 
'down for grants because' every- 
body thinks it has a special fman- 
dal relationship with the studio. 
It does: Walt bisney Co. allows 
the pupils to seQ Mickey Mouse 
T-shirts — but only if purchased 
through the studio at a higher 
rice than if they were ordered 
a wholesaler. 


Arthur Higbee 



J DnU Ata/Agroce Ftaaoe Prase 

Workmen celebrating after restoring the Statue of Freedom atop the UJS. Capitol’s dome. 


*Haiti Government and Military Move Toward Pact 


Canpikd bp Ov Staff From Dispatches 

PORT-AU-PRINCE, Haiti — 
Haiti's government and military 
inched toward a possible agree- 
ment Sunday to reinstate the de- 
posed president, the Reverend 
jean-Bcrtrand Aristide. 

A proposed deal, put forward by 
anti-Anstide legislators, came 
amid fresh United Nations threats 
to isolate Haiti by expanding an oil 
and arms embargo to cover virtual- 
ly all commercial goods and airline 
traffic. 

“It is important, very positive," 
•j Dante Caputo. the chief UN nego- 
tiator in Haiti, said, referring to the 


“I hope it will become a 


Vice President AJ Gore said Sun- 
day in a television interview that 
reports of diplomatic movement 
woe “a very encouraging sign of 
progress.” Mr. Gore abo reaf- 
firmed U.S. support for Father 
Aristide in the face of Republican 
rhn rgM that he was mentally un- 
balanced and undemocratic. 

“We have dealt with him for nine 
months now,” Mr. Gore said. “He 
has been very thoughtful. He has 
been persistent in ms efforts on 
behalf of the Haitian people.” 

“We believe that he should be 
restored.” the vice president said. 


“He was elected president by the 
people there.” 

Earlier Sunday, the Senate Re- 
publican lead®. Bob Dole of Kan- 
sas, said a recent Central Intelli- 
gence Agency briefing on Father 
Aristide was “very disturbing.” Mr. 
Dole declined to go into details of 
the briefing, which reportedly char- 
acterized the Haitian as mentally 
unstable. 

Father Aristide’s prime minister. 
Robert Malval, and the anny chief. 
Lieutenant General Raoul C&iras, 
met Saturday for the first time in 
two weeks. The two foes were to 
meet a g ain Monday. 

General C&lras promised that he 


would resign, according to a cabi- 
net minister who attended the 
meeting. 

The latest arias flared Oct. 15 
when General C6dras refused to 
hand over power, as called for in a 
UN peace plan. Thai plan aims to 
bat'e Father Aristide, who is in ex- 
ile in Washington, running the 
country again on Oct. 30. His re- 
turn appears unlikely to occur by 
that date, although Father Aristide 
and his supporters say they remain 
optimistic. 

In theory. General C&dras could 
resign as early as Wednesday, ac- 
cording to UN sources. Parliament 


must first meet Tuesday and adopt 
legislation as part of the deal 

One proposed law would formal- 
ly separate Haiti’s 7,000 army sol- 
diers and police officers into two 
forces, a step considered crucial by. 
supporters of Path® Aristide in 
lessening the military's power ova 
the country. A second law would 
accommodate General C6dras, 
who has insisted on brood military 
amnesty for political crimes since 
the 1991 coup that ousted Father 
Aristide. 

The roads were empty of cars 
Sunday as Haitians stayed home to 
conserve dwindling supplies of 
fueL (Roam, AFP) 


Rise in Somali Factional Tension Troubles UN 


By John Lancaster 

H'asftingnm Post Service 

MOGADISHU, Somalia — As 
weapons and sporadic gunfire re- 
turned to the streets here, United 
Nations military commanders 
braced for renewed factional vio- 
lence on Monday in connection 

with a planned “peace march” of 
up to 30,000 demonstrators. 

Though UN military officials 
continued to express hope that 
fighting could be averted, tbqr are 
preparing for the worst, making 
plans to protect ground positions 
psing an attack helicopter and an 
AC-130 gun shi p, military spokes- 
men said. 


Tbe planned march by support- 
ers of Mohammed Ali Mahdi, who 
controls the northern half of the 
city, has emerged as the most seri- 
ous threat yet to the fragile calm 
that has prevailed here for the last 
several weeks. 

UN and American officials see 
the march as a potential provoca- 
tion that could jeopardize their ef- 
forts to open a dialogue between 
Mr. Mahdi and General Moham- 
med Farab Aidid, who controls the 
southern half of Mogadishu, and 
perhaps expose American and mul- 
tinational troops to renewed at- 
tacks. 


At a boisterous rally on Sunday, 
members of General Aidid's politi- 
cal organization »gnin warned that 
the marchers could face armed op- 
position if they follow through with 
plans to cross the “green line” that 
separates Mr. Aidid's territory 
from the north. 

A group of Somalis in favor of 
the march, meanwhile, made their 
point by pulling up in a while truck 
in front of the main journalists' 
hotel here, the heart of Aidid terri- 
tory, brandishing automatic rifles, 
a pistol and a heavy machine gun. 

As a loudspeaker lashed to the 
truck blared support for the march. 


Aidid loyalists pulled their own 
weapons from vehicles and sur- 
rounded the truck in a frenzied 
mob before the truck sped away in 
a doud of dust and insults. 

Both episodes may herald noth- 
ing more serious than continued 
by followers of the two 
lets. Mr. Aidid has declared a 
unila teral cease-fire, but has so far 
resisted UN and U-S. efforts to 
coax him back to the bargaining 
table. On the other hand, UN offi- 
cials worry that one or both sides 
may be looking for an excuse to 
resume the civil war. 

The senior UN envoy to Soma- 


lia, Jonathan Howe, a retired U.S. 
admiral, met Saturday with Mr. 
Mahdi and Sunday with dan elders 
in north Mogadishu in an appar- 
ently unsuccessful effort to per- 
suade them to call off the march At 
the regular UN press briefing, Mr. 
Howe declined to offer details of 
his talks, except to say that “we've 
discussed this whole issue and the 
sensitivity of the march at this par- 
ticular time.” 

Mr. Howe confirmed that UN 
officials bad met with Aidid repre- 
sentatives to urge restraint, saying, 
“We’re appealing to everyone asso- 
ciated with this rally.” 


Clinton 
Sees Pickup 
In Economy 

By Steven Greenhouse 

Nev York Times Soviet 

WASHINGTON — After puz- 
zling for months over why lower 
interest rales bad not produced 
fast® growth. Gin ion administra- 
tion officials now say they are con- 
fident that the economy has turned 
the com® and is finally on a path 
erf steady recovery. 

Economic news this mouth that 
showed housing construction final- 
ly picking up, along with strong 
business investment and consumer 
spending, has convinced Mr. Gin- 
ton’s economic team that they can 
shelve new proposals for stimulat- 
ing the economy. 

“The anticipated pickup iu 
growth is occurring,” said Laura 
D’Andrea Tyson, chairwoman of 
the president's Council of Econom- 
ic Advisers. 

Another White House econo- 
mist, Alan Blind®, said, “It looks 
as if we’re getting on a path for 
sustained and steady growth.” 

Reaching that conclusion — 
which is contested by some skepti- 
cal economists — has important 
consequences for the administra- 
tion, both in terms of economic 
policy and in planning for the 1 996 
campaign. But this is one piece of 
good news that the president is be- 
ing very cautious about spreading. 

Even though Mr. Clinton and bis 
advisers are convinced that the 
economy is on a respectable 3 per- 
cent growth path, aides say the 
pres dent is reluctant, to boast 
about it for fear that be will sound 
oot of touch with millions of Amer- 
icans who are unemployed or fear 
they could be soon. Unemploy- 
ment remains relatively high, at 6.7 
percent. 

President George Bush made the 
mistake of sounding out of touch 
during last year’s c am p a ign, Mr! 
Clinton’s advisers remember, and 
they do not want their man to re- 
peat iL 

‘There’s a real dilemma hoe,” 
said Gene Sperling, an assistant to 
the president for economic policy. 
“The economy is starting to move 
in the right direction. We think it's 
good to tell people that, becanse it 
helps increase confidence, but 
when so many people and commu- 
nities are stiO hinting, you also 
don’t want to sound out of touch 
with their plight." 

The stream of good economic 
news is causing the administration 
to rethink some policies. It has qui- 
etly shelved proposals to embrace a 
new sfimnhis program that would 
not have required additional 
spending. One idea under discus- 
sion was to speed up miliiary 
spending that had already been au- 
thorized. 

With the economy on surer foot- 
ing in recent weeks, some adminis- 
tration officials even see dear eco- 
nomic writing through 1996, Much 
in theory would give the president 
strong momentum in that year’s 
campaign. 

“It looks like we're on the road to 
growth of 25 to 3 percent a year,” 
said a senior administration econo- 
mist. “Inflation should remain low. 
Unemployment is coming down. 
We’re reducing the deficit. That 
should give us a good record to run 
on.” 

Some within the administration 
are already thinking of ways to 
translate statistics about the recov- 
ery into campaign slogans for 1996. 
Ms. Tyson is quick to boast that 
more private-sector jobs have been 
created in Mr. Clinton's first nine 
months in office than in Mr. Bush’s 
four years. 

But many outside economists 
say it is far loo early to for the 
adminis tration to declare victory. 


APOLITICAL NOTES A 


‘Don’t Bm Victim/ Mjt Lobby Urg— Women 

NEW YORK — The National Rifle Association has come a long 
way, baby. For its latest advertising campaign, it has updated the 
kind of feminist slogans used to sell cigarettes. Now the gun lobby is 
telling women “bow to choose to refuse to be a victim.” 

The ads, in magazines like Family Circle and Red book, cite scary 
crime statistics and invite women to call an 800 numb® (answered 
by women) for information about an NRA “refuse to be a victim” 
coarse. The group says it is selling awareness, not guns. 

But the campaign itself is drawing fire. Women’s groups say that 
its message actually increases the risk of violence against women and 
cynically appropriates feminist language. 

And law-enforcement officials say the statistics women really 
ought to see suggest that buying a gun for protection is usually a 
spectacularly bad idea. A study published this month in The New 
En gland frmnal of XimKrnnrt ehtwmtl that trailing a hunrlgttn in the 

home almost tripled the chance that someone would be killed there 
— even when such added risks as domestic violence and drug use are 
taken into account, 

“The industry is desperate,” said Osha Gray Davidson, author of 
“Under Fire: The NRA and the Battle for Gun Control.” “They've 
saturated the male market and seat the handwriting on the wall” 
with growing public support for gon control. (N YT) 

Packwood S«y» Pfarl— Will Drag In Otfiara 

WASHINGTON — In a last-minute attempt to stave off a 
subpoena. Senator Bob Packwood, Republican of Oregon, has said 
that personal diaries sought by the Senate Eihics Committee in its 
inquiry of sexual misconduct charges against him included entries 
about the sex lives of other members of Congress. 

Packwood’s attorney, James F. Fitzpatrick, mentioned the entries 
to bolster his argument that the committee is seeking material that 
the senator regards as purely private. 

He said that among the entries included in the diaries sought by 
the ethics staff were these items: 

• “A conversation with a senator about that senators extended 
affair with a staff member and the problems of his divorce. 

• “A description of an affair by a Senate staff member with a 
member of the Democratic congressional leadership. 

• “Private consensual persona] relationships with nonstaff per- 
sons having absolutely nothing to do with the allegations of sexual 
misconduct by Senator Packwood, with no apparent regard for the 
women involved.” 

The committee issued a subpoena for the diaries Wednesday, aft® 
failing to reach agreement with Mr. Packwood on what portions of 
them he would turn ov®, and Mr. Packwood refused to comply 
Thursday. The committee then voted unanimously to ask the Senate 
for authority to go to court to force compliance, putting the request 
to the Senate shortly before its adjournment Thursday night. No 
date was set for a vote by the Senate, but sources indicated the 
committee is pressing for a vole as soon as possible. (VrP) 

Quote/ Unquote 

President Bill Clinton, pushing his crime bill in a radio address: 

live, nu^ng loo many of us hesitant, often paralyzed with fearat a 
time when we need to be bold." ( API 


Away From Politics 


• Yale University is extending fufi health benefits to the partners of 
gay and lesbian faculty members, administrators and managers, 
joining such institutions as Stanford, Harvard, the Massachusetts 
Institute of Technology and the University of Chicago. Yale's 
decision followed two years of discussion and reports. 

• Girl Scouts wfil be allowed to pledge service to “God.” “Allah.” 
“The Creator,” or any oth® deity they please, under a measure 
adopted at the organization’s national convention in Minneapolis. 
The measure keeps the wording of the Girl Seoul promise but allows 
individuals to substitute for God another word or words reflecting 
their spiritual beliefs. It was adopted by a l,560-to-375 vote. 

•As 21 Ku Khn Klan members raffied on the steps of the Ohio 
Statehouse in Columbus, hundreds of spectators chanted and shout- 
ed obscenities. The polire used a chemical spray to stop about 20 
demonstrators who tried to push down a chain-link fence separating 
the Klan members from the crowd. Six people were arrested. 

• The space shuttle Gofambta’s astronauts have taken more blood 
samples horn their rodent passengers as part of a two-week medical 
research mission. Researchers are seeking to leant why the count of 
red blood cells dwindles in space. 

• A form® New York state pofice officer convicted in a series of 

bombings has been arrested in Oxnard, California, aft® 13 years on 
the run. Joseph Hamflton Harp®, 45, pleaded guilty in 1979 to 
felony criminal mischief charges in explosions at a utilities substa- 
tion, railroad tracks and an abandoned sewage treatment plant while 
be was on duty in Woodbtny, New York. Damage was estimated at 
$200,000. AP 


SMITH: Kennedy Kin Charged 


Continued from Page 1 

front door. The Arlington police 
said in a brief statement that the 
mm with whom Mr. Smith had 
originally argued left the scene be- 
fore authorities arrived. 

Mr. Craig said Mr. Smith had 
drunk one beer during the previous 
90 minutes and was not drunk. 

Lou DiCenzo, the bar’s night 
manager, agreed that Mr. Smith 
had not seemed intoxicated. 

Richard Sullivan, 24, who de- 
scribed himself as a financial ana- 
lyst from New York and a friend of 
Mr. Smith’s, said the scuffle with 
the bouncer lasted only about 30 
seconds. 

Mr. Smith “really demolished 
this guy’s face.” said Mr. Sullivan, 
who said that Mr. Cochran “had a 
goatee, long hair, a black T-shirt, 
blue jeans and motorcycle boots. 


and Smith was like, in a blazer. It 
was like the preppie guy beating up 
the Harley Davidson guy.” 

The police said that Mr. Cochran 
suffered facial cuts but refused 
treatment. 


Gore’s Mother Has a Stroke 

The Associated Press 

WASHINGTON — Pauline 
Gore, moth® of Vice President Al 
Gore, was hospitalized Sunday 
morning for a mild stroke that im- 
paired her peripheral vision, a 
spokeswoman said. Mrs. Gore, 81, 
was reported in good condition "in 
George Washington University 
Hospital on Sunday evening. 


Time Is Not 

Always Money 
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Real Partners for NATO 


With the wreck of Yugoslavia still smolder- 
ing on its doorstep, you might think that 
NATO, which let it happen, was a declining, 
discredited organization. But Poles, Hungar- 
ians, Czechs and Slovaks axe clamoring to get 
in, and others are joining the queue. With 
everything, they see membership in an Ameri- 
can-led dob of 16 riemnrrariiK 3 $ the ultimate 
security guarantee and as assurance of inte- 
gnmoa in the West Thor appeals have forced 
the pace of one of those recurrent “Whither 
NATO?" debates. This one started when the 
Soviet Union, whose containment was the 
alliance’s reason for being, disappeared. 

To respond to the demise of the Soviet 
threat and to satisfy insistent voices at home, 
the Gin ton administration and its predeces- 
sor have cut forces in Europe sharply. But that 
still leaves open the threshold question of why 
the United States should stay militarily en- 
gaged thereat alL Leave aside for the momem 
Russia, which just the other week had to face 
down an insurrection. Even the stoutest of the 
states of the old Eastern Europe remain pain- 
fully vulnerable to cruet political and econom- 
ic stresses that could undermine, if not re- 
verse, their progress. To steady the transition 
of the new European democracies, to relieve 
them of security anxieties, to ease their fric- 
tions with each other, to strengthen their 
Western fellow feeling and anchor them in the 
West — aD this adds up to the principal new 


purpose of NATO. It is what the American 
proposal for limited NATO “partnership’* 
with other European nations is aoouL 
True, the notion has the ring of an old- 
fashioned ladies' auxiliary. New “partners” 
would not get NATO’s patented automatic 
security guarantee or even a guarantee of 
eventual membership. They would get crisis 
consultation plus “operational" links such as 
training exercises. Whether these are promis- 
ing antecedents or preemptive bars to full 
membership, ^evidence of Western confi- 
dence or of careless unconcern, will be the 
stuff of continuing debate. 

In fact, an offer of early NATO member- 
ship, even for the Poles and the other readiest 
Central Europeans, is oot in the cards. There 
is far from an American consensus, let alone a 
NATO consensus, on taking on new formal 
security treaty obligations. It is student, not 
meek, to ask how a Russia still m a state of 
political convulsion would react to extension 
of a Western military alliance to its very 
borders — an alliance that it could not expect 
to join for some years at best 
If the new democracies of Europe are 
smart, they will take “partnership” as a real 
opportunity and make the most out of it. If 
the Atlantic countries are smart, they will 
make this status a constantly richer station on 
the way to a united democratic Europe. 

— THE WASHINGTON POST. 


Standing Down in Somalia 


President Bill Gin ton was right to order 
last week’s withdrawal of 750 Army Rangers 
from Somalia, calling off their no-win hunt 
for a hostile local warlord. This by no means 
axis UA involvement in a United Nations 
operation, since 6,300 U.S. troops remain in 
Somalia, and 3,600 U.S. marines are de- 
ployed offshore. But Mr. Ginton seems fi- 
nally to realize that commando raids and the 
civilian deaths that result from them cannot 
cure what is ailing Somalia. The changed 
approach suggests that he has heeded an 
aroused Congress and widespread baffle- 
ment over a humanitarian mission that by 
degrees turned into a bloody vendetta. 

Washington’s new course does not mean 
that Americans reject UN peacekeeping, but 
rather its muddled misapplication. Granted, 
decisions were taken collectively by the 
rity Council, on which five permanent 
members, including the United States, have 
veto power. It is hard to judge whether the 
escalating goals in Somalia were due to a 
flawed command structure, an activist secre- 
tary-general or the mishaps of transition in 
Washington. Whatever went wrong. Mr. Gin- 
ton is stuck with the results. 

As the major contributors of arms and 
troops. Americans have earned the right to 
rethink a failed strategy. It is unclear whether 
Washington's preferred solution — a peace 
conference that would draw all factions into a 
decentralized state — is within reach before 
ihe president's March deadline for full dis- 
engagemeat from Somalia. But armed con- 
fromationWH Mohammed Pariah AidkThas 
not worked, and no settlement is possible 
without his participation. This is the reality 
that impelled Mr. Clinton toward what he 


correctly described as a “stand-down position.” 

The first fruit of the changed approach was 
the release of Chief Warrant Officer Michael 
Duran L, the American captured by General 
Aidid on Ocl 1 This was followed by a cease- 
fire in Mogadishu, achieved, according to 
Washington, without concessions. Instead of 
disarming General Aidid’s forces, UN offi- 
cials now talk only about banning heavy 
weapons and the open display of arms. One 
hopes that Secretary-General Butros Butros 
Ghali was influenced by this new realism 
about limiting goals during his visit to Soma- 
lia on Friday — an otherwise ill-advised mis- 
sion whose secrecy and elaborate security of- 
fered a commentary on his standing there. 

After the killing in Somalia of P akistani 
peacekeepers, and after the grisly pictures of 
dead Americans being dragged through the 
streets like trophies, dealing with the perpe- 
trators is profoundly distasteful. So malis are 
evoy bit as horrified by Ihe OcL 3 carnage, in 
which hundreds of civilians also died. Yet 
compared with Cambodia's mass-murdering 
Khmer Rouge, General Aidid is merely a 
street fighter, and the United Nations never- 
theless negotiated with the Khmer Rouge. 
Realism led President Clinton to cease de- 
manding General Aidid’s arrest, and to talk 
instead of working with African leaders cm 
ways of holding the guilty accountable. 

Course correction is never easy, especially 
for an untested new president. But the hard 
lesson of Somalia is that UN peacekeepers 
cannot be arbiters of avO wars and U.S. Rang- 
ers’ should not be used as a posse to bring 
foreign adversaries before nonexistent courts. 
Mr. Clinton has evidently absorbed that lesson. 

— THE NEW YORK TIMES. 



Just Make Good Movies 


One of the more colorful sub-fights to the 
huge GATT trade negotiation is the one bang 
waged between American movie and television 
producers and their European counterparts, 
mainly in France, on whether “cultural pro- 
ducts” such as movies should be exempted 
from the promised lifting of most trade barriers 
under the treat)’. The combination of strong 
European emotions 00 the cultural-patrimony 
front, especially from the French, and a serious 
financial irritant to American television and 
film produces has fueled a debate bong con- 
ducted at full rhetorical force and with such 
supporting characters as Marlin Scorsese, a 
French coal-mining epic and the dinosaurs 
from Steven Spiel bag's “Jurassic Park." Some 
French commentators have gone so far as to 
criticize the un-Frenchness of those who 
nocked to the opening weekend of the hugely 
popular dinosaur movie, not to mention local 
media outlets that gave it a tidal wave of hype. 

Despite (he cultural hoopla, the driving 
issue here is financial. If the current “cultural 
exemption" to GATT is refused — the result 
that the U.S- entertainment industry is push- 
ing hard for. with the Ginton administra- 
tion's support — European Community coun- 
tries would have to lift a variety of cultural 
protection mechanisms that they have created 
for their own products against the much larger 
and stubbornly successful American ones. In 
all likelihood, for instance, they would bare to 
drop the year-old EC rule that 40 percent of 
all material broadcast on a country's televi- 
sion channels be produced in that country, a 
direct hit at the cheap, plentiful and easy-to- 
dub American series that those channels are 
known to buy up when given the choice. Not 
coincidentally, foreign resale rights have be- 
come a larger proportion of American televi- 
sion companies' profits in the post few years 
as the U.S. television market gets tighter. 

Running alongside the money question is 


the old issue that French intellectuals like to 
call “Coca-Colonization,” the fact, irritating 
beyond measure to European governments, 
that American movies and television pro- 
grams enjoy huge and continuing internation- 
al popularity. The French, in particular, like 
to point out that the American products are so 
successful not just because of whatever appeal 
they may hold for viewers — surely not that! 
— but because of the benefits of a giant, 
English-speaking home market that elimi- 
nates any need for the huge national subsidies 
that most European countries give cultural 
products. The U.S. contingent does not con- 
test those subsidies, only the subsequent pro- 
tection of the not necessarily popular pro- 
ducts produced with their hdp. F ilmmake r 
Scorsese is quoted in lobbying materials not- 
ing that "closing the borders would not guar- 
antee a rise in creativity in the local countries 
or even a rise of interest on the part of local 
audiences." Galling as that may be to certain 
Europeans, he is right. 

— THE WASHINGTON POST. 

Other Comment 

if Europeans Want America 

America has scaled back its commitment 10 
European security, as its refusal to get involved 
in Yugoslavia has shown. Its main security 
interest in Europe is merely to prevent the 
emergence of an unstable and potentially ag- 
gressive Germany. That suits Britain and 
France, but alone they are not strong enough to 
achieve it. It is. therefore in their interests to 
main tain a strong American presence in Eu- 
rope, and they would be well advised not to 
antagonize their trans-Atlantic pannas by in- 
transigence in the GATT negotiations. 

— Neue Ziircher Zeitmg ( Zurich, Jl 
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'Explain? Why, of course I can explain . . 


What’s the Purpose of This Week’s Euro-Summit? 


B RUSSELS — Brussels is to host a 
“special" summit of European 
Community leaders on Friday. There 
wiB be all the usual theatrical touch- 
es, from motorcades with sirens wad- 
ing and lights flashing to milling 
throngs of cameramen and reporters, 
but will there be any tangible result? 
Not on present showing. 

The signs are that Friday's hurried- 
ly convened meeting of EC beads of 
ft is going 10 do more harm 
1 good. 

It has been called to rally die forces 
of European union, but it risks com- 
pounding the crisis that has seized the 
Community. If it turns out the flop 
that some fear, it will raise serious 
questions about the usefulness of these 
l set piece occasions. 


By Giles Merritt 


: summit is being hosted by the 
Belgian government, which currently 
occupies the Community’s revolving 
six-month presidency. It has been an 
on-off affair, for until a few days ago 
it was still only penciled into the EC 
leaders’ diaries. It began life as an 
“emergency” summit, called for in 
early August when the Community's 
exchange-rate mechanism virtually 
collapsed, along with any realistic 
hope of European monetary union in 
the foreseeable future. 

Of late, that tag has changed. Offi- 
cials now say that this week’s meeting 
is a “celebratory” summit that wifi 
mark the entry into fence of the 
Maastricht treaty. Now that Maas- 
tricht has overcome its last major 
hurdle by securing clearance from 
Germany’s constitutional court, it 
takes effect on Nov. I. 

It's a nice idea, but unlikely to fool 
anyone. The Maastricht treaty de- 


scribes the destination the Communi- 
ty wants to reach but is definitely not 
a road map. It offers Gttle or no help 
to a Community that has lost its way. 

That is probably why the Belgians 
have been lukewarm about this week's 
summit which they are indeed besting 
but which in truth is being held at the 
insistence of Bonn. Chancellor Hel- 
mut Kohl apparently believes that the 
coup de theatre of a special summit 


The Maastricht treaty has 
provoked intense scrutiny 
and reappraisal of the 
advance toward union. 

will help the Community to recover its 
momentum. But his view is not widely 
shared. Most member countries, to- 
gether with the Commission, are pin- 
ning their hopes for a relaunching of 
the European integration process on 
the normal year-end summit sched- 
uled in Brussels on Dec. 10. 

The twin themes of the December 
meeting are to be employment and 
competitiveness, and a milestone EC 
While Paper is being hammered out. 
The aim is to start tackling Europe’s 
two most fundamental economic pro- 
blems. and then rebuild Lhe edifice of 
European union on a firmer base. 

The agenda for this weej&^ummit 
is much less clear. Senior officials stiB 
seem unsure about the contents of its 
closing communique. Yet just as the 
golden nde for trial lawyers is never 


to put a question to a witness without 
already knowing the answer, for poli- 
ticians and diplomats it is never to 
leave negotiations to (he summit it- 
self. They know how unwise it can be 
to go into a summit without having 
“precooked” the agenda and agreed 
on much of the outcome in advance. 

Summits involving the Communi- 
ty’s 12 leaders are unpredictable 
events. Prime ministers are often im- 
patient with detail, even though EC 
issues trad to be complex and tech- 
nocratic. Unless the summiteera- 
sherpas have already bdled these is- 
sues down to a set of clear-cut 
choices, the summit can go awry. 

Items 10 be discussed on Friday 
range from the fairly uocontroversial 
to the potentially explosive. The en- 
largement of the Community to in- 
clude Austria and three Nordic coun- 
tries will provide a safe topic, 
although scarcely a justification lor a 
special summit. More of a mine field 
will be the complicated bargaining 
over the siting of 13 EC abodes 
ranging from the European Mone- 
tary Institute, the Community's cen- 
tral bank, to environmental patent 
and other regulatory authorities. 
Fierce competition between Europe- 
an countries over the location of 
these bodies has long delayed any 
decision, and may continue to do so. 

No really unrat crisis will be 
placed on the table for Europe’s lead- 
ers, to defuse. Nor has there been 
enough befimd^be-aienes activity For 
the summit to produce a convincing' 
response io_ the pressures that now 
crowd in on the Community and 


threaten to undo much of its progress 
toward European union. 

Last October, the British govern- 
ment also organized an “emergency” 
summit, in Bmningham. If this week's 
Brussels meeting is the same sort of 
damp squib or, even worse, is apoliti- 
cal disaster, that mi ght save the pur- 
pose of concratrating minds on tire 
value of these European councils. The 
point of summits is that they should 
enable tire leaders to make derisions, 
but at presort they look like an alter- 
native to decision making. 

Perhaps far too much emphasis is 
laid on summits as a means of mov- 
ing forward the Community’s com- 
plex decision-making process. Dur- 
ing the 1980s, when tire single market 
drive was in high gear, summits were 
useful for cutting through many of 
the technical disputes and national 
turf battles tint harmonization threw 
up. The result was a stream at sum- 
mits that each yielded an impressive 
fist of achievements. 

Today the Community faces very 
different challenges. Hie Maastricht 
treaty has moved Europe so much 
closer to economic, monetary and po- 
litical union that it has provoked in- 
tense scrutiny and reappraisal of 
those goals. That, coupled with tire 
end of the Cold War, German unifi- 
cation and an economic recession so 
deep that it challenges many assump- 
tions about European industrial soci- 
ety, means that EC summits can no 
longer deliver political quick fixes. 
Far better that the Community 
iAbolB .redoes the rmmberof its Eu- ' 
councils and hold them only 
they are sure to be succesfuL 
International Herald tribune. 


Look Who’s Sending High-Tech Dynamite to Iran 


W ASHINGTON —Once again, major compa- 
nies in the United States, Europe and Japan 
ore helping a Third World dictatorship acquire 
technology that can be used to develop weapons of 
mass destruction. The equipment and materials 
they are selling are not leaking out Inadvertently, 
but going out with the approval of the export- 
control authorities of their governments. 

This time the dictatorship is not Iraq but the 
Islamic Republic of Iran, whose leaders continue 
to assail America. Iran tops the US. State Depart- 
ment's list of terrorist countries. 

An investigation completed last month by (be 
House Foreign Affairs Subcommittee on Inter- 
national Security, International Organizations and 
Human Rights has documented the extent of the 
hemorrhage of technology to Iran and to other 
states that sponsor international terrorism. 

The subcommittee found that more than 230 
companies bad supplied Iran with technology and 
equipment that can be used for tire manufacture of 
chemical, nuclear or biological weapons and the 
means to deliver them. More than 50 of the compa- 
nies arc American. 

In October 1992, Congress passed, as part of the 
National Defense Authorization Act. additional 
trade restrictions prohibiting U.S. high-technology 
sales to Iran- Since then, such exports have actually- 
increased. The subcommittee investigation has un- 


By Kenneth R- Timmerman 

covered dozens of cases where U.S. technology 
with potential militaiy applications was shipped to 
Iran. This appears to have occurred with the full 
approval of tire Commerce Department, which is 
responsible for restricting U.S. trade with coun- 
tries on the State Department's Hsl 

In 1992. folly 60 percent of the S750 million 
worth of U.S. goods and equipment shipped to 
Iran was subject to Commerce Department licens- 
ing because of the sophistication of the technology 
involved. Since the National Defense Authoriza- 
tion Act was signed into law, the percentage of 
licensed goods has dropped to 25 percent of total 
exports, but there was no apparent decline in the 
sophistication of the equipment exported. 

Among the products shipped since the law was 
passed have Been toxins and microorganisms, 
centrifuges, machine tools, gas separation devices, 
gas chromatographs and mass spectrometers. Also 
sold were high-powered computers worth dose to 
SI million each. All of this equipment has signifi- 
cant military as well as rivDian uses. Despite this, 
the Commerce Department has continued to allow 
these products to be sold to Iran. 

Commerce Department officials insist that they 
are enforcing existing export regulations in fulL 


They say that there is an Internal investigation of 
76 “potentially suspect” shipments, but that so far 


the^r have found no illegal 


: one of tire high-technology exports in ques- 
tion was shipped directly to the Atomic Energy 
Organization of Iran. Two went to a suspected 
chemical weapons plant Toxins, which can be used 
in medical research or for biological weapons, were 
shipped to a Tehran bank. All of these .shipments 
occurred between January and June of tins year. 

The United States is not the only country selling 
high-technology goods to Iran. Last year Germany 
racked up a record $5 billion in sales to Iran. 
Japanese sales to Iran readied nearly 53 billion. 
Italy and Britain both topped SI billion, with 
France not far behind The United Stales ranked 
sixth at $746.6 million. 

Greed and willful blindness are once again at 
work. As with Iraq, Western companies and gov- 
ernments are united in a silent pact to shovel out 
the door as much advanced technology as possible. 
In Iraq, the West was lucky that Saddam Hussein 
blundered into Kuwait before be acquired nuclear 
weapons. With Iran, it may not be so lucky. 

The writer a on the staff of the House Ft 


("The Death Lobby: How the West Armed Iraq,'' he 
contributed this comment to The New York Times. 


Give the Bangs Time to Work in Eastern Europe 


S INGAPORE — In assessing on 
this page tire relative merits of 
economic reform policies in Asia and 
Europe, Pradumna B. Rana and J. 
Malcolm Dowling Jr, economists at 
the Asian Development Bonk, serve 
up a variety of geographic generaliza- 
tions that are sdective ana mislead- 
ing. ("East Europeans Could Learn 
From Asian Patience," Oct 22.) 

They argue that many East Europe- 
an economies are faring poorly be- 
cause of a “bi| bang" approach to 
economic transformation. And they 
paint an Asian image of methodical 
and patient “gradualist" strategy that 
is delivering greater benefits. 

That analysis is flawed in a number 
of ways. The most successful big 
bang experiment actually occurred in 
the Asa-Pacific region. New Zealand 
has radically reduced the role of gov- 
ernment in its economy, yet has the 
lowest inflation rate in the industrial- 
ized world. And there are numerous 
.examples of tire failure of gradualism 
in Eastern Europe. 

A closer look at East European 
countries provides an interesting 
comparison of these alternative eco- 
nomic strategies. Poland, Hungary, 
the Czech Republic and. of course. 
East Germany have followed some 
kind of big bang strategy. Ukraine, 
Romania. Slovakia and Russia un- 
der former President Mikhail Gor- 
bachev have followed some kind of 
gradualist approach. 

The economic records of those two 
East European groups provide con- 
vincing evidence of the superiority of 
the big bang strategy. 

The countries in the latter category 
ore leading the transformation pro- 
cess in Eastern Europe. In a nsnark- 


By Christopher Lingle and Kurt Wickman 

ably shot time they have built 1 


capacity to export agricultural and 
industrial products to Western Eu- 
rope: Their economies are attracting 
Western capital and technology. It is 
reasonable to expect that by the end 
of the decade Eastern Europe will 
become an even ipore attractive des- 
tination for capital from the United 
States and the European Community. 

Poland's economy grew by 5 per- 
cent in 1992 the highest growth rate 
in any European country. East or 
West, last year. Structural reform in 
Poland has resulted in development 
of a new sector of small and medium- 
sized enterprises within two or three 
years. That type of business is miss- 
ing in the socialist economic structure 
because of ideological fixation with 
promoting large enterprises to exploit 
economies of scale. However, in the 
post-Comnninist period, most of the 
internal growth in Eastern Europe 
must come from new or modernized 
small and medium enterprises. 

The results of East European grad- 
ualist policy are less encouraging. 
The economic consequences of poli- 
cies pursued by Mr. Gorbachev, an 
arch gradualist, are an example. Dur- 
ing the years of his rule between 1985 
and 1991, the basis was laid for the 
present deep problems of the Russian 
economy. His was an economy adrift, 
without determined reforms, guided 
by halfhearted reformers. When Boris 
Yeltsin took over after the unsuccess- 
ful coup in August 1991, his team had 
to start from scratch, opposed by a 
parliament committed to gradualism. 

Ukraine also suffers from the ef- 
fects of gradualist policies. It has an 


especially dismal record of recent 
economic performance, with a near 
collapse of production and raging 
prices that verge on hyperinflation. 

Both approaches to economic re- 
form, big bang and gradualist, in- 
volve sodal costs. This is shown 
clearly by the experience of East Ger- 
many. Despite massive backing by 
the highly efficient West German 
economy, including transfers of 
about 5 parent of West Germany^ 
GDP each year, unemployment in 
East Germany is high and rising. The 
costs hidden in the seams of the old 
Communist system are now surfac- 
ing. They must be paid, whichever 
reform strategy is chosen. 

In the Rana and Dowling article; 
there is a surprising materialist b ias 
and a disturbing political naiveto in 
interpreting the success of gradualist 
reform in Asia. Thor regional exam- 
ples —China, Vietnam and Laos — 
have had almost no firsthand expo- 
sure to liberal democratic institu- 
tions. Those countries remain in the 
tight grip of an entrenched Commu- 
nist Party opposed to rapid change 

All three countries have repressive 
pvemroenis with dubious records on 
human and dvfl tights. It is shortsight- 
ed to ignore those qualitative aspects 
of the polity wb3e recommending 
their economic approach. Citizens of 
those countries undoubtedly envy the 
ability of Pities to express dissatisfac- 
tion with their own reformers. 

The transformation of East Euro- 
pean economies is an ongoing pro- 
cess which reflects a remarkable 
amount of foresight by political lead- 
ers as well as bravery and forbear- 


ance by citizens. As long as this pro- 
cess continues to provide positive 
results, a bit of “Asian patience” 
might be in order before writing off 
the whole approach. 

The writers are senior fellows in 
European studies at the National Uni- 
versity of Singapore. They contribut- 
ed this comment to the International 
Herald Tribune. 
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Bonds Up, 
And Then? 

By Hobart Roven 

W ASHINGTON — One of the 
truly stunning and unexpected 
economic events of the past year in 
America has been the precipitate do- 
dine in interest rates, especially long* 
term interest rates. For the first time 
smm records have been kept, the in- 
terest rate on government 30-year 
bonds has plunged to record lows of 
around 5.8 percent. 

Last year the 30-year Treasutf^ 
bond iuiid paid as much as 7.75 per- 
cent. Six years ago, when the stock 
market boomed before the October 
1987 crash, 30-year bonds paid al- 
most lOpercenL 

The Ginton administration, which 
had no expectation that this would 
happen, claims credit, nevertheless, 
for the recent slide, asserting that it 

coincided with the successful effort 
to drive a $500 billion deficit reduc- 
tion package through Congress. 

Bond dealers, say the Clin tom tes, 
correctly concluded that with the def- 
icit craning down, inflation would' 
not be a problem. Therefore, inves- 
tors who put their money into braids 
and other securities with long maturi- 
ties could be denied the “inflation 
premium” that they had beat getting 
m the good old days — ■ a sort erf 
bonus to compensate against the sup- 
posed inevitability of inflation. 

There is a certain amount of trutf. 1 
to this analysis. When interest rates 
on bonds go down, the price of the 
bonds goes up. The sharper the drop 
in interest rates, the higher the prices 
for existing braids. Tne reverse, of 
course, is also true. 

. Right now, those who have invest- 
ed in bonds are sitting pretty — so 
long as interest rates stay low, or go 
lower than they woe when they 
bought the bonds. “My business has 
been selling bonds," crows a big 
New York investment adviser, “so 1 
couldn’t be happier.” 

That is the noncontrovereial pan 
of the declining interest- rale, higher 
bond market story: Interest rates are 
way down, the bond market is wajr 
. But what does that portend foCJ 
e economy? 

Many analysts do not go along 
with the administration's assumption 
that Iowa interest rates will encour- 
age business and consumers to run 
out and spend money, thereby pro- 
viding a major stimulus to the econo- 
my that in turn will generate jobs. 

Another way to read what is hap- 
pening is that the bond market’s 
judgment that the price of bonds will 
continue to go op is in reality a 
highly pessimistic assessment about 
prospects for economic recovery. 
The bond market may be assuming 
that the economic slump will contin- 
ue. assuring the absence of inflation. 
That ft great for bdndhofflers. But it 

also may mean that the bond market 
anticipates a major deflation, tanta- 
mount^ a depression, - 
Another element to consider 
when dealing with rates is that a * 
considerable part of the public, es- 
pecially the elderly, has become de- 
pendent on the interest income they 
receive from conservative, fixed-rate 
investmen ts such as Treasury bills or 
bank certificates of deposit 
On the average, one-year CDs to- 
day pay barely ova 3 percent Many 
investors or savers find that such q. 
low return does not keep pace wid> 
tiring costs, and therefore nave been 
driven to make riskier investments in 
stocks or mutual funds. 

This problem of zero or even neg- 
ative “real" interest rates has been 
almost totally ignored by the Gin- 
ton administration. Robert Hormats 
of Goldman, Sachs & Co. pointed 
out in an interview that for “house- 
hold borrowers, rates have not come 
down that much," especially on 
credit cards. Th ey may earn only 2 
or 3 percent on CDs but pay double 
digits on credit card or department 
store balances. 

And even where low rates have 
tipped down for the benefit of the 
consumer, as in mortgages and big 
ticket items, the incentive to buy is 
frequently offset by concerns aboutp- 
thejobs picture. 

The outlook is not totally negative 
—just complicated. In all probabili- 
ty, without the steep decline in long- 
term interest rates, for whatever rea- 
son, the economy at the moment 
would probably be in even worse 
shape than it is now, the economist 
Henry Kaufman believes. 

To some degree, Iowa long-term 
interest rates can be credited with a 
share of the recovery in bousing, and 
for the mortgage re financing boom, 
which has reduced monthly expendi- 
tures for thousands of home owners, 
and provided at least the potential fra 
increased spending on other goods, if 
and when confidence is ever restored. 
The Washington Past. 
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1893s Silver Repeal 

NEW YORK — The bottom seems 
to have dropped out of the silver 
fight. The Southern Democrats, who, 
with the Republicans of the silver 
States, have been malting a bitter 
fight against repeal have decided 
that that they can no longer stand 
out. When the conference to-day 
[Ocl 24] adjourned, they announced 
openly that they wQ] not filibuster 
any longer, but will allow the ques- 
tion of unconditional repeal to come 
to a vote. The more pronounced of 
the silveriies tried to strengthen the 
weaker ones, but did not seem to 
meet with much success. 

1918; Defensive floods 

WITH THE AMERICAN ARMIES 
—Fearful lest the flood of divisions 
they have been pouring into the 
American sector between the Ar- 
gonne and the Meuse will be unable 
to stop the Yanks, the Gomans are 
preparing' to back up the men by 


floods of water. They are creating 
huge lakes back of the lines by dam- 
ming small and large streams. Two 
such reservoirs were reported yester- 
day. Aviators could not find the large 
areas of water on the map of the 
district ovw which they were flying, 
so they investigated and discovered 
that the Hims have been working like 
beavers to finish the job. 

1943: Roads to Rome 

AN ALLIED COMMAND POST 
ITALY — {From our New York 
edition:] Although the Allied inva- 
sion of Italy was “a good, bold plan 
with excellent prospects, we're not 
moving as quiduy as one would like," 
General Sir Harold R. LG. Alexan- 
der, second in command to Goreral 
Dwight D. Eisenhower, said today 
[Oct 24] in an assessment of the cam- 
paign They say. aD roads lead to 
Rome,” he told newspapra corre- 
spondents, “but unfortunately the 
roads are mined. Slog ging across the 
country will be very costly and slow." 
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Foreign Policy Is About the National Interest 

N EW YORK — President Bill Clin- 
ton deserves ««— » *-■- _« - 


j-. -- — "rr«> for his effort 

■ f ™ m Somalia, where the 

^ no national interest 
and should never have become involved 
mditanly. But his deeper challenge is to 
define a rationale for continued Ameri- 
can engagement in regions where the 
u .a. national interest does compel it 
Tne president has called attention to 
tots need, but his administration's 
statements are so muddled as to com- 
pound perplexities. 

..The baste problem is that administra- 
tion spokesmen, including the presi de nt, 
seem to shrink from any geopolitical or 
security context 'for the use of Ame rican 
force, or from any implication that the 
national interest may sometimes require 
the application of power. 

In its quest for general causes and 
multilateral action, the administration 
rmects the attitudes of a generation 
whose defining experience was the Viet- 
nam War. Convinced that the Vietnam 
disastCT was caused by an excessive con- 
cern with natkmal security, they are now 
trying to submerge the national inierest 
m multilateral ventures. 

This point of view misunderstands the 
past as much as it misjudges the present 
America entered Indochina as it did 
all wars in the 20th century — on behalf 
of universal principle, as expressed for 
example in Wilson’s dictum “to 
the world safe for democracy." In Viet- 
nam it was on behalf of the doctrine of 
collective security, to oppose what was 
judged to be a global Chinese-Soviet 
military offensive; and to safeguard de- 
mocracy against what was perceived as a 
global strategy of guerilla warfare. 

The error of Indochina was not that 


By Henry Kissinger 


America was too nationalistic, but that 
its goals woe too universal-, not that it 
was too sdf-centered. but that it was too 
undiscriminating. 

The fear of hav ing a national foreign 
policy explains the administration's ne- 
glect of such traditional instruments of 
policy as existing ailimrw and the 
scarcity of references in its statements 

In designing foreign 
policy , no president 
since Truman has faced 
such an empty sheet. It 
took him four years to 
install a new doctrine 
for UJ5. foreign policy. 


to common interests with other conn- 
tries — except to carry out an Ameri- 
can agenda for such universal causes as 
human rights, nonproliferation arid 
collective security. 

■ Thus the president’s appeal that 
America must find the “right course" for 
staying engaged in the world lacks any 
criteria for what this “right course" is. In 
their absence, we cannot judge the “un- 
acceptable costs" that* the president 
urges Americans to avoid. 

The doctrine of collective security as- 
sumes that all nations perceive interna- 
tional problems in die same way and are 
prepared to run the same risks for vindi- 


cating their view. The essence of the new 
world order is its fragmentation on a 
national and even ethnic basis. Univer- 
sal causes, however, are hard to comeby. 

Even during the Cold War, when 
there ousted a global threat, it was rare- 
ly possible to obtain an international 
consensus except for defending the cen- 
ter of Europe, and that task was policed 
by NATO, a traditional alliance, rather 
than by the United Nations. The oft- 
invoked Gulf War was less a multilateral 
action than an American action multi- 
lateraDy supported by other states to 
gain an inDneuce over U.S. decisions. 

In situations like Somalia, meaningful 
“collective security" is to all practical 
purposes Out of reach. Witness the ex- 
tent to which many of the mOitaxy forces 
sent there by other nations ass 
avoided combat. Nor is the 
distinction between “political* and 
“nriBtaiy" solutions very helpful 

The mistake in Somaha was not that a 
political police mission was abandoned 
for a nrimaiy one, but that the Bush 
administration sent imKtaiy forces with- 
out defining a goal permitting extrica- 
tion . The American military is not de- 
signed for humanitarian missions, and 
its difficulties were magnified when the 
rrmtm administration's United Na- 
tions ambassador, Madeleine Albright, 
added “nation building" to its agenda. 

The nnsay in Somalia was manmade; 
it was the product of exactly the kind of 
dan warfare in which the president has 
said that America should not meddle; I 
agree, but there was never a way of end- 
ing the humanitarian mtssinn without ei- 
ther returning to the conditions which 


LETTERS TO THE EDITOR 


Ovp. rmanaging fe News 

In response to "A Guide to ‘Deliberative 
Democracy ' “ (Oct 6) by Jim HoagJmuL 
• Can it be that the bloody mess in 
Somalia is really being kicked around 
the White House as a mere failure of 
news management? 

In fact it has been the success of the 
news managers, who demonized Mo- 
hammed Farrah Aidid all too well 
which has helped to sink America so 
deeply in Somalia. Their “defining" of 
General Aidid makes it seem a major 
policy failure to negotiate with him. 
which is what must he done. 

JOHN HABERSTROH. 

Jakarta. 

Keeping the TYoops Safe 

In response to “ Dole Challenges Clin- 
ton Power to Send Troops'’ (Oct. 18) by 
Thomas L Friedman: . 

After the recent deaths of 18 Ameri- 
can soldiers in Somalia. Senator Bob 
Dole contends — presumably because 
fie thinks that most Americans agree — 


that democracy in Haiti is not worth the 
risk of a single American life; 

Strange to say, Americans seem io 
accept as a matter of course — indeed, 
as practically a constitutional right — 
that thousands of their fellow civilians 
should be shot dead at home every 
year. But if an American soldier, a 
volunteer who is paid expressly to kill 
and risk being killed, dies abroad while 
doing his job, both public opinion and 
politicians now seem to find this here- 
tofore accepted aspect of soldiering to- 
tally unacceptable. 

JOHN V. WHITBECK. 

Paris. 

A Clinton Doctrine 

The world is too small too dangerous 
and too interdependent to allow sover- 
eignty to dominate sanity. Hence this 
rough draft of a proposed Clinton Doc- 
trine: When a nation-state, large or 
smalL becomes unable to manage its 
own affairs without being a danger to 
itself or others, then its affairs both 
internal and external will be assumed by 


an appropriate international organiza- 
tion until such time as the people of said 
national state again become again capa- 
ble of self-government. 

Since incompetence accompanied by 
dangerous behavior can occur any- 
where, anytime, mechanisms must be in 
place to assume guardianship of nation- 
states both large and .small. AD nations 
must make financial guarantees, subject 
to confiscation if and when they became 
inca pa ble of managing their own affairs. 

An international police force will be 
required to enforce generally accepted 
standards of conduct. 

JOHN H. PFLAUM. 

Milwaukee. 


haters intended for publication 
should be addressed “Lotas to the 
Editor” and contain the writer's signa- 
tire, none and full address. Let- 
ters should be brief andaressiject to 
editing. We cannot be responsible for 
the return of imsoBcited manuscripts. 


had produced the need far it or ej*Ejng 
in nation building. And nation udmg 
required the very warfare that Africans 
are now bang told to abjure. 

Once a military conflict cA fhe 
situation on the ground wDl tenxnne 
the “political” outcome. If ioHMlia a 
“political" solution impli frothing 
different from the status qui 01 *- 11 can 

be achieved only by miiitar ifesstme or 
at least the threat of iL In -her words, 
debacle was inherent in tNiitial inter- 
vention. which was doo** *pm the 
start to end in Somali Juestic chaos 
and starvation, or in African involve- 
ment in a Somali rivfl - r - 

Adminis tration st-'tnents contin- 
ually die Cambodia 311 example of a 
successful United "potiti- 

cal" solution. In proves 

the opposite poi<° other country 
has been so exhayti hy military con- 
flict. After 20 ye* of warfare, afi the 
parties had con* 0 “e end of tbeir 
ropes. The “pol* 1 solution” reflect- 
ed the mili t»ryuation; it was not a 
substitute for The United Nations 
provided the ' uin iu which the ex- 
hausted partpotild talk. 

Ir is ironic* 1 811 administration so 
determined ' distinguish itself from 
the past seaso in danger of repeating 
America’s »Htional error of invoking 
general cai 5 for all situations and all 
regions — der the labels of enlarge- 
ment of nocracy and multilateral 

initiative? .. 

If it is e, as President Clinton has 
siid, thait > s Dpl our job to rebuild 
Somalia- * society or its political 
structur why does it follow in the 
■apK pi conference that the United 
States wd send military personnel 
to Haito retrain the anny, to rebuild 
the nru”? is Washington embar- 
rassed say that it is because Haiti. 
hring ge. is a security concern, and 
Soma being far, is not? 

Auf security is the principal U.S. 
worn Haiti, can it be defined and are 
thotber ways of achieving it than by 
iLfm orce to restore a leader who is 
movally. described as extraordinarily 
mule and reckless? 

(v are the administration’s state- 
me on Somalia to be reconciled with 
itsrituds toward China and Peru or, 
fount natter, Russia? 

anal* has come early enough in the 
aerostation's term to enable it to 
dme tb nature and the limits of future 
Pterica military intervention. At 
ske rrst be an American interest that 
p Ann can public can understand. 

If the exists no American purpose 
tiler ro to fulfill an international con- 
snsofl od if one cannot explain to 
kroenn families that tbeir loved ones 
re Hug their lives to enhance Ameri- 
ja's only or well-being, it will not be 
pos$ to slay the course until “success" 
isafved. Inis national interest must 
be islaiable into a mihlaiy mission 
actable within a lime period sustain- 
ab>' the American political process. 

ther nations have views compatible 
wbe above, America should welcome 
0 cooperation, as in the Gulf War. 


Warren Christopher Ought to Resign 


W ASHINGTON - As a 1 
Democrat and supporter 
Clinton, 1 believe, with regret, that 
Secretary of State Warren Christopher 
should resign. He has severely- dam- 
aged the national interest through 
failed leadership in difficult situations 
that have required a firm hand. 

These crises, in the forma 1 Yugosla- 
via, Somalia, Russia and Haiti are 
likely to worsen because of the admin- 
istration's flawed policies, 

Bosnia policy has been an utter fail- 
* Mr. Christopher has vacillated 
seated tne i 


issue of Serbian 


ore. 

and obfuscated 
aggression. 

In earlv February, he defined our 
strong strategic interests in the region 
and stated that our response to the war 
would serve as a test case of how we 
handled ethnic and minority concerns 
throughout the world. By June he was 
saying that America had no vital inter- 
ests at stake and that our primary goal 
was to stop the luffing. 

The State Department has pressured 
. the Bosnian parliament to accept a par- 
tition agreement that would ratify Ser- 
bian aggressi on, dismember Bosnia and 
lead to officially sanctioned “ethnic 
cleansing" and more fighting. 

Mr. Christopher steadfastly refused 
to describe atrocities by Bosnian Serbs 
as genocide. Why? More than 200,000 
Bosnians have been killed, and half of 
all the remaining Bosnians have been 
driven into exile. More than 380.000 
tie are in the 18th month of the 
yevo siege, but Mr. Christopher wDl 
not describe this situation as terrorism. 


By Frank McCloskey 

The writer is a Democratic member of 
the House Foreigt Affairs Committee. 

As Tor Somalia. America has no 
clear idea what Mr. Christopher be- 

beves that our interests are ana bow he 

believes we should achieve our objec- 
tives. I still have no idea why he signed 
on to Secretary-General Butins Burros 
Ghali’s plans to capture General Mo- 
hammed Farrah Aidid and to con- 
struct democratic institutions in So- 
malia out of thin air. 

In a remarkable reversal prompted 
by public and congressional pressure, 
the administration has embraced the 
Bush policy toward Somalia: We will 
withdraw our forces and mm nation- 
building over to the United Nations. 
Why did 18 Americans have to die? 

In Russia, the administration identi- 
fies Boris Yeltsin as the embodiment 
of democratic reform and is investing 
all of its faith and aid to Russia in his 
survival. 1 gravely doubt whether be is 
a true democrat. His erratic behavior 
and the crackdown on his opponents 
and the free press are perplexing. 

More importantly, we are encourag- 
ing violent ultranationalists and seces- 
sionists throudiout the former Soviet 
Union, by failing to address Serbian 
aggression in the 
in Haiti, we allowed peacekeepers 
to be turned bade by a theatrical dis- 
play by a few hundred thugs. Mr. 
Christopher has defined the return of 
President Jean- Bertrand Aristide as a 


strategic interest. But as his elastic 
views on what is in America’s interest 
show, the use of “strategic" can really 
only refer to President Clinton's short- 
term domestic political interests. 

So. wide it may have been fair in 
February for the administration to 
suggesrthat it inherited the crisis in 
Bosnia, repealing this claim now and 
adding Somalia and Haiti suggest an 
expedient denial of responsibility. 

America's allies do not see Mr. Chris- 
topher as effective internationally or as 
an adequate protector of U.S. interests. 
Largely because of his tacit acceptance 
of Serbian genocide, they do not see 
him as a spokesman of American val- 
ues. Our allies ore right, and this lack of 
respect can be seen in our own Con- 
gress —on both sdo of the aisle. 

In a recent editorial. The Economist 
called Mr. Christopher “the weakest 
link in Mr. Clinton's trio of foreign 
policy advisers.” It said: “It is not too 
hie to bring in a genuine enthusiast for 
foreign policy and one who under- 
stands, in the most hardheaded way. 
how the world works. The ideal candi- 
date would be prepared to work out and 
articulate, not occasionally but regular- 
ly and forcefully, how* America's princi- 
ples apply to a given problem, where its 
interests in the matter lie. and how far h 
wiD go to defend them." 

Mr. Christopher has distinguished 
himself in other spheres, but if he con- 
tinues on his present course be wiD do 
further damage to the security and na- 
tional interests of the United States. 

The New York Times. 


What it must not do is permit its objec- 
tives and missions to be defined by invo- 
cations of an international consensus. 

In developing a national strategy, the 
administration would do well to keep in 
mind that conventional wisdom has en- 
thusiastically endorsed all America's na- 
tional debacles, from Indo china to So- 
malia, only to do a flip-turn at the first 
sign of trouble. 

At this moment, conventional wisdom 
applauds America's Russia policy, which 
is bang presented as defending the cause 
of democracy against dictatorship, and of 
peace againsl militarists, all of tins on the 
baas of support for one leader. But does 
the Unitea States really know enough 
about the workings of democracy in dis- 
tant societies and cultures? 

Clearly, in the last Moscow upheaval 
Boris Yeltsin was far preferable to the 
rabble of fascists, ex-communists and 
fanatical nationalists who supported the 
rump parliament. The reason was not 
that he is a democrat, on which point the 
jury is still out. but that he is less likely to 
pursue policy dangerous to U.S. interests 
than his most recent rivals. And that is a 
national security, not a moral judgment. 

Does America not run a huge risk in 
endorsing, under the banner of demo- 
cracy. parliamentary elections for a 
country without electoral law or consti- 


tution. and whose president has dis- 
missed the supreme court and banned 
political parties and newspapers without 
any pretense of legality? Is it really wise 
to extol as democratic a process that can 
easily turn into autocracy and then, 
finding Americans disQlnsloncd. tempt 
them into unnecessary confrontations? 

The organization of the territory that 
used to be the Soviet Union wiD affect 
the future peace of Europe. The succes- 
sor republics include Ukraine (with a 
population equal to that of France) and 
several other states comparable in size 
and significance to medium-sized Euro- 
pean countries. These have been sub- 
stantially neglected through two admin- 
istrations. The insistent requests by 
Poland, Hungary. Slovakia and the 
Czech Republic to be permitted to join 
NATO testify to their perception or the 
European security problem. 

If Russia restores its empire by face or 
pressure, some of the patterns of the Coid 
War wiD reappear, as Russian actions in 

istan. and rowanl Ukraineand the Baltic 
Slates, foreshadow. The Clinton adminis- 
tration. in its overemphasis on Moscow 
politics, has given no indication to Mos- 
cow that it is concerned about this. 

Do not the repeated claims of the great 
success of Washington's Russian policy 


reflect a certain arrogance? Can the ad- 
ministration really believe that Boris 
Yeltsin succeeded because it blessed him, 
or is his victory not much more likely the 
result of support by the Russian army? 
Do UE. statements not raise the risk of 
dissociation by Mr. Ydtrin to prove his 
nationalistic commitment? 

The administration has been very sen- 
sitive to genuinely global problems: nu- 
clear proliferation, economic develop- 
ment, the environment and the fostering 
of free institutions. But so far it has 
neglected (be need to rebuild the Atlan- 
tic Alliance, to relate the former Soviet 
satellite orbit to Europe and the Atlantic 
Alliance, to engage in a mature dialogue 
with China (although it is making pro- 
gress), or to establish a serious dialogue 
with former Soviet republics other than 
Russia. For these goals, it needs to elab- 
orate a concept of the national interest. 

Nonetheless, the administration's 
mistakes have been largely of omission. 
In designing foreign policy, no president 
since Harry Truman has faced such an 
empty sheeL It took President Truman 
four years to install a new doctrine for 
American foreign policy. It is therefore 
far too early to demand conclusive an- 
swers. But it is not too early to expect 
appropriate questions. 

€> Los Angdes Times Syndicate. 


BOOKS 


AN AUTOBIOGRAPHY 

By Richard Avedon. Unpaged. 
$100. Random House. 

Reviewed by 
Margo Jefferson 

F ASHION photography isn’t 
just about styles m dress, it’s 
about styles in manners, ait, atti- 
tudes and social causes. Richard 
Avedon has been a great fashion 
photographer, and be remains an 
influential one. 


To call these pictures an autobi- 
ography is to make fashion a form 
of confession and self-examina- 
tion. Our taste in anything is a form 
of confession if not necessarily self- 
examination. Could tins be what 
Oscar Wilde meant when he wrote: 
“It is only the superficial qualities 
that last Man’s deeper nature is 
soon found out.” 

In a brief introduction (there is 
no other text), Avedon describes 
his grand themes as the illusion of 

K ter. the Dlusioa of power and 
ss of all iBusions. 


more interested in their personas deuce of powe represent the 
than in being photographed by decadence of priessness.There 
Avedon. And be thrives on that 
In 1963, Rudolf Nureyev looked 
beautiful, volatile and slightly fe- 


mighi as weO- “ 1 Dfij-camera 
voice intoning T™ 5 >s a ship 
of fools/ 

You can satisfaction out 
of seeing a °f ■ celebrity 
!hina Machado, display you dislike 1S "™ “* tins way. 
of hair, hyperex tended fin- But it laws/ a m0inen * it 
as if to doesn’t So you 

spying a gi 


ral: Nijinsky in the land of James 
Dean. The grand models, Dovima 
and China Machado, 
towers 


W HAT THEY R£ READING 


• Wiffiam Kennedy, author of 
the Pnhtzer Prize- winning novel 
“Iron weed" and most recently of 
“Very Old Bones,” is reading Her- 
man Melville's "Moby Dick. 

“I just decided it was time to 
read r Moby Dick’ again. There’s a 
new edition with great illustrations 
by Barry Moser out of the Univer- 
sity of California. It’s like a tittle 
work of an to read the book." 

(Amy HolkwcU, IHT) 



that models are as much in 
the business of female imperson- 
ation as drag queens. 

Avedon’s foreword says that his 
photo pairing s are “meant to be 
driven by their own eccentric log- 
ic,” and at first this logic offers real 
pleasures. A white-haired Willem 
de Kooning compels the camera by 
his forthright gaze. He knows he is 
an important painter. Across the 
page a brown-donned man sits in 
front of a shoe store an Lenox 
Avenue, legs nonchalantly crossed, 
exposing one calf. He too knows 
how to compel us with self-suffi- 
cient stillness. 


game: you 


find yours' 1 - , 

devise the* complicated read- 
ing you? 01 ' csch image and 
pairing. 

But b-s time you come to a 

scar-cov ^ * f 
bomb ir? 10 nowhere 

to run,*^ besK * e a fabric-cov- 
ered jji in graceful flight, it is 
too m of a game to be worth 
plrryir 

By end, I was rooting for 
rmypvbo managed to escape 
^[jkored of self-determination 

imp 

•Genet keeps walking in his 
and offers only an expres- 
profile. Any man who be- 
gje as a thief and prostitute 
faded h as a major writer has 
f tougher interrogations than 


Now he has selected and pot to- 
gether pictures from 1932, when he 
was a boy photographing his aster, 
to the present, which finds him a 
seasonal professional an alumnus 
of Harpers Bazaar and Vogue and 
a resident at The New Yorker. 
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IN 
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the IHT 
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1:4329 46/430028 
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What dictates each page is juxta- 
position: the way he (and we) read 
our impressions and opinions into 
the pictures. A picture of himself, 
for in a work shirt, look- 

ing taut and masterly, beside a pic- 
ture of Marilyn Monroe in 1957, 
wearing sequins and looking sbeD- 
sbodeed, as if six years — she died 
in 1963 — is a long time to wait 
Despite the leaps in chronology, 
the shape of the visual life is dear. 
Young Avedon, at work in the late 
'40s, ’50s and '60s, is thrilled by 
mood, light and change. Strollers 
and street performers in Rome, 
haute couture models in Paris, citi- 
zens of New York City: all are 


Sometimes design and nothing 
else seems to link two -pictures. 

Sometimes a contrast we would see 
as sociological becomes a matter of 
pure form and design. 

But aD too soon the curse of ° st , cr . lt I e * l . on f was P hoto : 
Profound Thematic Contrast falls “ **51 ate years of 
across these pages. Behold the frag- ^ debt, paring gitaire and 
ile pieties of a New Orleans debu-^ ssmgoutm front of hstdeviaon 
tante ball; then a row of skeletons; 1 - Avedon s camera usually turns 
then the fragile hopes of Gennar 1 ®- wrinkles, mouths and teeth 
citizens at the Brandenburg Gatfto an abyss of phyacal and emo- 
Sic transit gloria mundL 101181 deca^ 8(11 Keaton, great 


.-»f, 


onner that he was, lifts his 



hat, 

- . - _ . and arranges Ms wrecked face with 

-White as it can get. Page after p the gnaJSt care, 
they stand before us: I am a fan .... . , 

and wasted writer. I am an ob# If this picture had a caption, it 
and wasted drifter. I am a mac mighty read, “The Abyss Stares 
in a state hospitaL I am a sid^ Back.” 

performer with the reprihari 1 . ~ ; , „ , 

once used to make ladies' a ■ Margo Jefferson is on the staff of 
and handbags. I represent th 2- Hte New York Times. 


BRIDGE 


I 


By Alan Truscott 

N THE Von Zedtwitz Double 
jl Knockout Teams, organized by 
the Greater New York Bridge As- 
sociation, a team consisting of 
Jeanne and Albert Rahmey. Alan 
Scat tag, Win Ailegaert, Simon Sa- 
lanowsky and Michael Prahcrt up- 
set a higher-ranked squad, in the 
just semifi nal. They woa by 45 
imps againsl Edgar Kaplan. Judi 
Radin, Michael Radio. Mi chad 
Kopera, Brian Glubok and Nick 
NickeU. 

The match was virtually decided 
bv the opening lead against two 
doubled four-spade contracts 
reached by the Rahmey team but 

not reached by the Kaplan team- to 

one of the two deals, an inspired 
underload of the ace of partners 
suit would have provided c™ 5 ™ 
entry, gaining 9 imps instead ot 


losing 12. The other is sh* 111 ^ 
diagram. . . 

West made a normal 1 * ca r 
against four spades d£ ““ 
Son tag as South quick? 
the hean ace and dr^ of a 
. diamond loser. Later** 1 
trump trick and t^J 
Cricks, scoring 790. Bjv 
have been inspired “ ® ‘ 
mond, guided by 
no-trump overcall s®?* f 01 ?® 
diamond strength.® 1 
Spade ace, aDowin™} “-T 8 ” 
^atthesccor^ 10 ^ 

case the result 

shnlMltf flKS s 'j* en ^ 1 ! 4 f: 
ouu, p,. used a Multi 

Z3ASW-t£ 

West hand an^“ four hcarts 


down one. So the Rahmey team 
gained 12 imps, when they might 
have lost 1 1. 

NORTH 
♦ K943 
t? A Q 8 3 
O 10 6 2 
+ K2 


WEST(D) 

♦ A 

VJ 107 8 4 
0 Q984 
*10 7$ 


EAST 
*QJ 
t? K952 
O AK3 
* Q J 9 5 
SOUTH 
*10878 5 2 
C>- 
O J75 
* A84 3 


North and South were vulnerable. 


The bidding: 


South 

West 

North 

East 


1 «- 

1 N.T. 

2 * 

3 O 

3 A 

49 

4 A 

DbL 

Pars 

Pass 

Pass 


West ted the heart Jack. 


20/20 

Foresight 

or 20/20 

Hindsight? 
Ybur choice. 


“ It is very hard to predict the future hut usually the 
best way is to go back and take a running start ” 

Marvin Minsky — MTT 

BEYOND 2000 is an intelligence report which draws 
from the combined knowledge of these selected 
international leaders. The report gives decision-makers a 
unique, comprehensive and highly pragmatic picture of 
the future of communications as wc move cowards the 
year 2000 and its uses and applications in all areas of 
economic activity. 

Financial Times Television, in co-operation with the 
World Economic Forum, has distilled a huge volume of 
information in an accessible and compelling way. If you 
want to be prepared for the revolutionary and critical 
changes ahead, you cannot afford 
to be without this knowledge. 

The package is made up of a 
selective documentary pro- 
gramme of two hours, two 
further videos of eight hours 
of edited interviews,* an 
illustrated text, interview 
transcripts and a Financial Times 
business intelligence report. 




Bain & Company 


Lotus 


The financial Times b gnatul to Bam & Company and lams Devdopneat 
Corpora tion fcr dieir support townnk die making cf das programme, produced 
by fi angj Times Television and The Bek Pmrtnerdap, in co-opcotion 
with the Wadd Economic Fott&u 



BEYOND 2000 


lewii PI aU - H.-aku PjH-fcunl 

Arts* Peaszicu - A TAT 
Akira Fitjfimua - ToJiilm 

IVWWm N egr up un te - Hr M.vfc, Utf . mjt 

Craig Barrett - lm,-l 

tain VaUanee - BT 

Smug Kg e a Park — Dwmxi T'^nm 

Jmkm Laudrg — 1 joins 

Seats MelVeaig — Sim Mkirwytfrins 

Carlo de Benedetti - aimni 

Aenstis Patrick — Tinv- Wiimcr THniuih 

SteiXM Dor f man — Hiiplim Spin' & Trlnimk Sisnu 

BradMeg Bohue* - Fwmrr US Sum- rVpuimMi 

Or James Martin — Juki rs* Mnnin Insight 
Prof Kem Sak ammra - Tokyo Unhcrsiiy 
Stau Miranda - Ruin & Com | winy 
Steve BaUmer - Microsoft 
James Uvsruh - UNISYS 
Mare Porta - Cttrnil Magk- 
KaxnhUtm /Visfci - ASCII 
John Sen Beg - Apil.- 

(Aese mmd «*er hihatfW amrtd IwSwi ut buinm. 
iMbtfry mm* fiw ms m riifa—i g insight 

imtm the lutmre. 
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ERA Belfast Bombing Puts IJlstei Peace Talks at Risk 

the Irish Republican A raw. The initiative involved 
proposal to allow Sinn Fein to take part in peat 


Compiled to Our Staff From DupatdU* 

BELFAST — Northern Ireland peace talks were 
in jeopardy Sunday after a bomb attack that killed 
10 people and injured 59. 

The attack stiffened Prime Minister John Major’s 
resolve not to talk to the guerrilla group until it 
renounces violence. 

"People cannot bomb their way to a political 
objective, it cannot be done.'' Mr. Major said Sun- 




Irish foreign minister, Dick Spring, post- 
poned a scheduled meeting in Belfast on Wednesday 
with the British Northern Ireland minister. Sir Pat- 
rick May hew. “out of respect for Belfast-" 

The political effect of the bombing Saturday was 
believed certain to impede seriously —if not destroy 
—a peace initiative for Northern Ireland advanced a 
month ago by John Hume, the head of the moderate 
Social Labor and Democratic Party, and by Gerry 
Adams, president of Sinn Fan. the political wing of 


negotiations in return for an end of IRA violence. 

One of the most lethal attacks in recent years, it 
came without the usual IRA warning permitting the 
evacuation of civilians, according to the Royal Ul- 
ster Constabulary. 

On Saturday night the IRA issued a statement 
apologizing for the deaths and saying that the bomb- 
ing had gone ‘‘tragically wrong" because a timing 
device malfunctioned, detonating the explosion be- 
fore there was lime to give warning, Accwding to the 
statement, some of the dead and injured were IRA 
operatives. 

The IRA said the bombing had been intended as 
an attack against members of the Ulster Freedom 
Fighters, a Protestant paramilitary group whose 
headquarters are above & fish and chips shop where 
the bomb exploded after it was handed in a small 
package to a fishmonger. The Ulster Freedom Fighl- 


ers smd none of its Wrs were killed in the blast. 
Protestants screait abuse and jeered when a 

Joe Hendr0Q - mem- 
ber of the Bnush PariiW,, for West Belfast, visited 


the bomb site, 
deaths will be avt 
The police said 
Begley, 23, the IRA gu 
the bomb into the fish 
was badly injured and is 
man escaped in a gela 
Mr. Major dampened 
through that .had been kind 
Republicans and moderate 
asked: “What on earth do ih 
atrocity is going to do? Wha 
build?* 

Support for the Hume-, 
growing in the Irish Republic 
degree, in Northern Ireland. 


idents pledged. “Their 

the dead was Thomas 
who had helped carry 
A second IRA bomber 
armed guard. A third 


py 


of a peace break- 
contacts between 
nationalists. He 
think this son of 
idence does that 

! had been 
much lesser 
. leaden of the 


Protestant majority believe that talks would lead 
eventually to the British government's leaving the 
province. 

Thai is the goal of the rRA and Sinn Fein, which 
want a unified Irish state. Although the Irish Repub- 
lic government pays Bp-service to the idea of a 
unified Irish state, mapy people fear the economic 
and political costs of incorporating into the over- 
whelmingly Catholic Ireland some 950.000 fearful 
Protestants. 

Britain has said that it no longer has any economic 
or strategic reason for being in the North, which is 
economically the weakest coma 1 of the United King- 
dom. and that it would leave if a majority of the 
population consented. 

Hundreds of extra troops and police poured onto 
the streets of Belfast to try to deter revenge attacks. 
The police warned Catholic churchgoers to watch 
out for Protestant attacks at Sunday Mass. 

f Reuters, f/YT} 


3 French Nationals 
Seized in Algiers 
As Unrest Persists 


Palestinian Guerrillas 
Kill 2 Israeli Soldiers 
On Eve of Peace Talks 


By David Hoffman 

Post Service 

JERUSALEM — Two Israeli 
soldiers hitchhiking near a Jewish 
seulement in (he Gaza Strip were 
kidnapped and murdered Sunday 
by guerrillas from the militant Is- 
lamic mo vc men i Hamas, the army 
and Palestinians reported. 

The dayings were the latest in a 
wave of violence against Palestin- 
ians and Israelis since the peace 
pact between Israel and the Pales- 
tine Liberation Organization was 
signed in Washington on Sept. 13. 

Homos, the Arab acronym for 
the Islamic Resistance Movement, 
has vowed to oppose the accord. 

In separate fighting, two Hezbol- 
lah guerrillas were lolled and two 
Israeli soldiers wounded, one seri- 
ously, in combat in (he Israeli-con- 
trolled zone in southern Lebanon. 

Hezbollah fired mortars on three 
positions held by Israel and its cli- 
ent force, the South Lebanese 
Army, and both then responded 
with heavy shelling 

Meanwhile, a pipe bomb explod- 
ed on a popular Tel Aviv beach, but 
no one was injured. 

Prime Minister Yitzhak Rabid 
told his cabinet that Israel faces “a 
rather delicate transitional situa- 
tion." as it prepares to leave Gaza 
and the Palestinians have not yet 
taken control according to an offi- 
cial account of his remarks. 

Later, on a tour of Jerusalem. 
Mr. Rabin told reporters that the 
Palestinians were "delighted" with 
the peace agreement. 

“1 believe that the majority su- 
port the agreement." he said. "But 
there are tenor organizations like 
Hamas and Islamic Jihad, the re- 
jectioniat Palestinian organizations 
that make their headquarters in 
Syria and Lebanon. They try to 
undermine, to kill the agreement by 
escalating their tenor activity." 

Sunday's deaths come just as Is- 


rael and the PLO are scheduled to 
resume negotiations In Taba, 
Egypt, on Monday on details of an 
Israeli pullout from Gaza. 

lsrad has also set Monday as the 
day to begin the release of 760 
Palestinians from Israeli jails, 
mostly women and youthful pris- 
oners not accused of serious of- 
fenses. 

in the Gaza attack. Israeli offi- 
cers said that the soldiers, whose 
names were being withheld pend- 
ing notification of families, bad left 
an army base on foot near the bloc 
of Jewish settlements known as 
GushKatif. 

The settlements are located near 
Khan Younis, the second-largest 
Arab town in the strip. 

According to the army, (he two 
were hitchhiking at 6:30 A.M. and 
accepted a lift from a driver in a 
Subaru station wagon — which are 
frequently driven by Israelis — 
bearing yellow Israeli license 
.plates. 

Following standing orders for 
hitchhiking, the two soldiers sat in 
the backseat, the military said. 

But two armed Hamas fighters 
had apparently been hiding under 
blankets in the back of the car. 

As the vehicle passed the Jewish 
settlement of Ganei Tal, they 
jumped out and murdered the two 
soldiers, shooting and stabbing 
them at dose range, according to 
military sources who examined evi- 
dence at the scene. 

Abandoning the car, the three 
Hamas members stole the M-16 
rifles of the two soldiers, as well as 
their uniforms. 

The car and bodies were later 
discovered by the array. 

Later, a wing of Hamas, an- 
nounced in a leaflet that it was 
responsible for the killings. Pales- 
tinians said the army searched 
about 20 mosques in die area look- 
ing for the perpetrators. 
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Compiled br Ov Staff From Dispatches 

ALGIERS — Gunmen seized 
three French employees of the 
French Consulate General in Al- 
giers early Sunday and drove them 
out of the capital a Western diplo- 
mat here said. 

The Foreign Ministiy in Paris 
identified the three as a married 
couple, Jean-Qaude and Micbfele 
TWvenot, and Alain Freissier. 

The Western diplomat, who 
asked not to be identified, said gun- 
men had burst into the garage of a 
building where the couple lived 
while they and two others were 
there. Three were forced into a ve- 
hicle and the fourth escaped. 

One of the Algerian policemen 
guarding their building was report- 
ed killed in a shooi-ouL 

On Saturday, a passing police 
patrol thwarted an attempt by two 
men to kidnap two Japanese in 
Blida Province, about 50 kilome- 
ters (30 miles) south of Algers. 

These events followed the kid- 
napping and slaying of two French- 
men in Algeria last month. Two 
Russians and three Latin Ameri- 
cans have also been kidnapped and 
killed, in the first attacks on for- 


eigners in two years of Muslim fun- 
damentalist unrest in Algeria. 

Algerian authorities, the official 
press agency APS and the radio 
were silent on the kidnappings of 
the French nationals. No group 
claimed responsibility. 

An emergency meeting of West- 
ern ambassadors to Algiers was 
held Sunday to discuss the safety of 
foreigners in Algeria, another dip- 
lomat said, without elaboration. 

France, the former colonial pow- 
er in Algeria, condemned the ab- 
ductions as "unacceptable." 

“France expects Algerian au- 
thorities to do all that is possible to 
obtain the release of our nation- 
als," a Foreign Ministry spokes- 
man said in Paris. 

A leader in exile of the funda- 
mentalist Islamic Salvation Front 

urged that the three captives be 
released as long as they were not 
intelligence agents. 

“If they are .innocent French 
people; I make a sincere appeal to 
the people who arrested them to 
jfree them and not to harm them." 
Anouar Haddam said in a trie- 
phone interview with Agence 
, France- Presse. (Reuters. AP) 
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Sandals of victims marking the ate in Bijbebara, outside of Srinagar, where < 
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ril officers fired at demonstrators Friday, kflfing 37. 


No Movement Seen in Kuhmir Standoff 


Reuters 

SRINAGAR. India — Muslim 
militants and civilians holed up in a 
besieged Kashmir shrine for more 
than a week said they received the 
first food from outside chi Sunday. 

There was no sign of a break- 
through in negotiations to end the 
siege by Indian troops surrounding 
Hazratbal mosque at Srinagar, cap- 
ital of Jammu and Kashmir, India’s 
only state with a Muslim majority. 

Official sources said the death 
toll since Friday in Kashmir’s anti- 
Indian uprising had risen to 51. 


Dozens of people were killed Fri- 
day when government forces fired 
on protesters in Srinagar and outly- 
ing towns. 

A militant inside the shrine said 
soldiers allowed local women to 
deliver food to the lakeside com- 
pound on Sunday morning. 

“It is not for the militants — -it's 
for the children, women and sick 
people.” he said by telephone from 
the building. 

The government says up to 50 
aimed militants and 150 civilians 
are inside the mosque. Kashmir’s 


holiest Mii 
sealed off 1 
militants 
people are ii 


t|rine, which was 
i on Oct 15. The 
say how many 


There was no sign of compro- 
mise by the militants, who contin- 
ued to demand that troops lift the 


The milil; 
eminent offi 
few days out 
their hunger. 

There were 
declared army 
out the million 
Telephone an 
which appeared 
the siege, were 
Saturday. 


ad refused gov- 
food m the last 
icton, despite 

signs that the 
of starving 
it be easing, 
iter services. 

been cut in 
ing again by 


Some of the militant groups are 
fighting to join Pakistan, which 
rules a third of Kashmir, while oth- 
ers want a reunited and indepen- 
dent Kashmir. 

Officials have repeatedly ruled 
out storming the shrine, and some 
say the government may have to 
back down and let the militants go 
free without conditions. 
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HOME: Greater Role for Japan? 

the Japanese police officers desert- 
ed their posts. 

‘The only time the Japanese 
were tested by fire, (hey abandoned 
us," a senior UN official said. “We 
understand the special constitu- 
tional restrictions on -the Japanese, 
but in a situation of undeniable 
danger, how can we repeatedly ask 
people of one nationality, but not 
another, to take risks?" 

Japanese officials defend the be- 
havior of their troops, saying that 
confusion reigned in some of the 
remote areas, and that the police 
found themselves doing very differ- 
ent jobs than they had expected. 
When sat to the territories dose to 
the Khmer Rouge, the officers were 
told that they would be training the 
Cambodian police. In fact Japa- 
nese officials say, they were told to 
guard ballot boxes during an elec- 
tion that the Khmer Rouge had 
threatened to sabotage with vio- 
lence. 

In May. Haruyuki Taka la, 33, a 
policeman, was killed in northwest- 
ern Cambodia in a Khmer Rouge 
ambush. He was one of two Japa- 
nese peacekeepers to die during the 
UN mission. The other. 3 civilian 
election worker, was killed in April 
by a gunman who has still not been 
identified. 

The death of Mr. Taka la, who by 
all accounts was a dedicated mem- 
ber of the peacekeeping force, set 
off a panic among his Japanese 
colleagues elsewhere in Cambodia. 
UN officials said — a panic so 
serious that UN officials worried at 
the lime that it might spread to 
other parts of the peacekeeping op- 
eration and put the entire mission 
iu jeopardy. 

According to internal UN re- 
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77ic Associated 
PRAGUE— Jiri H 
roer Czechoslovak foi 
and veteran hutnan- 
paigner. died after a 
Sunday, the CTK news 
ported. He was 80 years 
Mr. Hajek joined (Ik 
politics in 1945. worked 
the ranks of the Comm 
emmeni and joined the 
reformers around Alexand 
cek as foreign minister di 
1968 “Prague Spring" li 
tion period. 

His intense diplomatic acti 
the United Nations Security 
ril aimed at exposing the 
invasion of Czechoslovakia by 
Warsaw Pact armies as an ad 
international aggression c< 
him a name at home and a! 

Stripped of political infiuen 
Mr. Hajek. together with the ci 
rent Czech president Vaclav Hi 
vel. co-founded Charter 77. 
broad-based dissident otguuzatio 
of intellectuals, religious activists^ 
and former Communists. 

He did not seek political office 
after Czechoslovakia's ami -Com- 
munist revolution in 1989. but re- 
mained chairman of tbe Czechoslo- 
vak Helsinki Committee, 
monitoring observance of human 
rights in the region. 

Erich Hartmann, 7 Lone of Ger- 
many’s most daring World War II 
fighter aces, who shot down 352 
enemy planes, most of them Soviet 


Coatmoed front Page 1 
mands of the United Nations. 
French peacekeepers, for instance, 
were initially assigned to the rela- 
tive safety, but relative obscurity, 
of tbe jungles of northeastern Cam- 
bodia. 

After lobbying by Paris, the 
French soldiers were transferred to 
a high-profile assignment in the 
southern province of Kompong 
Som, along the Gulf of Thailand, 
where many of the troops spent off- 
duty hours tanning on the palm- 
fringed white sand beaches nearby. 

But the concessions to the Japa- 
nese went much further. 

First, there was the question of 
where the Japanese troops would 
be stationed. To avoid violations of 
Japanese law. which bars its sol- 
diers from involvement in hostile 
action, the United Nations sent 
most of the Japanese soldiers to the 
southern province of Taken, one of 
tbe safest areas of Cambodia be- 
cause it is far from the camps of the 
Khmer Rouge guerrillas. 

The Japanese forces arrived rela- 
tively late in Cambodia and were 
allowed to leave early. Although 
tbe United Nations will maintain a 
military presence here until at least 
mid-November, tbe Japanese be- 
gan pulling out in July. 

Then there was the question of 
living arrangements. To house their 
troo^ the Japanese built this luxu- 
rious base canro — CainpTakeo — 
aboil 45 miles (70 kilometers) 
south of Phnom Penh. The camp 
created a good deal of envy — and 
almost as much- derision — among 
peacekeepers from other nations 
who had none of the same com- 
forts. 

Japanese officials say that it 
would have been foolish to bouse 
the soldiers in anything less than 
homey surroundings, given the 
presence of so many Japanese re- 
porters in Cambodia, and the Japa- 
nese public's misgivings about the 
operation. 

Had photos beamed back home 
shown the soldiers unhappy or de- 


ports that have not been made pub- 
lic, more than 20 Japanese police 
officers look to their UN vehicles 
and fled to Phnom Penh. 


One Killed as 13 Bombs 


fighters on the Eastern Front, has 
died near Stuttgart Germany. 

Bishop Salvador ScM aefer, 73, a mkjwu me souuera unnappy or oe- 4 __ o . /v## • . . 

irassionary in N'caragua for 45 prived, “it would have been anoth- Are &el UH in Bogota 

tmorr /lion hnrtoti a! a n »4«Al* “ . m mm V> 

er reason for the Japanese public 


years, died Friday of a heart attack 
in Nicaragua- 

Fred G Shapiro, 62, a journalist 
who covered the Chinese govern- 
ment’s suppression of an anti-gov- 
ernment demonstration at Tianan- 
men Square for Tbe New Yorker 
magazine in 1989, died Friday at 
his home in New York of pancreat- 
ic cancer. 

Sam Zofotow, 94. a theater re- 
porter and cohunnist for The New 
York Tunes for many decades 
whose relentless and exuberant 
pursuit of drama news made him a 
legend in the world of Broadway, 
died Thursday in West Las Angeles 
' stomach cancer. 


and the politicians to become con- 
cerned over our presence," a Japa- 
nese soldier said. Most of the news 
coverage was favorable, and tbe 
peacekeepers were accorded a he- 
ro’s welcome on their return. 

Unlike the soldiers, many of the 
Japanese police officers assigned to 
the peacekeeping mission in Cam- 
bodia did find themselves in harm's 
way. They were divided up and 

S i assignments throughout the 
txxlian countryside, including 
areas of the northwest dose to 
Khmer Rouge strongholds. But 
UN officials say that when the dan- 
ger became dear, nearly a third of 


Reuters 

BOGOTA — Thirteen small 
bombs exploded around central 
BogotA early Sunday, killing one 
person and causing minor damage 
just hours before a national census 
in Colombia was to begin, a police 
spokesman said. 

The spokesman said the bombs 
exploded outride commercial and 
residential buildings, including the 
headquarters of the public tele- 
phone company. Telecom. He said 
that two people had been arrested 
and that the police suspected the 
bombs had been planted by an ur- 
ban cell of a Marxist guerrilla 
group to protest Lhe census. 


[ADA; Political Order Likely to Strike Out Agt 
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Contiimed from Page I 
ing to winning the World Se- 
“and have another election. 

to get the guys out we're' 
to vote in." 

ice inside the Sky Dome 
Ocl 25. vote for Paul 
He is the Jays' .500 desig- 
ner. Several fans said they 
'ier vote for Mali tor than 
on their baDots. 
ding to the Jays with 


wholehearted enthusiasm. They 
came to (he game Saturday from as 
far away as HalbstadL Manitoba 
(“Population 8, 4 Are Here.” the 
banner read). When Joe Carter hit 
in the game- warning three- run 
home run in (he bottom of tbe 
ninth inning, the roar of the crowd 
sounded like an explosion. One fan 
said later that Carter had his vote 
for prime minister. 

Adding to tbe exuberance wjs 


am 

KS 

another sports achievement. On 
Saturday night the Toronto Maple 
Leafs broke a National Hockey 
League record for most successive 
victories at tile start of a season: 
nine. That, in fact, gave hope to 
fans facing Monday’s election. 

Asked if Canadians had nothing 
to look forward to. but a new gov- 
emmeiSL Lany Hart brightened 
and said: "'No. Now we've 
hockey." 
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SENIOR PROJECT OFFICER (L5 
New York 


VARIOUS EXECUTIVE & MANAG 
POSmONS/Worldwide 


ASSOCIATE DIRECTOR, OPERATION 
(PROGRAMS DIVISION) 


INFORMATION AND 
DOCUMENTATION ASSISTANT 
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UNICEF (United Nations Children’s Fund) 


UNICEF (United Nations Children’s Fund) 


Universal Management Concepts 


The Population Council 


World Leader in International Telecommunications 
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Glamour Is the 
Name of the Game 


village, 
lobal 
indust 
are pre 
revolu 
and do 
rope ( 


Already familiar -with the global 
llage, we now see the rise of the 
global travel shopper. The tax-free 
industry's vendors and retailers 
ing for a m^jor trading 
n,. with impending tax 
changes - notably in Eu- 
ere duties are scheduled 
to bO abofshed in 1999) and some 
other parts of the world. ' 

Last year, aiiports, ferry boats, 
cruise linos, bonder stores and down- 
town duly- and tax-free shops chalked 
up a Sip billion turnover - $1 billion 
more than in 1991. The once-familiar 
duty-frte shop with dusty shelves and 
stony-wed staff is a thing of the p^g r 
Todays the age of the specialist shop, 
the aiport “super store" and fashion- 
able Boutiques that tempt the global 
travefr to use his or her credit card as 
oftenrc possible in the shortest time. 
Then is often background music and 
dim; £ control to lull the shopper’s 
sens* 

“T e international duty-free busi- 
ness s one of the most dynamic and 
resili nt markets in the world,” say the 
orgi lizers of the Tax-Free World 
Exhbition, which takes place in 
Can ss on Oct 25. Sales growth has 
beer spectacular over the past decade, 
wit! successive I O-percent annual 
incnases. . 

“Tjie industry has now fully recov- 
eredfrom the effects of the Gulf War 
two ears ago. although the recession 
in ti: United States and Continental 
Eun >e and an economic downturn in 
Jap: i continue to exert downward 
presure on consumer spending in 
19*1,” says a TFWE organizer. 
Ne- itheless, there has been impres- 
sivi sales growth of more than 6 per- 
cenin the four continents of Europe. 
Asa/Oceania; the Americas and 
Afca. This bodes well for the future, 
ait&ugh European Community .epun?, 
trif may prove to lie the exception. • 
at the three principal duty-free . 
ers in the Gulf are this year 
to make a full recovery and 
more than $223 million, 
any in the industry are keeping a 



The Rising Stars 
Of the Middle East 


close watch on ; China, which could 
have the biggest of all tax-free explo- 
sions. “Once direct flights open 
between China and Taiwan, we shall 
see tremendous opportunities,” says 
Doug Newhouse, senior editor of 
Duty Free ’News International. 
Already, the China National Duty- 
Free Merchandising Corporation has 
84 shops at bonder crossings, airports 
and sea ports. These shops generate 
$168 million worth of business, and 
this is just a beginning. 

'Hie new focus of attention is the 
Asia/Pacific Rim region, rather than 
the: emerging countries of Eastern 
Europe and die former Soviet Union. 
The International Air Transport 
Association estimates that growth in 
the Asia/Pacific region will generate 
35.8 percent of all the world’s sched- 
uled international traffic in 1995. This 
will rise to 39.2 percent in the year 
2000 and 51 3 percent in 2010, which 
will be equivalent to .375 million pas- 
sengers. 

Last year, duty-free sales in 
Asia/Pacific rose from $4 billion to 
$4.3 billion; this represent s a 1 -per- 
cent increase in market share, which 
stands at 27 percent Europe’s market 
share fell 0.1 percent with sales of 
$83 billion, representing just over 52 
percent of the total global market. The 
Americas’ market share was also 
down 0.1 percent to $3.1 billion (20 
percent of market share). 

Sales of wines and spirits, which 
continue to be the top seller at all 
duty-free shops, were up from $4.2 
billion in 1991 to $4.4 billion last 
year, accounting for 27.9 percent of 
all sales. This was followed by per- 
fumes and cosmetics, with sales of 
$3.9 billion representing a 03 percent 
increase in market share, to 24.4 per- 
cent Tobacco-goods sales of $23 bil- 
‘ lion.-showed A 0-6 percent increase in 
maricetshare^to 14.1 percent 
-According to Generation Publi- 
cations, the five top-selling product 
categories in 1992 were die following: 
cigarettes, with $1.96 billion in sales, 
or an increase of 0.6 percent over 




SHOPPING 


1991, representing 12.3 percent of 
market share; women’s fragrances 
($1.76 billion, down by 0.1 percent 
U -percent market share); Scotch 
whisky ($1.31 billion, down by 0.1 
percent 8.2-percent market share); 
women's cosmetics and toiletries 
($13 billion, up by 0.2 percent 83- 
percent market share); and cognac 
($1.2 billion, down by 03 percent 
73-percent market share). 

Looking back at the most signifi- 
cant changes in duty-free sales over 
the past five years, TFWE President 
Jacky Paquet says: “I think there was 
a break caused by the Gulf War. 
Before then, the development of duty 
free was important in Asia, and it was 
important to upscale Asian customers. 
After the Gulf War, we noticed a 
strong reduction in sales to the 
Japanese. Development stopped, and 
it is just starting again in Asia.” 

The industry is not without its prob- 
lems in Europe, where sales have fall- 
en since the introduction of vendor 
control at the start of’ the year. Duty- 
free allowances are bejttg strictly con- 
trolled. but the most disastrous mea- 
sure has been the enforcement of an 
allowance of 45 European Currency 
Units, equivalent to about $54, on 


goods other than liquor, wines and 
tobacco. Peter Wen ban, a leading 
London-based international tax-free 
business consultant, says EC govern- 
ments are stringently enforcing this 
measure, making sure that vendors 
keep to the rules and do not sell goods 
worth more than 45 Ecus. “The retail- 
ers feel not enough has been done to 
pressure the EC into getting the 
allowances raised, perhaps to $108. 
which would certainly help. In the 
developing world, the allowance is 
about $180.” 

Bruce Goddard, secretary general 
of Britain’s Duty Free Confederation, 
agrees. He hopes that the meeting of 
European finance ministers on Ocl 
25 will fix the new allowance at 90 
Ecus ($108). ‘This will be of enor- 
mous relief for the industry in terms 

Continued on page 9 


The Middle East’s airport duty- 
free shopping complexes are 
among the most modern and di- 
verse in the world. From Abu 
Dhabi and Bahrain to Dubai and 
Sharjah, international travelers 
are offered a wide range of top- 
quality goods at highly competi- 
tive prices. 

These duty-free centers stand in 
sharp contrast to the traditional Arab 
souks, which still abound in the 
Middle EasL The souks range from 
the huge open-air one on the edge of 
Kuwait City, covering more than half 
a square mile, to the great iron-roofed 
Souk al Hamadiyeh in Damascus. The 
souks are facing competition, howev- 
er, from the ultramodern shopping 
malls and duty-free shops in many of 
the Gulf states, which offer Western 
goods at bargain prices. These include 
the airport duty-free shopping com- 
plexes at Abu Dhabi. Bahrain, Dubai 
and Sharjah; soon to be added to the 
list are Beirut. Kuwait Tehran and the 
two Gulf islands of Kish and Qucshm. 
Sales at the four main Gulf airport 
duty-free shops are expected to 
exceed $250 million by the end of the 
year. 

Tourists are once again returning in 
increasing numbers to many parts of 
the Middle East which is entering a 
new era of stability and calm. The 
beneficiaries are not only the tradi- 
tional countries like Jordan. Syria, 
Israel and Egypt attractive for their 
heritage and cultural attractions, but 
also the rich Gulf states. These are 
now fast becoming leisure centers in 
their own righL offering all kinds of 
recreational facilities - from swim- 
ming and snorkeling to desert safaris 
and major sporting events. These 


include such happenings as next 
year's Dubai tennis championships 
(with $1 million in prize money) to 
powerboat racing and chess and 
snooker tournaments. Half-a-dozen 
major and internationally operated 
hotels are opening, or have opened, 
this year in the Gulf. 

Ten years ago, Dubai’s Civil 
Aviation Department head - an aspir- 
ing young technocrat named Mohi- 
Din Binhendi - was impressed by 
what he had seen in Shannon Airport. 
Ireland. He called in a consultancy 
team from the Irish group, AerRiama 
International, headed by Colm 
McLoughlin. to set up a new duty-free 
shopping complex in Dubai. Mr. 
McLoughlin stayed on with two 
members of the team, who became 
known as the “Irish Trinity.” During 
the first year of operation. Dubai had a 
turnover of $20 million. 

■*This year, we expect to make $142 
million by the end of December, 
which is a 10-percent increase over 
1992. We expect a steady increase in 
turnover.” says Mr. McLoughlin, 
whose international award-winning 
operation has changed the face of 
duty-free shopping in the Middle East 
Other stales - like Abu Dhabi. 
Bahrain and now Kuwait - have fol- 
lowed suit and realized the impor- 
tance of an attractive shopping opera- 
tion. This not only helps produce rev- 
enues but can also be used as an inter- 
national marketing tool to encourage 
tourism and worldwide recognition. 
The number of passengers using 
Dubai airport is now 5.4 million a 
year. 

Promotion is very much a top prior- 
Continued on page 9 


lews on Evolution, Not Revolution 



Ajrc Demazel: 
\e are compet- 
ent more than 
price. " 


A 


[he world of duty-free shopping is changing, ac- 
ceding to several members of the management com- 
nitee of the Tax Free World Exhibition. “We are 
sting a shift to travel shopping rat her tha n doty 
foe," says Jacky Paquet, president of TFWE and an 
escutive at Remy Marti n. 

h light of the changes, the TFWE management commit- 
Jhas fanned a new task force, chaired by Marc Demazel 
oCartier. The group, which had its first mee ting this 
ninth, is studying the future evolution of TFWE. “The 
ict is not revolution, but the development of an associa- 
thal will benefit all its members,” says Mr. Demazel 
Duty free is coming to mean strong 
brands with strong images. Mr. 
Demazel continues: “We need to 
treat the customer differently, give 
him or her competence and quality in 
attractive surroundings with good 
service. We are competing on more 
than just price." 

Mr. Paquet says that the organiza- 
tion of the duty-free business and the 
way suppliers are selling have 
changed. Service is improving. There 
is more selling space with bigger 
areas, more corners and specialty 
s ps (boutiques with controlled environments), just as in 
d mrtment stores. More and more airports, such as 
f i throw and Amsterdam, offer veritable shopping cen- 

the environment improves, so does the quality of the 
piduct offered. "There is an undeniable ‘shop-window 
e ea' to duty-free outlets.” says Kim Darton, vice presi- 
d c\t of finance for TFWE and an 
eiecilive with J & B, “even if the 
sots hem selves are not as profitable 
as Vi ome domestic markets." 

Boh he and Nestld executive 
James lerggren describe the classic 
duty-* e shopper as “a captive audi- 
ence, bred, a businessperson with 
someVftover local currency, etc.” 

Condition, especially in recent 
years jias nevertheless made duty 
free a increasingly “pleasant and 
interejng shopping experience,, with 
more ompeiiiion for the buyer s 
attemri 

Sddl&ne Verdillon of Hermes 
acree “The world of travelas continues its evolution and 
bccors more important every year in terms of passen- 
gers, csii nations and also services, she says. The Asian 



Jacky Paquet of 
Remy ' Martin: 
" True luxury is an 
expression of tra- 
dition.** 
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S e g o l i n e 
Verdillon : “ The 
world of travelers 
is becoming more 
important every 
year.” 



ring, and China is a long-term prospect that bears 


watcl 


South America is an increasingly important participant 
in the duty-free industry, note Mr. Demazel and Ms. 
Verdillon, while North America will become so as it orga- 
nizes itself to provide better service to its customers. 

Eastern Europe is still at an early 
stage of development. Even in that 
region, however, some bright spots 
exist. Thom Rankin of Duty Free 
Electronics reports that duty-free out- 
lets at Russian military bases in 
Eastern Germany are selling heavily 
all manner of household goods, 
including kitchen equipment such as 
blenders and mixers, and white and 
brown appliances. 

This pattern, he predicts, will con- 
tinue through the end of this year. 
The soldiers, he says, “are buying 
tilings they would have to wait years 
for at home, even if they do not always have homes in 
which to put them." 

The future of duty free, however, does not lie in basics at 
a competitive price, although those certainly drive tax-fire 
sales in certain categories of products and regions of the 
world. Mr. Berggren points out that 
in Dubai, for example, his company’s 
well-known instant milk powder 
product NIDO ‘is selling like crazy. 

People are buying it in five- and 10- 
kiio packages. It is very popular, and 
the price difference is significant to 
the customers.” These buyers include 
guest workers in the Middle East. 

Price differential also accounts for 
Nestle coffee sales in Turkish border 
shops, as there is a duty of 100 per- 
cent on coffee in that country. 

Nevertheless, duty free may well 
evolve into an ever-expanding con- 
cept of premium products with intrinsic value - luxury for 
the 1990s. Mr. Demazel notes that “luxury goods will 
never stop. Today they represent something more than 
“luxury because it is expensive.’ True luxury is an invest- 
ment: you touch it. look at it, keep it. It has intrinsic value. 
The market is moving back to more 
realistic expectations of what luxury 
goods are - not simply high price.” 

Mr. Paquet adds that “the luxury- 
goods area will remain even if the 
turnover does not grow as fast these 
days as in the past. Perhaps there is 
less snobbism and more interest in 
inherent product quality - in what is 
’genuine.’ True luxury is an expres- 
sion of tradition and improves the 
quality of life overall " 

Claudia FlisS 



James Berggren : 
“Competition has 
made duty-free 
more interesting. ’’ 





Thom Rankin of 
Duty Free Elec- 
tronics. 


Thiadvertising section was produced in its entirety by the supplements division of the International Herald 
Trikne's advertising department Heidi Ellison is a free-lance writer and editor based in Pans. Claudm a Fbs. is a 
frejance journalist based in Milan. Michael Frenchman is a fee-lance journals based in Britain who often writes 
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Wherever you are going. 
Whoever you are meeting. 
Say it with a gift from the 
xoorld's favourite Duty Free. 
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Abu Dhabi 
Airport Duty Free 
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Traditional Favorites: When Everything Old Is New Again 



In a year marked by recession, 
exchange-rate volatility and politi- 
cal instability in several regions of 
the world, the old stalwarts of duty- 
free shopping more than held their 
own. Cigarette sales wait up, cos- 
metics and fashion did not lose 
ground and several other cate- 
gories, including liquor, showed 
increased sales even while market 
share declined. 

Wines and Spirits 

Sales of alcoholic beverages, from 
bottled beer to cognac in cut-glass 
decanters, represented almost 28 per- 
cent of world duty-free sales in 1992 
and reached about 50 percent of such 
sales in Europe. Although its market 
share has been declining over the past 
several years, liquor still represents 
the largest product category in duty- 
free shopping, accounting for almost 
$4.5 billion in sales last year. 

At Cannes, Mateus 
Wineries is introduc- 
ing "Mateus Signa- 
ture.” a couple of 
red and white 
wines packaged 
to celebrate the 
company ’ s 
50th anniver- 
sary. Equally 
celebratory is 
William Grant's 21-year-old 
whisky, winner of a trophy for the 
best blended Scotch whisky in the 
1992 International Wine and Spirit 
Competition. 

Kronenbourg's one-liter mini-keg 
of beer is on display at Cannes, part of 
its complete product range, being 
shown for the first time. 


Bailey’s Original Irish Cream creat- 
ed the category of “cream" beverages, 
which is one of liquors growth seg- 
ments, increasing at fib e rate of about 
5 percent a year. Bailey's own sales 
also represent a success story for par- 
ent company Justerini & Brooks. 
Other new temptations in this special 
segment of the liquor market include 
Teacher’s Royal Highland Cream; 
Amadeus Liquor, an almond -orange 
drink in a ball -shaped bottle; Konig's 
Capucine, a coffee-cream liqueur; and 
Amanda, a light Dutch cream cocktail 
by Underbeig. 

Boisset is launching its 1822 Morin 
Liqueurs at Cannes. These 18 flavors 
of crimes and liqueurs will be dis- 
played in simple, elegant packaging. 
Massenz will feature a ginger cream 
liqueur, as well as a prestige raspberry 
brandy with a single raspberry blown 
inside the bottle. 

Tobacco 

Cigarette sales have long 
been a mainstay of duty- 
free outlets and remain 
so in spite of the 
decline in 
smoking in 
the industri- 
alized world. 
Duty-free 
tobacco sales 
were worth 
almost $23 billion in 1992, showing a 
slight increase over the previous year. 
Cigarettes themselves are the top-sell- 
ing product in duty-free shopping, 
equal to more than $1.9 billion last 
year. 

Davidoff is the king of cigars, in 
both duty-free and domestic markets. 



3od its sales, of. best-selling Mini 
Cigarillos continue to grow at a steady 
pace. Although the company is not 
introducing any new products at 
Cannes, its recently launched 
Davidoff Special “T will probably 
find its way into duty-free outlets next 
year. 

General Cigar Co. will be exhibit- 
ing its wares for the first time in 
13 years. It will be showing off its full 
range of products, including 
Macanudo, Garcia y Vega, White 
Owl and Robert Bums. 

Cosmetics 

Fragrances and cosmetics are the 
second most important category in 
duty free, accounting for almost one- 
fourth of all sales in 1992, equivalent 
to almost $4 billion. Women’s fra- 
grances are the number-two product 
overall, with cosmetics number four, 
and men’s fragrance and toiletries 
number six. In spite of the recession, 
this category registered a slight 
increase over 1991. The products cm 
display in Cannes show that world 
shoppers today are looking for intrin- 
sic value even in their indulgences. 

Must Ude Cartier, a floral fragrance 
being launched at Cannes, reflects this 
attitude. Must II is natural and simple, 
yet clever and romantic, an appropri- 
ate continuation of Cartier s tradition 
in perfumes. Tradition also echoes in 
the new leather-covered re finable par- 
fume spray by Herm&s, available in 
any of the company’s three fra- 
grances: Caliche, Amazone and 
Paribm d’Hermfis. 

Etienne Aigner is introducing a new 
fragrance concept with its XI line. 
Each of the four scents represents one 


A Panoply of Luxury At TAXtFree World Expo 


The tax-free Industry’s 
biggest shop window opens In 
Cannes, France on Oct. 25-29 
with the largest display ever of 
goods and new product launch- 
es for travelers on the move. 

More than 5,000 visitors from 
130 countries are expected to attend 
the Tax Free World Exhibition and 
conference, which, i s org anized by 
the Association of TFWE, repre- 
senting suppliers to the industry. 
Last year, it had a global turnover 
of more than $16 tnlhon. 

Now in its ninth year, TFWE rep- 


resents a 

roium brand goods, ranging 
exquisite Liechtenstein sliver crys- 
tal to the finest Cuban cigars and 
specially aged Scotch wbisty. From 
the original ewe displays oftiquor, 
tobacco and fragrances, the exhibi- 
tion now spans fash&rt accessories^ 
jewelry, watches, gifts, food and 
amfectiosery. 

At tins year's coiderence, Which 
precedes the exhfoition at&e Palais 
des Festivals et des-Congofes, the 
theme mil be emeigi&g nations and 
markets for the duty- and tax-free 


industry. Robert Hawke, the prime 
minister, of Australia, is giving the 
keynote .address on “Inter- 
dependence of the Pacific Rim, the 
United States and Europe.** 

Georges Bertboin, who was co- 
. chairman of the Trilateral 
Commission until last year, will 
■ .talk about economic trends in 
developing markets. He will feature 
a special case study on China and 
tee surrounding region, regarded by 
the tax-free industry as one of the 
most significant new markets. 

M.F. 


Bahrain International Airport, 



for business it's the centre of the Gulf, 



for businessmen it's the centre for shopping. 


Why fly to anywhere In the Middle East, 
when you can fly to its centre. 

Go via Bahrain international Airport, the 
flight centre of the region offering quick and 
convenient connections. 

A modem airport, built with the business 
traveller in mind, with comfortable lounges, 
efficient baggage handling and a Duty Free 


shop that’s the envy of the world, a relaxed 
shopping mall, where you'll discover a vast 
range of top quality items at prices that are 
amongst the lowest in the world. 

Next time you're going to the Middle 
East, fly via Bahrain. The flight centre of the 
Middle East. 


aAmaf/MmunommpoRT 
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of the fair elements: earth ("harmony 
of the senses"), air ("wings of feel- 
ing"), fire (.“the magic of passion*’ > 
and water ("rhythm of the soul"). 
Customers arc invited to take a psy- 
chological test to determine the ele- 
ment best suited to their nature. 

Samba Nova Homme, a male fra- 
grance being introduced into the duty- 
free market this month, is an exten- 
sion of the Perfumer's Workshop 
legacy. With a natural lena-cotta bot- 
tle. simple packaging and a fresh, 
warm scent, it has already made a suc- 
cessful debut in the environmentally 
sensitive German market. Sublime, a 
new men's fragrance by prestige per- 
fumer Jean Patou, also makes its 
debut at Cannes. 

Shoppers can smell like a tennis 
player if they like (before the game, 
not after!) with fragrances named after 
Sweden's Bjorn Borg, Italy's Sergio 
Tacchini or Argentina’s Gabrieia 
Sabatini. Or they can glitter like pre- 
cious jewels, thanks to new additions 
to the Elizabeth Taylor collection of 
fragrances by Elizabeth Arden: 
Diamonds and Sapphires. Diamonds 
and Rubies, and Diamonds and 
Emeralds. Men can also embellish 
themselves with movie-star allure, 
with the Omar Sharif Pour Homme 
line. 

Among the unusual skin-care prod- 
ucts to be found at Cannes are 
those based on 
Tenui flora, the 
bark of a Mexican 
tree used by the 
Mayans to speed 
up the healing of 
wounds. These are being offered by 
Edooand Pinaud, a cosmetics compa- 
ny owned since 1830 by independent 
perfumers. k 

Fashion 

Leather goods, accessories, fashion 
and clothing together accounted for 
$1.66 billion in duty-free sales in 
1992. This year, discriminating shop- 
pers can embark on an Yves Saint- 
Laurent "Odyssee" with this French 
designer's new collection of luxury 
leather goods on display at Cannes. 

The universally recognized quality 
of Aquascutum leather will be even 
more evident with a new embossed 
logo adorning the small leather-goods 


and new handbag, collection being 
shown this year. In addition, the com- 
pany is introducing clothing designed 
specifically for the demanding duty- 
free market 

Colorful contemporary designer 
Christian Lacroix presents a line of 
panty hose and stockings for women, 
as well as a new line of twill and 
Jacquard ties, featuring Proven$al 
themes, for men. 

French leather-maker Franqots 
Marot is showing two new 
handbag collections for the dis- 
cerning traveler a sporty can- 
vas range for the younger 
woman and a dozen ele- 
gant handbags in a 
brand new leather 
called “Crispa.” 

Jewelry and 
Watches 

More than a billion dollar’s worth 
of watches and jewelry was sold last 
year in duty-free outlets. One success- 
ful product was the 6,000 series by 
leading Swiss watchmaker TAG 
Heuer. This year, the company is 
launching the S/El leather series and 
the 6.000 chronometer at Cannes. The 
latter marks a new step for the compa- 
ny - the first time it will offer a 
chronometer in a steel/gold version to 





****** 


compete in the most 
privileged segment of the sports- 
watch caiegoty. 

The Amsterdam Diamond Center 
has designed a new collection of 14- 
and 1 8-carat gold jewelry with dia- 
monds and/or other precious stones, 
designed specifically for the duty-free 
market. 

Yves Saint-Laurent is presenting 
three watch concepts: the colorful 
Sheherazade collection, the elegant 
mini Boctie and the sports-minded 
Toumon. 

Wrtting Instruments 

When is a pen not a pencil that 
smears when you write? When .il 
takes on the appearance, finishings 


and price tag of fine jewfclry. as A* 
some of the models being shown ui 
duty-free shops: these .produUs 
accounted for $180 milium in sales 
last year. A new exhihitor to lrwli 
1993 is Italy's Omas. This 3oli»£txi- 
based company will be djsplving mj- 
Almiranxe. a 55-nulbon lire 
pen destined for only 30 atTlteitt indi- 
viduals in the workl , - , 

It boasts an J 8-carat paid Imish 

adorned with commemorations of the 
500ih anniversary of tie discov- 
ety of America, handcrafted by 
the famous French guldsnuth 
Lefebvre. 

Waterman’s new luxury fountain 
pen, the Edson. has a solid li-carui- 
go)d nib. but its main claim to tune is 
its mechanical perfection: It wll not 
leak, even at the high aluudes 
reached by airborne business uavel- 
ere. Its $600 price tag may be weghed 
against the savings from fewer clean- 
ing bills due to ink-stained shirts. 

Montblanc, the prestige nane in 
writing instruments, introduces anew 
Limited Edition pen each year For 
1993, this collectible is namec the 
Agatha Christie, and it is chanrter- 
iaed by a sterling-silver serpcmclip 
on a black body. For the Asian nar- 
ket, this same pen sports a dragor clip 
instead of the serpent, given the uug- 
on’s significance as a symbol of bav- 
enly beneficence and good forturo. 

JJk 


Is Airport Stress a Boon for Sales? 


What possessed yon to bay that 
electronic chess game in the duty- 
free shop when you barely know 
how to play the game and don’t 
have time for it any way? The cul- 
prit may have been airport stress. 

According to Dr. Philippe Bargain, 
director of medical sen ices at 
Charles- de-Gaulle Airport in Paris, 
-passengers awaiting u flight are think- 
ing not of their immediate surround- 
ings. but of their upcoming ascension 
into the sky. Anticipation of this 
unnatural act provokes “intense, irra- 
tional emotions." which may include 
contradictory feelings of exaltation 
and anxiety. 

The exaltation originates in the sen- 
sation of escaping from ordinary life, 
of the possibility of reaching a far- 
away destination in a short period of 
time. The anxiety stems from the 
dependence on a machine, on forces 
that the individual cannot control - die 
feeling that one is breaking the laws 
of nature by attempting To fly and 
risking one's life in the process. The 
tension the departing passenger expe- 
riences is sometimes exacerbated by 
long lines at check-in counters and 
delays in take-off. 

According to Dr. Bargain's study 
“The Psychopathology of Airports,” 
one out of four passengers admits to 
being afraid of frying. Since Charies- 
de-GaulIe Airport handles 22 million 
passengers per year, that makes for a 
lot of frightened and anxiety-stricken 
people running around the airport. 
Luckily, Dr. Bargain and his medical 
team are on hand to care for the really 
serious fear-of-flying cases. 

Less seriously afflicted passengers 
must find ways of dealing with the 


mild stress their sojourn in foe air port 
occasions. In the mini -cities flat are 
modem airports, there are two printer 
ry way s of spending time while wait- 
ing for an airplane: eating or sbop- 

P™?- ... 

Since airport cuisine is not generally 
know n for its excellence or low 
prices, foe more appealing option for 
many is shopping. Ana duty-free 
prices make it even more attractive. 

Most passengers arrive at the airport 
at least one hear ahead of time. Once 
accepted as a bona-fide passenger by 
the airline, the passenger is presented 


Two SHOPPERS IN THREE 
ARE BUSINESSMEN 


with a boarding pass - the magic 
wand that opens the doors to foe duty- 
free boutiques. Shopping is a way to 
pass the time, but it is also a way of 
distracting oneself from the attendant 
anxiety of flying. In addition, it is a 
way to reward oneself for having sur- 
vived the formalities and hassles of 
check-in. Those who have not had the 
time or the inclination to buy a gift for 
those they are flying off to visit can 
now assuage their guilt by choosing 
from a wide range of gift items, from 
the most expensive watch or perfume 
down to the silliest T-shirt or souvenir 
of the place of departure. 

Airport shopping is not a compul- 
sive behavior peculiar to women. 
Studies show that three out .of four 
fliers are men. and two shoppers in 
three are male business travelers. 
They too are captives of the airport 


(hieing the wait for the plane. -Sncc 
Ana is* generally empty tune, wit no 
ftnzbeT' obligations to fulfill unti foe 
airplane takes off. fliers can indlgc 
their shopping whims convenietiy 
and without guilt. whether theyjrc 
buying a gift for a special love oral- 
isfying a desire for a useful guctet 
like a camera or a less necessary ue 
tike an electronic game. 

AU such purchases can be justied 
as bargains, reducing even further be 
guilt that often goes faand-in-hnd 
with spending. 

Studies of shopping pattemrat 
A6roports de Paris have shown tat 
sales are split right down the mide 
between gift purchases and perscal 
purchases. 

The top-selling item is perfuic. 
which accounted for 26 percenuf 
duty-free sales in 199 1. Tobacco taw 
second place; with 15 percent of sas. 
following by alcohol (13 perceO. 
leather goods (12 percent). fooc(8 
percent), photo and hi-fi equipment 
percent) and jewelry (5 percent). 

Of course, this does not mean lat 
airport stress is the sole cause of dty- 
free shopping. That exaltation run- 
honed by Dr. Bargain may also Ive 
something to do with it. Giddy vth 
excitement at the prospect of flyig 
off to an exotic destination or to 
loved ones, some happy travelers ay 
get carried away with their gift pr- 
chases or indulge themselves wit a 
bottle of perfume or box of choo- 
lates. Or there may be more mundie 
reasons for buying: a good pricem 
something one stocks up on reguldy 
- a carton of cigarettes or bottlmf 
whiskey, for example. 

Heidi EUbn 
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International Travel Retailing 

New Technology - New Tactics 

London, March 9, 1994 

The 4th International Travel Retailing seminar, co-sponsored by the International 
Herald Tribune and Peter R. Wenban & Associates, will take as its theme: 
“New Technology - New Tactics.” 

The program will look at the new developments taking place in travel retailing 
Issues under discussion will include: an assessment of the first year of vendor 

control, the shaping of the new Hong Kong airport, cross-Channel ferries vlu! 
Eurorunnel and the potential of inter-active shopping. 


For full program derails, please contact: 

jane Bennett International Herald Tribune, 63 Long Acre, London , 
Tel: (44 71 ) 836 4802. Fax: (44 71) 836 0717 
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More Temptations 


INTERNATIONAL HERALD TRIBUNE, MONDAY, OCTOBER 25,1993 


for the Shopper 


''j th bo,h **MUor and tobacco 
dim* ^P t,on declining, today's 
dmandmg world traveler neids 
)ther Lompelhng reasons to spend 

airnnrt ?* dut - v “ free wcfionifan 
^"3 or othe *‘ outlet The 

a^X,r U5tr} haS Cn,ar8ed 

The lasresi-growing sectors in duly 
rec these days are in unexpected cate- 
gories - unusual gifts, children’s 
Hems, electronic gadgets and sybaritic 
addiuons lor chocoholics, among oth- 
ers. * 

The following descriptions, culled 
!” parl . f r ° m Duty Free News 
international and Frontier, show the 
range of new products offered by 
duty-free shops today. . 

Gifts and Electronics 

Philips will be displaying its new 
portable model of the digital compact 
cassette player, the DCC 130. Experts 
predict enthusiastic acceptance- of this 
item, as well as a surge in cellular 
phone sales as international standards 
are implemented. 


Among Braun’s new products are 
the Flex Control shaver, a battery- 
operated beard: trimmer, two clocks 
and several hair dryers, including one 
that adds body to hair with- 
out tangling. Swarovski 
Silver Crystal will be 
adding a number of 
figurines to its 
cut-crystal col- 
lection of gifts 
available to 
duty-free buy- 
ers. 

There are 
horses, geese 
and bears for 
animal lovers,. a 
rose for romantics 
and a new addition 
to “Silver Crystal 
City.” . 

Renowned French glass- 
maker 'Lalique also has. a perfume, 
plus scarves, shawls, crystal jewelry 
and small crystal animals. 

The perfume will be available in a 
new FI aeon Collection, which is being 


launched at the trade fair in Cannes. 
Children's Treats 

Although toys are an impulse item, 
the category has fared well in 
this recessionary climate. 
Russ Berne. the toy 
company that brought 
the Trolls back to 
fife, is introducing 
more than 50 new 
styles of Trolls to 
tax-free outlets. 
Impulse buyers 
can purchase 
Trolls dressed in 
national costumes 
from Australia, 
India. Canada, Italy. 
Scotland. Wales and 
^ Arabia this year. The 
company will also launch 
a line of plush dinosaurs and 
a wildlife collection. 

World-famous Legos will be mak- 
ing their duty-free debut this year, and 
the children of traveling parents will 
doubtless became the delighted bene- 
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fi Claries. Other famous names include 
Babar and Celeste, the French ele- 
phants, now appearing as fragrances 
for children. Rest assured that they do 
not make-kids smell like elephants! 

New designs for Bentley's 
Confectionary include Sophie the 
Mouse and Alice in Wonderland tins, 
as well as a collection of FabergS Egg 
Tins filled with mini chocolate eggs. 
Many of Bentley's offerings are 
exclusive to the duty-free market. 

There are model-car sets by Uedo, 
designed especially for in-flight sales. 
While on board, children might also 
enjoy Aerocockpit, an electronic 
game mounted in the interior of a 
model cockpit 

Confections and Chocolates 

Belgian chocolarier Neuhaus offers 
a selection called “The Opera 
Collection” in honor of the opera- 
singer wife of company founder Jean 
Neuhaus. 

The four boxes, filled with pralines 
or liquor-flavored chocolates, are 
named for her favorite operas. 

Swiss chocolate-maker Lindt will 
be launching three new products at 
Cannes: Pistachio Gems (whole roast- 
ed pistachio nuts in a crunchy white 


filling, covered with Swiss milk 
chocolate); Piccolino Pralines (Tor 
pint-sized gourmands): and Lindor 
(die company's single most successful 
brand), now available in a duty-free 
gift pack. 

Belgium Chocolaterie 
Guylian will present three ». 
new packages of its & 
exquisite chocolate pj 

seashells: a souvenir - 

box. a decorated tin 
and an anniversary Ammm 

collection of pra- 
line-filled lempta- toI i 7BB*ui 
dons. dm 

Italy’s upscale 
Baci chocolates 
have been pack- 
aged in Umbrian- 
style blue and yel- Q 

low jars, so attrac- 
five that they almost vie 
with jewelry as a special gift. 

Nesil<5 will be featuring 
Destinations, a box of Swiss choco- 
lates packaged with the theme of the 
World Cup, showing all the countries 
that will be competing and all the 
places where the World Cup is 
played. 

The company claims to be the first 


ADVERTISING SECTION 

to tic u gift item like this to a major 
international sporting event. 

Food 

An Icelandic delicacy. Arctic Prince 
Icelandic Smoked Salmon, is 
the best -selling delicacy in 
wT jSS. its home country's airport. 

The salmon comes from 
f unpolluted waters and 

TO' -5*\ is smoked over 
A. ' • . beechwoixl. A wider 

£ %:■ distribution is e\pc\l- 
ctl after buyers have 
\ savored it at Camx*s. 

: V‘-_ Auv Any seliers 

JBfcg it du Roy brings die 

lla\ or « if Provence 
to duty-free shop- 
$. pers worldwide 
through its eollee- 
“^k 1 * ^ lion of mustards. v ine- 
gurs. sauces, herbs -.uni 
spices — all packaged by hand in 
handsome earthenware jars and 
amphorus. 

Among Nestle' s new products at 
Cannes is a gill set of four \ariclics of 
its well-known coffees, attractively 
packaged and presented. An ideal pre- 
sent for the traveler fighting the rigors 
of jet lag. C.F. 


The Rising Stars of the Middle East Airports 


Con tin net! from page 7 

ity as lor as Dubai Duty Free is con- " 
cemed. and a string of international 
awards from the tax-free and travel 
industry proves that Dubai has been 
on the right track. “It is high on our 
list of priorities,” says Mr. 
McLoughlin. “Over the years; Dubai 
Duty Free has become a most effi- 
cient promotional tool for Dubai, and 
we-_are delighted to continue in this 
way. It is very satisfying to hear both 
our own organization and the United 
Arab Emirates spoken of in such an 
enthusiastic way all around the 
world.” 

One of the most successful promo- 
tional ventures is Dubai’s “Finest 
Surprise." a draw for luxury autos that 
takes place about every 10 days. 
Since it was started three years ago, 
more th;tn 225 cars have been given 
lo lucky winners. Major sporting 
events sponsored by Dubai Duty Free 
have also put Dubai on the map. 
These have included the Desert 
Classic golf tournament and this 
month's Snooker Classic (which 
attracted more than 500 entries). The 
UIM World Championship 
Powerboat Race for Class 1 super- 
boats will be held on Oct. 28. Next 
January. Dubai will host the second 
series of the ATP world series tour, 
with a $1 million purse for the suc- 
cessful tennis players. 

Equally satisfying for Mr. 
McLoughlin are- the new records 
that bubai'Dutytttoxxsn^wes tO'feet. •* 
Last year’s lop^SiUirtg 'item- was- two " 
ions of gold, more than was sold at 
any other duty-free shop in the world; 
this accounts for 20 percent of total 
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Gold accounts for 2d percent of sales at 

sales, outselling cigarettes and liquor. 
Cosmetics, local gifts and handicrafts 
are also doing well. 

While pleased with the results. Mr. 
McLoughlin is mindful not to lose 
touch with his duty-free shoppers. 
“By constantly reviewing product 
lines and adopting a 'listening' 
approach toward customers.” he says, 
“we hope always to be able to ensure 
first-class service.” 

There has always, been some friend- 
ly rivalry with the neighboring inter- 
national airport at Abu Dhabi, the fed- 
eral capital of. the. United Arab 
fimiratosv 'There', the eye-catching 
greem blue- mosaic centerpiece in the 
duty-free shopping hall is a familiar 
sight for the 2.8 million passengers 
using the airport each year. A $1 mil- 
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An clah>raic nnv duty-free arrinils shop . recently opened in Bahrain. 


' Dubai Duty Free. 

lion expansion and refurbishment pro- 
gram has just been completed to make 
it more pleasant and easier for passen- 
gers to shop. 

Six boutique-style shops have been 
given a new look. These include a 
ready-to-wear fashion shop for 
women's clothes and menswear from 
top fashion houses in Italy and France, 
and a boutique selling leather goods - 
bags, belts and garments. This is sepa- 
rated from a revamped perfume shop 
which, for the first time, has six “own- 
brand” company selections and is 
attended by specialist consultants. 

“The color scheriie for aH the. new 
-shops and fittings. Deflects one cohpr. 
base, highlighted by other colors in a 
single unifying scheme to provide a 
warm and welcoming atmosphere,” 
says Mohammed Mounib. general 
manager of Abu Dhabi Duty Free. 
This is the first phase of the major 
improvement plan. The second phase, 
which will go out for tender by the 
end of the year, will provide for the 
renovation of the beverage and tobac- 
co shop, shops selling watches and 
jewelry, the Island shop and the 
arrivals shop. In about a year's time, 
Mr. Mounib also hopes to open a new 
downtown duty-free terminal. Other 
plans include a duty-free operation at 
the new Al Ain international airport; 
the operation is expected to be offi- 
cially opened next April. 

“This year, we expect to achieve 
sales of" S5I million.” says Mr. 
Mounib. “ami with the pattern of 
growth in traffic, plans 10 build a sec- 
ond terminal arc on. I am confident 
that we will double that figure by the 
end of the next five years." 


Glamour Is the Name of the Game 


Continued from page 7 

of tax burden and marketing.” says 
Mr. Goddard. He is also critical of the 
fact that not enough has been done to 
make the public aware of the ins and 
outs of the new EC regulations in 
relation to duty- and tax-free 
allowances. . 

The tax-free industry is one ot the 
fasles! -changing markets in the worid. 
Developing" and emerging countries 
strive to eel a foothold in this highly 
lucrative form of retailing by attract- 
ing ilk* jet-setting global traveler who 
is either on vacation or business. 

“Global tax-free business at airports 
and on ferries will always have its 
glamorous side.” says Mohammed 
Mounib. general manager of Abu 
Dhabi Airport's duty-tree op**®"*; 
which expect to gross SSI million by 
file end of this year. He believes that 
tax-free sales will flourish outside the 
EU “because world travel will contin- 

^Helphig to woo the customers of 
ioda> and. more importantly, tomor- 
row are the bright lights, elegant and 
taslcfu! displays, and the more com- 
moii “open-shop” approach manned 
bv a new breed of salespeople, who 
nm\ ide 1 he essential “service with a 
smile.” Mr. Mounib says that we 
ha\e ti> continuously upgrade our 
shoos and staff because customers 

m tv ?*«* ev«y 

"onco-.u^nf'tM has consLsiently 
, >T,o hrin ,v a bright new image to 
Lfrpori shopping is the Duty Free 
Shoppers Group ol San Francisco, 


which has been most active in 
Southeast Asia and the Far East, 
where the presentation and display of 
merchandise is a vital factor in devel- 
oping upbeat sales. 

Glamour has become the name of 
the game as airports spruce up their 
shopping areas, realizing that tax-free 
shopping can boost their revenues. A 
typical example is the British Airports 
Authority, which runs London 
Heathrow, Gatwick and five other 
provincial airports in Britain (as well 
as the Pittsburgh airport in the United 
Stales). Last year, more than 31 mil- 
lion international passengers passed 
through its British airports, contribut- 
ing $2 38 million, or 49_5 percent, of 
BAA's overall revenue. 

Mr. Newhouse, one of the indus- 
try's most authoritative watchdogs, 
believes that glamour and the advent 
of the specialist shop are the essential 
tools of a changing industry. 

There has been a spectacular 
growth in specialist shops at some air- 
ports. Mr. Newhouse points out that 
Terminal 4 at Heathrow is now “one 
of the most attractive shopping malls 
in Europe.” Sales at the 12 specialist 
shops - which include names like 
Swatch. Bally, George Jensen and 
Jaeger - were up 40 percent last year. 
“Admittedly, this was from a low 
base point, but it indicates what the 
future holds " says Mr. Newhouse. 

' BAA's cuirent advertising for 
Terminal 4 claims: “Residents of die 
global village now have their own 
tax-free shopping mail.” Two years 
ago. BAA embarked on a $180 mil- 
lion strategic investment policy 10 


develop “global village shopping.” 
and file policy is beginning to pay off. 

This important development has 
been recognized by airport authorities 
in the developing worid as welL Colm 
McLoughlin. general manager of 
Dubai Duty Free, says that the open- 
ing of “super stores” in airports 
reflects this strategy. “U also indicates 
that there will be a definite growth in 
the global tax-free business as travel 
becomes more affordable to more 
people." he adds. Dubai Duly Free 
was line of the first Middle East air- 
ports to introduce Western-style shop- 
ping for the international traveler in 
the region. 

John Sutcliffe, manager of 
Bahrain's Duly Free and pioneer of 
the new look For the Moscow and Sl 
P etersburg airports, sees a move 

toward greater diversification and 
“high-street” retailing, particularly in 
Europe. Mr. Suldifle warns, however, 
that "because of high concession fees, 
shops in Europe in particular are find- ; 
ing it difficult to compete with the i 
high street.” This is also due to the 
genera] economic recession in 
Europe, which has led to widespread 
high-street discounting. 

Mr. Paquet notes that there are now 
more “shopping centers" in major air- 
ports. "The conditions and comfort of 
most airports have improved," he 
savs. 'The organization of the busi- 
ness itself and the way suppliers are 
selling have also changed. Service is 
improving. There is more selling 
space with bigger areas and more spe- 
cialist shops such as boutiques with 
controlled environments.” MJF. 


Abu Dhabi is noted for having very 
competitive prices, and Mr. Mounib 
is critical of some civil-aviation 
authorities who are hiking duty-free 
concession fees to upgrade their air- 
ports. 

“Civil aviation authorities in our 
part of the worid [the Middle East] 
consider duty free not a cow to be 
milked, but a sales tool to be used to 
promote traffic," he says, adding that 
“the growth in Abu Dhabi can be 
attributed only to the trust that travel- 
ers have put in the value for money 
spent in our shops.” During the first 
half of this year, passengers have 
been spending an average of $25.92 
per sale, compared with $23.8 during 
the same period in 1992. One of the 
duty free's most successful promo- 
tions is the current “win a 500,000- 
diriiam ($138,000) line of credit.” 

Since taking over as general man- 
ager of Bahrain airport's duty-free 
shopping two years ago (after a spell 
in Moscow). John Sutcliffe, one of 
the original “Irish Trinity” at Dubai, 
hopes sales this year will rise by 1 7 
percent, to $30 million. “I am very 
pleased with this performance, which 
has been achieved with only marginal 
traffic growth,” says Mr. Sutcliffe. 
“We expect to process 2.9 million 
passengers this year, compared with 
18 million in 1992.” 

Bahrain has just opened one of the 







Abu Dhabi Duty Free invested $1 million to upgrade facilities. 


region's most elaborate duty-free 
arrivals shops, strategically located in 
the baggage collection area. 

Another innovation is a pre-order 
system for customers, who can make 
inquiries about availability and prices 
before leaving their hotel or homes 
for the airport. The goods will then be 
available for collection on arrival, 
saving valuable time for the trav eler. 

Commenting on achievements dur- 
ing the last 12 months. Mr. Sutcliffe 
says: “Our good sales performance 
can be attributed to better merchan- 
dising. with an expanding range of 
products and better displays. We" have 
also given special attention to training 


and have set up our m\ 11 iu-houNC 
iniining department. The emphasis is 
on product knowledge uml quality 
customer service." 

An aspect that makes Bahrain stand 
out front other duty-free operations in 
the region is the characteristic 
Bali mini flavor that has been given lo 
the duty-free complex. 

This includes part of the decor, u 
large selection of Bahraini-made 
goods, gifts and Iranis. I 11 addition, 
says Mr. Sutcliffe. “35 percent of our 
staff are Bahrainis. We hav e nine dif- 
ferent nationalities of staff on the 
shop floor, and they speak a total of 
20 languages." Michael Frenchman 
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22?rfi Wiunpr 224th Winner 225th Winner 226th Winner 


horizon blue Porsche 91 1 
Carrera 2-Tiptronic. 


the larer blue 
BMW 7500.. 


_ e * atWKUL, WIJU 

of the almandme red Mercedes the island creen 
Benz 500 SEL BMW 7500. 





fege »0 

Nasdaq national 


INTERNATIONAL HERALD TRIBUNE, MONDAY, OCTOBER 25, 1993 


■TtSSSS*** trafin 9 for week 
rated Friday. Oct 22 . 


Soles ka mt 

ran Hum Low o«a arae 


Solos in 

10 Df Htoh Low Close Qi’oa 


jSu ■” 


NBs 

Ipshw 

' ST 
TSMed 
.*A h 


■ WO IT* 11 W 11 % — ¥• 
— « 161 ? 18 18 % + % 

JS IJ 17313 12 12 

ISM 21 28 20 ) 4 — V 

.12 A 344022 IP I«%— IV 

133235 % 32 % 33 — 2 % 
1254244 37)4 38 %-aW 

294116 % 15 % 1 $%-% 

.10 A 25518 % |6W 17 $+ 1 % 

1 JB 3 J 439233 % 30 % 31 % — J* 

A U 6328 3 ft* 28 

3 W 016 % 15 ft 15 % + % 

389 5 ft S S — % 

2466 12ft 12 12ft t ft 

369621 ?% 17 19 ft +714 

600 6 ft 5 % 6 + ft 

100 4 3 V 3 * — ft 


Altai Fn 
Alrtriae 
Atoetw M 
A 8 WUC 
AlBhol 

Alpha! wl 

AtohaBta 
Aiphart 
. Alphrwt 
18 ft + ft Ala Lee 

Jfe-ft mu 

Alfa! 

Alteon 
Altera 
AH ran s 
Aattar 
Ambrjlr 
Amcor 
flmtorP _ 
Amrian JO 19 
Amertjc 

AFFF L 60 63 
AmFPr 1 JJ 6 10 J 
AFTx= “ ’*• 
AFTjC 


706 6ft 5 K 6 ft + ft 
7 W 02 OT 4 18 ft 111 ft — 2 ft 
114 6 5 ft 6 
395 Zft Ift „ 1 ft— ft 
< 394 ZP* 7 ?% fcFV -3 
1040 7 * 5 * 6ft— Ift 

W “libs 

935 4 % .*% 4 ft + ft 


lain lii Net . 

TOM Hied Low Oose Oitae 

504415 ft 13 ft 13 ft — 1 BtfTnA 
29125 22 ft 24 ft + ft gasPtr 
U 11962 ft 32 % 33 ft + ft BasEgN 
963927 21 % ZM-Jft gSlFj 

7266 6 ft 5 ft Aft ♦ ft Bavyw 
678 ft % %— K BovBta 

13 6 ft 6 6 — ft Bcywt a 


Soles In Net 

100 s Hleti Low Close Ora* 

35511014 9 % 10 ft + ft CMS Dt 
3141 ft 48 41 ft +2 CHS 
246116 ft 15 ft 15 ft— lft CP AC 


J 4 41393612 ft lift 12 ft + ft 
M 3 7 414015 % 14 % 17 ft — ft 


JO 2 A 122 S 32 30 30 % —lft CPS 
AO 25 104421 27 % 21% —2 CPI Aero 

Me . 9 1044048 % 44 46 % + % 

_ 1917 5 ft 4 ft 5 ft 


16 % 17 ft— ft BOOBOlS 3770732 $ 2 R 4 9 %- 3 % CSF Hff 

39 39 —lft 8 eetxn JOe 3 J 3 M«ftgt 8 — ft C 5 P 

13 ft 13ft— ft BelFine S 30 ?ft 8 ft lft— ft CTEC 

21 21 —lft BeidBJk 1791 MW 13 ft 13 ft — ft CTL Cr 

7 7 - % B*ite HS 75 % H% Wi + ft CUBnc 

9 % 19 % — ft Ben BCD 492036 48 % 45% —7 Cd&OtM 

5 ft 6 + ft BeUMIc 1 B 83 10 8 ft 9 % 9 * CoSses 

9 % 9 % —lft Bens* 15071 46 ft 38 % 46 —6 CACI 

9 ft 7 % —in aeuers 22517% la ic%— % Kjovs 

32 % 35 % — 2 % BFranhR 872 6 ft 5 % 6 ft Codetn 

17 ft 17 % + ft Reiman 431 2 ft 2 ft 3 ft + % iCodmus 

36 37 ft + ft BenKJG 1957 7 ft Aft 6 %- % 'rSres 

28 29 - 3 ft Berkley M lj 920739 37 35 ft + ft (Slrn 




42 6 5 

1678 lft lft 
8 4 3 ft 
73718 ft ? 


32288 29 % 26 ft 25 H— lft 
6460 Iflft 16 ft 1714 + ft 
290 6 5 ft 3 ft + ft 

1733 B Aft 6 ft— lft 


J«e 13 12325 % 2 jjh 25 ft— 1 ft 

J2 V 30628 25 ft 26 ft — 1 
Amrian JO 19 28621 ft 70 % 20ft— ft 
3208 1 % IS lft- ft 1 
L 60 63 508 26 ft 2 Sft Sft- ft 1 
AmFPr IJJfi 10 J 24911 10 % 10 % 

J 4 7 A 779 7 fe 7 ft 7 ft— ft 1 

JS 73 113 10 9 % 9 ft + ft 

AmerOn Jle J 539863 % 33 ft 56 V 4 — 5 ft 
AmSvee 31 3 ft 2 ft 3 ft 

AfflBCP UN 28 5637 35 35 ft + ft 

48 23 118529 ft 29 % 29 ft— ft 
2235 5 ft 5 ft 5 % + ft 
878 14 ft 1 JU 14 % +1 
21626 24 % 26 + 1 % 

_ 304 3 % 2 ft 3 ft + % 

AColaldS 2 D J 19943 29 25 25 -3 

11 3 ft 3 3 - ft 

984 3 % 3 ft 5 ft— ft 

187772 lift 12 ! + ft 
451 4 3 % n + ft 


MWBS JO XI 3381 10 8 % 9 ft + ft 

SnRtB 88 J 3711 % 10 ft 11 % 


ftrnRt B 08 

8 mRts J 6 

taxis 

ObevH 

OiiftSB 

bmma 

bra ms .12 

bra* as 

bsiEni 

ccel 

cesHll 

claims 

ceCsn 


-08 J 3711 % 10 ft 17 % 

JN J 51 12 ft lift lift- % 
297 8 7 ft 7 % 
379125 % 22 ft 23 % + % 
20312 I Oft 10 % — 1 % 
260 9 8 9 

.12 U 25 6 5 ft A — ft 
. 481411 % Tift 71 % 

r a a?* 

519 9 % 8 ft 8 %— lft 
4670730 ft 5 §> 28 ft- % 
^ 36211 10 ft 11 — ft 

J6 22 203 13 ft 12 % 13 —ft 

i<re r.i « 

31515 ft 14 % 14 % — % 
1261614 % lift 12 -lft 
8 £ 5 ft 4 % 5 +Y» 
798 1 % 1 + 


AmSvee 

AmBcp UN 28 
ABnkr “ »* 
AmBtoen 
AmBusw 
AmCltv 
ACtahn 
A Cotold s JO J 
AConsu 
AfflDnM 
Am E col 
Am £ Cue 





JHe A « 7 »% 21 21 —lft 
1 622 7 % 7 7 — % 

941211 ft 9 % ! 9 ft— % 
J 2 e J 2340 in 5 ft 6 + ft 

75 Uft 9 * 9 % —lft 
1356 10 % 9 ft 9 ft— 1 % 
659 Z 38 32 % 35 ft— 2 % 

JO 1.1 18818 % 17 ft 17 % + ft 

lJflb 27 101837 ft 36 37 ft + ft 

85532 ft 28 29 — 3 % 

30232 ft 27 28 ft — 4 

882372 % 71 T 2 ft— ft 

.12 1 J 780 H 11 12 +1 

293 2 ft 2 ft 2 ft- ft 
282 4 ft 4 4 ft + ft 
509111 % 10 % lift + ft' 

306715 ft 13 * 15 % + ft 


DO 9 ft 8 % Oft— ft CTEC 
179114 * 13 ft 13 ft— ft CTL Cr 
55575 % 14 % 15 ft + ft CUBnc 


Sales m Net . 

700 s hwi iw Oeee Ora* 
297 7 % 1 ft 1 % + % 
M 26 18332 ft 31 % 31 % 

20b 11 172 8% 7 % Sft— ft 

J 8 3 2 427 W* 26 ft + ft 

378 S* 7 8 %— ft 

447 3 ft 2 3 ft— ft 
J 5 e 35 124 % 24 % 34 %— ft 

2961 13 % 12 ft 73 ft — ft 
9612 *% 22 ft 23 ft— % 


Sates to Net 

W* High Low Ctase Ctifte 


1708 10 % Bft ntt +7 ft 
229133 ft 30 32 % + 3 ft 


141413 lift H%— ft 
873 6 % 5 ft 6 ft + ft 


9 ft % ft 


5 g Aft Aft Aft— ft 
130 7 6 % Aft— % 

3967 5 % III ft + >l 


37 % + ft BentOO 
29 -3% Berkley 


Berkley as u 
BcrtcGs IJB 55 
“trtud 
BestPwr 

Bestop 

BemiBc 2 u 


6 ft . Codetn 
SB + ft iCodtnus 
6 %— % Caere 1 


IMA 18% — ft I Coioene 


SSHS r g %='2 SS 81 ? 
JISft A i 52 + s gs 

311212 % 72 % 12 ft + ft ColMO 
130116 ft 14 ft 14 % - 1 % ColMO' 
« Aft 5 ft 5 ft Coiinic 
W 512 lift lift- ft CoftBk 
694 3 % 3 » + ft CalWtr 

1362 3 % 3 ft 3 %- K Cation 
1135 T% IW 1 % Ottawa 
4 U Bft 7 % Mh + ft Column 
838 4 3 ft 3 ft- ft ComNI 


11320 U 
45 7 ft 
85 Oft 

J 6 U 2015 




lift 11 % - 1 ft BftRJ* 


7 

9 ft— ft 
14 —1 


2 ft 1 % |%— % BtoMWwfB 


7158 9 ft 7 ft 
7 7 6ft 
J 21815 32 ft 28 % 
354914 % 13 


9 —ft 

a^+iSS 

14 ft +1 


L 47 * 5 JI «« 29 ft 28 ft TCB + ft 
707 % ft — ft 

JO 1 J 317011 % 9 ft »»% +» 
5151 7 A% 7 +ft 
405 6 % 5 % 5 %— % 
1553217 ft 15 ft 15 ft— ft 
4321 9 ft Bft 9 ft + ft 
42 34 49915 % V*ft 15 % 

2114 7 W M* 7 
AM II 2351 21 lift 20 ft 


gusgw, ikPte* 


J 104512 17 % 

694 3 % 3 
1362 3 % 3 ft 
1135 T% IW 
4 U BW 7 % 
838 4 3 ft 


Cation 

Cotaway 

calumet 

Comma 


9355781 % 21 % 24 ft— 6 % Bitten 


JO 15 65411 % 10 % 10 ft— % 


AmFrgt 
I AGTRHS 


S 9 S 2 ft V 
56 3 J 61926 % 25 


ft— ft 
25 -ft 
19 %-% 


760 6 ft 5 % 6 ft— % Bloonwt 
511 ft lift lift— ft BlamoB 
483022 ft 25 ft 2 ]% + 1 % Blomotr 
12514 7 ft 6 ft 7% + % Btotnef 
956610 ft 9 10 B tomb’d 

859 4 3 % 4 + ft BioSalcty 

26917 V* 16 % 17 - % Bksan 


838 4 3 ft 3 ft— ft Comma 
. 30311 % 9 ft 11% +148 Cornflex 
3401 6 % 5 % ft* + ft CamBto 
2936241 % 36 ft 37 — 4 ft CambNe 
36523 18 l( — <ft CctmUTdi 

4025 3 ft 7 2%— ft CamooEl 


4025 3 ft J 
7583 9 % 7 
26862 9 % 8 ft 
IMS B% 7 ft 


iuallft 10 Wk — 1 , rteSv 
225 DB 2 Eft 2 lft 21 % — 4 % 
j* 6 J^WM w* 9 ft 
.92 5 J TOP Bft 37 ft 37 ft— lft SEgj, 
Jsetsj 56 2 ft 2 W 2 ft oSsT 

SSi?* iS Cfanaam 

483 36 33 ft 35 +l^i qvhTc 
4698 12 ft lift 12 ft + ft gK 5 r 
6271 7 ft 3 % 7 +3 oum« 
6174 4 ft 3 ft «ft + ft 5 £ora 
7058 9 % r* 9 ft + ft tgcor wl 
674 U j lift 15 ft— % nttnl 
318 9 % 9 % 9 ft + ft Srrfi 
1424 ft 23 » SS»J 


Cnatane Kz e% 5% Aft OcsGr 

&WWHB .roe J I 3 l 4 % 74 14 % Deora 

ttmoPr 22 B Aft 6 % Aft— % 

Sonin 31 4 % 4 Vk 4 *k— W QSttDt 

»HiS J* - 7225 U 14 ft 13 ft 13 ft -lft gS 5 « 

qnPsB m u szr* 23 23 DetrxC 

SMCU 1384317 lift lift + ft 

aaOnFS At 1 J A 77637 VI 34 % 34 ft— U* 

OtotBCP .K 1 J «lMa 10 % Ijft- ? 

OwBm Jffl 291 9 % Bft 8 ft— ft 

OWTdl 343 2 ft 2 ft 2 ft + ft 

raederss 5157411 9 % M%— % 

CtWCkml* 584711 ft Wft 10 ft— ft 

SkPt 344410 % 9 ft W - ft 

Cheneck 2 ao 53 o ’. 2 27 ft 27 % — tt 

SSSr? W 4 ft 4 4 ft- ft B| - M 

fg& + gta^, 

SraFIns JO IJ 1847 % 45 45 —lft R 5 EL 

OWrtjiwr 45 3 ft 3 ft 3 ft SS&J 

Qryh> 530 19 % 17 19 ft— ft PtafM 

raeiEno . 2664 7 ft «% 6 %— % 

ttestrv Jas ia mz 2 % 2 i» 22 % ♦ ft 

OTftCk JO* A 936 Iff* w% 10 % — ft 

CWeas 127334 % 32 33 — 1 % 

dattoOts 871 9 ft 8 9 ft +1 Dtvrcn 

oSST ■ 7 W?I<% lift Ifl! + ft 

cntDcom 1899357 %. « 49 ft— 3 ^ DirCm 

CWpsTc 8269 5% 9 5 %— ft Dornno 


10BS Hten LOW Ctase Cn%» ; 
DetiPine ftft J “Sa** » * 22 ^- ^ 

BSS? v 15 Siffii 


4 M* 4 W» 
700 * N' 0 « 


Net 

cswe »n 


, FNMSTrn 

: Fn»n **• 


If r 1 (iU *"^.7 

: && & ^ 
-:p 

1 « as*. S': w- •? 


M* 7 ft A% 7 ft 

aK I 1 L* IlN — 


$. ^ "t • '* 
» .52 ft 2 *" ". 


SB 3 *« jft 


<s* 


Flos JO IJ 


mu 

BfiRT 8 


2 C 23 P 72 'a lt% 22 ft 


JS !S I" 

2ft 8% ♦. i Mil 




I 9* +l onrere 
l 3 tt 14 % + ft DIJrteYr 
« 4W-354 PlrOlM l 
9 5W— ft Bourns 

75% 78 -6% P ■W ffd 
T 7 % U% DonkW) 

2% 2%— % DrcpHu 

ft I + ft OMkCI 
AW A%— % Dcrmu 


268033ft lift 1*** “Ji? . 
lcS 23 ft 22 > j CT 4 - 1 * • 

57 u'* 12. k - ^ ££SL 


.b- $ lift S' ^3* 

! FrSS»m 1 ^ u 5 %: : 

: P)Om_Tc ‘ 9 SJ A J- ift 


r . 1 ,„i 1. 
• : 1 .,« « 


.weJ 4 y 

mi* i; 


38 M 19 W 17 % 18 % 


li ZB 461 09 * 6V2 81 *— % 


CLBS At 3 J 483413 


nooe 
aotrtee 
rang tn 
aefrmn 
inoSv .76 
firteSs JO 


5 +ft 
1 + 
22 W-I% 
121 * + ft 
6ft— ft 


ovHir 
3 VROS 
tfwClr 
Bel nr 

USSr 

HvSem 
dwTLh 
BvTlsa 
Qvantas JO 
BvontBs J 4 
dvBco 
ewfm 
eraw 


350 Aft 6 Aft— ft 
47290 35 % 38 ft 35 + 3 W 

367417 * 16 17 % + 11 * 

147524 % 23 ft 24 ft +7 
I 20422 20 % + % 

, 3 ffiS* »!%* + * 

665 9 % 8 % 9 % + ft 
32421 ft 20 % 20 % + ft 
199011 % 10 W lift + % 




J 13015 
24699 


29 ft 29 ft— 2 % AutoGp 

2065 24 % 23 23 ft- V* 

162.2 1 % 1 % . 

— 14 % 14 ft + % taW * 


M lJ20ig749 43 47 %— % Bh 

2W10W Wft 10% — W Ba 


AmLfepf 2.16 7.7 4362 M* 28 


4 % 14 ft + 
.ft » + 


Autotnts 
A voter 
AvKTTctl 
Avndle 


29410 W Kft 10 %— W 

2610 j 6 % 6%— 1 

3671 » 27 27 ft— 2 ft 


1 % 45 ft 50 + * I BlnlMd 


72 6 % 6 * 6 % + % *««« 
501522 18 % 21 % -VPk AzlcM 

1 B 311 13 % lift 12 % + 1 % W 

. 1591823 % 19 % 22 % + ft | 

AN II ns 2 JM 3 J 51 Q 62 JOft 63 + 2 % 

— 680 % % ft- ft g“L 

tznttft 11% 11% —7 SI.tS 


892341 * 34 34 % BinOiT 

77743 % 21 % 2 I%— 1 % BftHwk 
17 B 7 7 ft 6 * 6 %— ft BDcHWtA 
.10 2 J 497 4 % 3 % 3 %— % BlkHwfB 


1574 3 ft 2 % 


ANudC 
, AmQUIDv 
AmPoc 

A^vrivs . 

ARecr J 2 3 J 410 6 % 6 ft «% + % 

478823 % 20 ft 23 + 2 , 

73813 % 0 % 12 % — ft 


510414 ft 13 13 % + % 

4770623 ft 2 ?* HZ* 


1 JD U ^ 832 % 38 ft 31% -1 aim 

77 * 12 % lift lift— 1 % BooteriB 
JN 1 JI 929 8 % 7 W 81 * + 18 BoUEftl 


.108 IJ 1703 6 % 6 ft 6 ft- Ml 
»* 2 ft 29 * + ft 


AmRejto 

AmSafRz 


2273 3 W 2 W 3 % + W 


+ Hi ASvFLs 


75 S 5 7 ft 6 % 7 ft + ft' I AStUtfOS 


5 ft 5 %— % 


682111% 10% 11% — ft ATravcl 


207 TW lft 
218317 % 16 . 


3965 9 ft Oft Bft— W 
J 1325544 % 40 42 % — ft 


IW AUKJG 

16 ft — ft AVane 


USves 216718 ft l 

gncvR 1841 row Ti 

sales 0 . 10 e .728275 14 W i: 


Pi — n Amerwds ■— — 

B% Amfed .I0r A 2220 25 

11 % + % Amoen T 3634 M 

3 ft Arnutor 9 1' 

16 % — % Amosks 287 29 - 

17 ft +1 Annex 1938 5 

10 W— W AmptCTi 138 IF 

14 ft + w. Amserv . 23 ) 1! 

1 IW— W ArntcCDS its J 5105 29 = 

9 % + % Amiran 1497 9 = 


411820 ft 179 * 1 BW— 1 % gPfc,™* 
32 4 J 5753 7 % 6W 7 W + W | 

St U 1683 ? 6% Aft rkpIL™ 

BPS 267 * 25 ft 26 * . gfCSan 

214914 % 13 13 % —TW g^A 

1891 5 ft 5 % Sfi— * 

23414 lift 12 % 

A Wood t 62 4 4 4 + ft SMJ 

AmAll JOB ?J 1115 4 % 4 4 ft „ 

SSSS gs 

162416 ft 15 % 15 % — 1 % 


»* 2ft 29 * + ft HodyO? 
1215 * 15 15 — % BanTan 

Ma 13 73026 ft 25 % 26 ft + ft BocfcMJII 
Jte J 139910 % 9 % 9 %— % Bootes 




_T% BHCFns 03 .1 fl 5 M 32 % 26 % 29 ft— 2 % Boamtvm 


2167 18 ft 16 % 77 ft +1 
1841 18 W HH* 1 DU— ft 


23 % S 3 — 7 ft B$B Bcp 130 24 814 43 


SO? 8W 8 8% + % vl Boon El 

1 B 32 Z 3 2 ZW 22 ft + ft BorolS 
33 6* Oft 6ft— b Bortnd 

30 W ft W + ft BaslAc 
3540758 % 53 57 ft— 1 % BtttBc 

% 22 23 % + ft aiSrrc 

■ft 9 + ft BtvdBe 

2729 1 % lft IH + ft BoxEnA 

4983 Aft SW Aft + ft Box In 0 

677 2% 19* 2 + % BrodVW 

4 A 5 2ft 1ft 1% + W Brontre 


CorfGn J 7t13 
CoraFst A 2 > 42 


1363436 ft 43 43 ft + 1 % 
9 lft 1 % IW 
28739 ft 39 % 39 % — W 
ina S 3 W 4 ft + 1 ft 


3 W 4 ft +lft BWIP 
18 * 18 ft— 1 , 


BOlim 140212 ft 11 lift— ft AmlcCp 

SrlDvn 487 6 4 5 % + % Amiran 

hold J6r 7.1 53950 W 49 % 50 ft +lft Arntrol 

irMettl 901812 % 10 % 13 % +W Armrest a 

ter 

Irfrnn .12 IJ 314610 ^ » 9 ft + * AnalvTc 

torn 12 Z 7 2*k 2 ft 2 ft Anoly 5 

km iJOe 3J 156351 48 ft 48 ft - 2 * Ananael 
toOnKn 3773 9 ft Bft 8W— W Ana ran 


aw w ^ sl 


6931 ft 30 
3 ft 

3 % 

J 2 IA 907223 ft 22 ft 


OR 

ft 

2 % 26 * Brenco 


• ,oe j asssi , ar*« & 


330 MW 14 ft 14 ft 

1813 11 % 13 —lft BroodN 

14321 ft ,ft «-* ggnnt 


aw , 3 ft— u I amev 


t 'soTilw 14 W « + » Baichem 03 J 47 

TC J 2 IJ 136679 16 % SV* + 1 W gjgLyB - 60 M » 

5 )! V. 265 B 17 * 17 7 ft + % ,iS? 


+ % Boichem jn 


Analy 5 AS 7J 
Ananael UXM 19 
Ana ran 


- 16 e IJ 85313 % 12 % 12 % — % I AnetiBCP 


, 5916 ft 16 ft 16 ft 
100 3 2 % 3 % 


17 W 18 ft— % Bra Parr 
5 ft SW— % BdwvSey 
41 % < 3 % + 1 % Brock 
148717 % 16 ft 16 ft— ft Brock CS 
1838623 ft 20 22 Brad 5 f 


20 8% 8% 8%— % BrooXstn 


22 ft Hft— lft AneSWIs -ISe 3 109136 % 25 % 26 


836816 ft 15 ft 15 ft — % BonPor^l^ 3 J 119431 % 31 31 ft + ft Brkfree 


663221 % 19 ft »%— % I AndrOr 


29914 ft 12 ft 13 % — ft AndvSC . 15 e J 13721 ? 


25 5 % 4 % 4 % — % 


BeOneafQJD 5 A 3478 74 ft 70 ft 70 ft- 


1487432 % 30 W 30 % — 1 % AndvToo 
2133025 % 22 ft 23 % + % I Andrews 


un & 02 k ^ ^- T ft 


HoCp s J? 25 56612 ft 11 % 1114 — % 


20 2 2 

10665 43 35 

199974 13 

1611 7 % 6 


18 % 18 ft— % 
2 3 


BneF«OK 30 ia 
BncfstOH JOE IJ 
Bond ns 


816 % 15 % 16 % — % I BrTom 


, 2 a . 5 * 7 ft . 7 ft— % [ BnrnMw 


35 ft 37 ft— 5 % I^^GoJIc ^ S 2677 34 % 34 34 ft— ft I Buckle 


ASJosds 

Aoicaron 

Apdlmu 


llasR 2915 9 % 8 9 + ft Aoertus 

ICO .15 J 65149 ft 19 19 — ft 

[kerm 2514 10 ft 9 % 9 %— ft 

IIASem 10750 2 % 2 . 2 ft AplSous 

lAmwtB 2414 ft ft ft+ Aotabees 

UFDlr 426 2 % 2 % 2 % + % AolRecv 

1 icily 26 8 ’* 0 8 %— ft AndExrr 

»W 319 8 % 8 % JW ASIosda 

moni ABa 15 Z 731 % 30 31 % + % An I Car or 

I to [ ms 542 lft 1 % T% — ft Apdlmu 

I km PH 380810 % 9 9 % ApkJMI 

iBkCap _ 11023 % 22 % 22 % — 1 % AoldSta 

IldBk AObZA 516 % 16 * 16 %- ft ArabSh 
WOjpC 1 J 0 5 J 498217 16 17 + % Aramed 

I PCI Cow IJ 2 el 0 A 91913 % 11 % 12 ft— ft Artor 

ItfCall 1 . 15 t 7 J 96816 t 5 % 15 ft ArborHI 

«a _ .. 294821 % 16 ft IB%— 2 ft Arts' Nil 

llOGos 32 IJ 271730 % 3 Bft 30 + 1 % ArdiCm 

IdHIPfl J 4 20 4679 12 % II 12 ft +Ift ArdiPt 

IldHHa 919914 ft 14 % 15 % — ft ArdCDS 

kfWste 2529 6 % 6 6 — *4 Arden 


1234427 % 23 % 25 *— 2 ft 
4625 3 ft 2 % 3 ft— % 


JO 2 J 771 T 4 ft 13 ft 73 % — \m 
M IA 15243 Hlft 27 % 30 % « 


ml BcpSau IJBb 27 9442 39 ft 39 ft — 3 Buffets 

6 %- 1 V> BcdNJ A 0 23 21321 % 20 % 20 ft- % BulldT 

25 %— 2 ft BanctCS 2027 S 20 20 %— % Bull Run 

2%—% BontkM" M 6J> 40616 15 16 + ft Bur^ 

j 52 _ £ BondODf 12025 % 25 % 25 % + % Burra? 

30 W +2 BkSouffl J 2 il 109S0 15 % 15 % + % BusnRc 

ZFrk + V* 8 kGrans 44 lj 1830 % 29 % 29 % Butlers 


314 4 ft 3 * 4 ft + ft Cmdtowt ,,<6 3 

m 7 6 * 6 % — ft Landtoss ii«2 

779 7 * A* <*— % CnmExs ffl» 

A» 5 ft 32 - * &JI 6 J 

"JO IJ 114 U ll 2 ^ 

284416 ft 15 % ! 6 ft + ft CanyRs 9 H 9 J 

140 2 % 1 * 1%— % Cany wt 16 M V 

471 2 % 1 * Tft + ft CUT JS ,,4723 

S 3 3 3 — * Copasc I 1 BI’ 

. 2432 2 % 2 ft 2 — - COPBlK A 8 3.1 388 « 

UNO XI 88132 % 31 ft J2 —ft CBBBnpflJS U Bg 

374718 15 % IS*—* CopSw A 0 e U 5937 = 

^ , 2021633 29 % 2 ?%- 3 % CoptlBc J 4 e 27 24 9 

37 U 93 zai 9 ft 18 ft 19 ft + * CapTrs JSa U W 2 D 

1365 7 % 7 7 ft + ft Carauntr J 2 2 J 330 IA 

A 74 4 % 3* 3 % — % Crania JO J 7 Bf» 4 A 

7547 8 % 6 % 8 ft +lft 5 * 3 ” "63 J 

406823 ft 22 ft D — W CVI 5 _ 5*69 0 

10025*24 24 %—* CoreEnt 7 02 5 * 

849022 ft 19 _ 19 % — 2 CareSp J 7 W X 

20 * ft * + ft Crmwk U 19 4 = 

J 7 e 4 J 1272 !* 20 * 71 * + W CsriOn i 7 e 25 7929 

„ 3868 IA 14 * 16 + % CaraFsl £3 4 J M 7 F 

AC 2A 9016 ft 14 % 16 % + ft Carver 277 * 

M 2.1 124836 % 35 ft 36 CtdcOe ABa 3 J I 7 ffl 19 < 

. 13982 9 % 8 % 9 %— ft Cmers .15 J »» 

JOe A 30274 % 24 24% —1 COsnCrd OT 76 I’ 

1622 ft 19 ft 19 ft— 2 % CUsnCwt 3 »S 2 » 

279511 * row Wft— % CosAms 47972*1 

A 8 IJ 337 35 ft 37 +1 CgSnnD 5 2 SS 1 

J 60 J Tglt* 12 ^ 13 *^ ^ 

imroft ^ura + w jgm* 

J 0 1 3 294711 ft 9% lift + 1 % CatejS em OTW 

92 1 * 1 1 — % CBtntyt 598 8 

.120 IJ 5813 ft lift lift— Ift CoSBCP A 0 42 8815 

3979 9 * S* 9 + % Cotratr 947719 '. 

1011 * 11 * 11 * CatoCps .10 J 6185 23 . 

133 8 7 7—1 Ceesd 7377 14 

1759557 % 43 % 45 %— 2 ft CetSCWt 419 4 

272 5 % SW s 5 - ft Crtrtlnc MU 7 

576719 17 % 18 — W LelOItal 1420 SP 

. 913412 ft 6 * B*— 3 ft oroene ziffl r 

-lie .9 196714 ft 12% n — 1 % CellGens 758 ZP 

, 274022 ft 19 22 ft + 2 % CellPro 5652315 

1532354 * 48 * 52 % — 1 % CellCOT 781 14 

. 96618 ft 16 ft 1 CW —lft CelCmA 338 474 

1966776 12 % 14 — 1 OCmPRs 147324 

200012 ft 70 Iff*— 1 % Cetrln 6273715 

. 718779 * 14 % MW— % Sfirx 1671 9 * 

M 2 J 26992 ID* 9 9 ft— % CenccU 16129455 

JOe 3 2633 ft a 32 ft— ft Cenfeds -HH A 3 Z 1 17 V 
19618 17 * 18 +* CenRBCP . 18 e J 95422 * 


DatiTMK . J’Jii'* 
DobLam AO 2 J .«?; 


458 » 7 ft 8 % +1 
J 66 J 76769 % 67 ft 69 % +7 

443 4 3 ft 3 ft — 
JOe 162 12 * I 2 'k K* + 

16 8 * 7 % 8 % +1 

889 4 ft 34 * 4 ft 
9389 34 * 3 ft * , 

1603 1 * 1 7 % + 1 

JS 472 Jft 22 22 


jfc7j 2ssir i s i^a 

^ + 4 aS »2 & 38-1% — . 

+1 [ OSCD 5 7 M 66 «I% 46 49 ft + ft 

2 * OlFod JBSe J 109616 ft 29 % 26 — ft CWnRFi 

^ CBotnCal 5774 ♦ 7 ft 8* + 1 * vIDvnost 

1% + ft 1 CBOCP UN 19 82930 ft 28 23 —I* DptcJlC 

„ [ QzSnch 1930 28 '-* 29 * + * - 


J 06 7 J 

2944 IS 


Toail* 10% Wft — r * 1 Fitoi" 
28 1 2 fT + > Fieiin 

m ’ 1* I 7 %- * j Fneffmn 

30 30 ft — % I Frill 
MWMk 15% I3*e— Hi 1 FrnlAd 
327 {•? Bft 9 + ft . Fr»F 0 % 

■ml » S% 7^- '» . FnimB 

u I 4151 3 |i« 38 % 28 % — 1 1 2 ) Fulton 
34 1^7 5 ft 5*4 3 ft — ft 'FitotfO 

T 6671 17 * b 73 ft 14 ft— 2"! ‘ fvnn 
HIM 5 V M *• I FullirCHlI 

■ ISSiftirJu* . IfiSKSSio 

2376 n *9 .■* — - 


W?M% "J'* 'J*" !“ 

IoT. 9 . ’!• - 


10 JJ Til J 
to 8 MMIf 
jto If 196183 


48730 ft 7*1 
S; j | 

iroiro*^ i“« «■ ** 
W-A 3 31 •• 3 ?>” •» 


J 7 3 « 3 » 
irfJJU, 
tj 1 J 47 r.li* 

maim 


?+. .“•% - >* 
19 % 14 4 
I -to 1 . 1 ', + ft 
a ,»4 ?.■ < ift 


?*■! i J • lift T J • 


■gn 22% + '« 


2 I Clrtkns J 4 XI 741 CSW 24 % 24 %— W 


aa *3 a »— * 1 Sfblnc 

sss a^s&r^ * 2 j 


L 7 74 9 IV) I + * CWHW 

I A 12728 T 8 ft 18 ft— T* nlirtr 

L 2 330 16 14 * 14 *— I* SvlcSrt 

J 784946 * 43 44 % + ft 

440 2 ft 7 2 *“!^ OKtoH 

5469 8 6 ft 7 * + * Krcao 

707 5 % 4 W 5 — % arvtRI 


461 7 % 7 * 7 %— w 

jaw* ro% io* + ft 

6121 TOft 9 % 10 % ... 


GML 

. r .«8 He * 


5311 % loft Ifs-* 

05 7 A* 7 + ft IgnC TCti 


a* £ B If » J ■Sr « is 


S 163873 ft ^J. 4 - " ,1 * 

31 = a* ft 3 " • 

I* 1401 '% » ? 1 T *■ ft 

aSiiu *1 12 1 * ■» 
if. 11 % ■:% 
L+I a* 6 *-. 


242 5 ft 5 * 5 *- % 

33 % % .%— % 


ssr ift 372 ’ 8 -h 

T 7 « 3 ft 3 % k- 5 ‘ g$S?' 

\ssb 

Ma 33 1738 19 W 18 * 18 *— 1 * rtSw 


13217 % 16 % 16 % ^ 

B6S Bft 6 % 7 *— * 
7026 4 % 4 % 4 ft— ft 

29 3 % 3 % 3 % 
134411 % 11 % 12 * + % 


a* 


1050434 
526 6*1 
1064 7 % 


SW 4 ft 
9 % 9 % 

6 ft 7 ♦ ft :GWC 

26 ft 24 ft - 5 % ,& 2 A 
5 % A , ’Gatov 


, «ss 5 S =; u 
iB'fti v; ’»= :: 


w .. M u «£ * 5 =s;®& » i, r- ri:'-: 

E 5 ELCS 1 J 0 42 29^4 J 3 ft” 4 -SSSr® il’l? 1 'ft !i% * H 

ESSEF IL 1 ; li^T li ' S* 2 C; tow '*» 4 ft 5 * 


■* 4 ; r 4 #-T *»■— '6 

IlSellft B'l lift * % 
M*l 4 4 , 4 %- ’» 


69 4 ft 4 ft 4 Vj 

u 2 T i 55 + T Siizcom 


Casers .15 3 392 » 22 W 22 Vj — * » 555 car 

CosnCrd 3076 8 % 6 % Tu — 1 CuS» 

CasrtCwt 3735 2 % TO. 2 — * 

CosAms 47972 *% 73 CstBnaf 

OniifflDS 30 * +Mfc Staft 

CbsiMaas lBni« 17 . M —lft rSxmt» 


Bit— % EZEMA 300 U 


EZEM B 300 4 J 


919 row 17 ft lift + ft | 0 |Bnes M roa|» 
761 14 * 13 ft 13 *— ft “ ” ' 


'** + * SSR 


CostonDS 477731 ft Mft 30 * + 3 % c 5 wt 5 

CusMoos 1331219 % 17 HI —lft CoBanat 

CasRsSrl 1668 IW T* Ift— W 

QunRx 3398 5 % «* 4 ft— W cSra 

Castle h 280410 Bft 9 % + W SSffltl 

Cold San 1221513 * 9 19 % — 1 % 

Cotertyt SR I 7 ft 7 % + ft f SS&t 

CaS soJ J 0 43 B 15 74 * 74 * j rSw 

cotustr 9477 l?'i 18 78 ' coonets 

- - J 61 M 23 19 ft 21 -2 ; CoSSI 


IP-*) 

J 6 22 525 ft 2 Sft Uft- 6 , 

632 3 ft 2 % ft 

064033 3 D* 33 * — ft 

J 8 2 A 63 # 34 "s 33 * 33 ft— * 
128 ? 5 * 415 . 4 % 



135120 % W-b 1 * * ft , Qaofcn 

li 5 * i* 9* , | Garner 

li j a 5 — * Gwine 

.05 74 25 2 T» + ’» , GatefA 
274 21 I»ft »> . ItJtwBfP 




yliuj'ft 3 ', ?»'• *1 
jsSbt* W- It* - 4 % 

i; fl 6‘»— % 


115810 % fit 9 % ' GafwvFn 

3863 aft 4 ft s’* — % • new 
49616 * 1717 IB . | GnCrMir 

608 1 ! * I ft 1 *— •» 1 G*«»coi_ 

4 W Aft Sft 5 ft— % . CeweLTC 
14 11 II 11 —I i laAlIRn 


» « li . M 

M» : ?*- 4 JF: 
IMIM" "* 
l» VI .•% s» 

;r ■ 4 % 4 %- 

4 SJB A 4 ft 5 - ■ 

M.'in 16 * !•* *.’« 


11 % * % 
*■. * ft 


CatoCus .10 
Ceesct 


7377 19 ^ 1 % IW— ft ! cSwSet 

.ft ftTfi SK 


'053 7 A 6JJ + %I ConaEn 415 6* 5 % 3 %— 1* 

142030 % TTVi 28*— 4 ! CattlR ;«n 3 . n, 5 % + ft 

Z 740 9 * 8% f% + fttX*££. 4996 30 78 ta 27 — 2 % 

29 % 3 mS +2 CoraSs AS 22 500523 % 21 % 2 JW— lft 
3 K 37 * 29 * 30 % + %{ CnlHns JH 29 442 2 IV 1 % — 


10S9 2 % 2 6 W— * EaSvr JO 4 J 1411 tl 11 —I j ijnAilRes SJ J _i ' 

T S 1 * ■“ u ¥: 1 . 7 '=] laSS. * ” S f! '=■• 

’sill* & ll 5 S-% SSffiJ vl n’i- % i .. !» 2 fft 18 «». - 3 ;; 

110314 % 14 * 14 * — % 

4 tS 6 ft 5 % 5 %— 1 * 

2407 2 ft 7 % VA + ft 
499630 M% 27 — 2 % 


OCmPRs 

Cetrln 

Sttnc 
CencoU 
Cenfeds .HH 


^ 37 * 29 * 3 »l + * QriHns JH X? 442 2 1 % 1 %— I 

Sj? J* + ^ CBCOP A .72 15 58121 * »% 20 W— * 
£ 2 : l CWnfecs 1 J 4 5 J 151 23 % 22 % 22 % — % 


147324 23 % 23 % I CaiaGo AO 440 B 31 31 %— * 

$S= 22 i 'Sf mm 11% is* + % 


to% S% +5>i 24 .7 415834 % 32 * 32 %— % 

Comrca _ 709 5 % 5 A - % 


375 7 % TV'S 71 *— ft 1 OnVM 
4929 44 % 37 ft 40 ’- -J% OreWOT 

54711 M IB OnNUtr, 

425 15 ft 14 ft 14 ft- ft QnPora 

4401 P: 7 7 — '» ; gene*p 

132 ! 16 ft 14 U lSJa + ,ft : G airl Tto 
2001 ?V 2 *. 2 % ♦ .ft j G enet j Art 
lBPSV-v 37 37 * 1 % * Genetinsl 

21618 Uty I? r 


;ie *k» 

404 ? >% 2 v . 

744 n* 


ML - ft 

:i t ■* 


7111523 * 20 * 20 * - 2 % CentlBc U 7 I 7 X 7 


ass?, 4 s-< ®ies*® +, *isEw 


345024 a* 23 % + W i*b£° r 
779628 % 24 * 26 — 1 * SHSPll 


995 U% 13 % 14 — % 
3270 1 % 1 ?W + 

7393 5 % 3 * 4 % +% 
1652 7 % 6 % 7 ft— ft 

22128 21 % 27 


CentCei 

CtrSnk 

Centrbk 

CmtxTi 

Centarm 


216 11 % BJ 10 % 
101323 * 20 * 20 % — 2 % 


737 9Vi 8 * 9 . 

354913 % 12 % 12 % + % L S = 3 g 
10667 6 % 6 * 6 % + * I CmndSc 


IT* 17 * — IW BuflTMf 


1463 5 % 5 ft 5 » + W Qmtocor 


A 62237 40 ft 36 IP* + * 
A 10409786 % 33 % 35 V— * 
1215 . 14 ft T 4 'i 
4817 3\ 3 2 % + ft 

8020 2 % lft 2 * + % 
775 5 * 4 % 4 ft — ft 
J 1825 1 % % > 


88612 % 9 V 11 *— %| 5 °!**!? •*£ .4 'i* 14 * — % [Butrey 


52 6 5 W 6 + ft 

5804 6 ft 5 * 6 + ft 

581 lft I* lft 
29451 4 * IZ% T 2 W— 1 * 
T 0 B 7 B 36 * 28 * 30 % — 4 * 


BnkUfd .lob u 169 8 * 8 * 8 * — % Bytex 

BnkUtpf 3412 71 11 * + * 

Bkwprc JO A 11 a 31 % 31 % 31 % Sr 

Bonkrs JO 2 J 21436 35 M% + U 1 

BnJcFaJ 56618 * 17 * 17 %—% CB But 

BknNl JOe IJ 368 a* 19 % 19 %—' Ift CBLM 


234828 * 25 * 26 — 2 * 
3 E 7 7 * 6 * 6 V— * 

1890 6 * 6 % 6 % 


MCopC UN 5 J 498217 16 17 + * 

lPdCop 1 J 2 B 10 A 91913 * 11 % 12 % — % 

ItfCall l.! 5 e 7A 96816 15 * 15 % 


TSt 5% 5* s%— ft Btaun JOe IJ 36 Ba* 17 % 17 %— lft CBL Me 

209 2 * m 2 % + hi gmaos A 8 IA 212835 % 34 % 35 + ft CCA 

1.1 W 6 ll% 17 * row— % BfflWSL 2 1762 115 I lft + H? C^IR 

408 7 6 1«S— W BanyRT <40 8 A 482 4 % 4 % 4 W CDWCl 

121020% t 9 * 20* + % ® 22 S 3 r r.SJSS JSS-S seam 

310718 % 15 % ) 6 % — ZW BorofT 119629 % 28 28 %—% CEM 

401 4 * 4% SS + % Barra 41 7 * 6 * 6 %—* CF Ba» 

.9 187226 a* 23 *— 2 % BorWBus 130216 15 * 15 %—% CFI Pro 

2152 48 5 T +3 BuretRs 191912 % 71 * 17 *-* CF 5 BS 

^ 9 ‘ BsTnB rt 462 5 4 % 4 % + ft CISTdl 


1 JOe XI 2332 a a 
I 045 lft % ft— ft 

5334 8 7 % 7 *— * 

IJB 17 121337 24 * 35 — 1 % 

92917 % 17 17 % + * 


aSST 1 “ 33 

CFMBfcslJ» 37 

cmstran 

CfrlHld 


^ _ 950928 % 25 % 26 % — 1 % J wll _„ _ r 

Cehaoron 16 »T 3 * 70 % 11 — z rnicirB jn s£ 

CfrlHld IQ 7 3 ft 2 W 3 -ft CmeBORsJQ 19 

CMIndls A 2 IA 14327 26 26 ft rnKBNY 

CJerBc 35 II 4 S 224 * ZTta 24 + * frJtoiBih 

CJerFn 26b 1 A Uta 21 23 + 1 % A 0 14 

OrMtge J 6 25 68315 * 14 V 14 * — * rScM? 

CPnFln A 4 29 8116 * 15 H — ' IV oUcSnC Jit 7 J 

CRsLfe AO 4 J 225 6 % 6 *% Corrimtl 

Crgom J 9813 * 13 % 13 % —I* I CnroEnt 

OBou 32 4 % 4 ft 4 ft + ft J SjSKi 

CntvBc .10 25 2 D?_f* 1 4 — 8*1 SJfjT, a» IJ 


ow S- Cn*«OSAB 21 469730 77 % 2B^ — 1 -t 

1 SnCBVA J 6 24 59 a 23 % 23 %—!’, 

**—**- OuOT 70 4.9 243715 13 % M 1 -— % 

1 — * l CmClrB 70 SB 74 ZIS'k 13 % 13 *— 1 * 


Elcrmd 
imfrov 

Etc Rett 

li??™ 

— — .... ElekTek 

77% mv— 1* 1 EitettBr 
a% 3 %— I* ElmwHBc JO 




663114 ft lift 13 % — V- I GenfO 
5924 »■* 2 P- 25 »« + ft I Centex 5 
3334'2 M* JJft- ’» I Own 
995 6 % 5 *b ift- V Gensrm 
742 4 ft 4* 4 %— * Count 
1U «" »«%-’*» I Genrv at 


4548941 ITt-j 38 * -lft I Genzvwf 
rows ia% w* is* — ft; censvrr 
610 4 % e 4*— *. ceoovn 


4 % «% COWCaf 79226 a% 25 + * 

913619 % 18 % 19 *— W CESOfl 1796 4 % 3 % 3 ft— % 

119629 % 28 28 %—% CEM 117510 V 9 % 10 * + V 

41 7 * 6 * 6 % — V CFBCP A 0 IA 7725 % 23 % 25 * + 2 * 
130216 15 * 15 %—* CFI Pro 776213 % n<£ 13 — V 

1919 12 % 11 % 11 *—* CF 5 BS -36 20 36218 % 18 18 — * 

4 * 4 W + ft CISTdl 4175 4 * 4 * 4 %— ft 


70 4.9 241715 134 - Wft— % ggjWEI 

70 SB 7*7 ip-s tjv 13 ft— I* f marex 
PJ 0 1.9 1516 ft 15 % 75 %—% 

29915 1419 MW— % E mis Ten 

779 12 % 12 72 — * Emuleii 

A 0 2 A 18076 34 V 24% —1 

Jit 77 * 39513 % 12 ir& +V 


.10 IJ 687 8 5 % 8 fl% , Geonex 

6221 17 * IP-j 16 -I GMasen 

732513 * 12 * 13 % + I Gaemt 

319 ri tv tv— *si ceaTek 

JO .9 22373 ft n a 1 : MratfK 

1410 19 17 lerMrd 


603730 '.* Mto 30 
409 ? r» 3 ‘- T ! — ft 
JSWWl’ft <ili HU'!'’: 
iWDIB': IK P 4 

’ 101 *- HI'' Ifj- * 
3 JU Aft eft •*- 1 ■ 

jo? Bft S'* ew r ft 
22.* |*| IV l'i * ft 
4731 * 19 ft It"' • ft 


106 B 7 V Aft Aft— ft : GrmSv 


1 6731 * roft 

14 S’- «ft 

H«’ to ’ft 

319 11 t 0 ’« 

;i«t ?h> ?.* 


9 ft *»■ 
10 ’. toft 


513 % 12 
1619 3 '-> S’# 2 %— ft 

3 S 0 S 1 lft Ift— ft ! 


ComEnA 142 I ft W 

Cofftsvss JO IJ 112615 % lto* 75 + ■' t ! 


emu lex 
EncoreW 

i troSa v 

Eiwymn IJB M 
ensVm 

Enevfts .15 U 
EPOnSu 
EnoMen 


230511 ft 9 ft 10 * 1 — * I GVtrtnG 


J 3179 5 I»: 49 % 31 — '.*1 

I Ml ICft fj Jft— 1 % 
:0 511070*1 lPft 70 — * 

J 11631 a": 70 ft 27 'T *« 
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CAPITAL MARKETS 

The Short End Is Starting 
To Deliver Tall Results 


By Carl Gewirtz 

International Herald Tribute 

P ARIS — The big rally everyone said was waiting to happen 
hit European bond markets last week after the cascade of 
cuts in official interest rates initiated by the Bundesbank. 
But for the most part, the action was confined to the short 
end of the maturity spectrum, and analysts expect it to remain 
focused there. 

Prices on long-term paper also rose, but less spectacularly. Profit- 
taking in the futures markets restrained the performance in the cash 
market. An equally important factor, however, is the perception 
that the yield curve is unnaturally fiat and needs to steepen 

before long-term rates can move ■■■ 

SrSe-'S Falling German rates 

short-term rates continue to de- redace Other countries 9 

rfine 

Normally, the yield curve risk premiums. 

rises from low short-term rates 

to the highest long-term levels. 

In the United States, the difference between yields on two-year and 
10-year government paper currently is 1.5 percentage points, or 150 
basis points. 

But in Europe, where the shortest rates — from overnight to one- 
year — remain higher than long-term rates because of restrictive 
monetary policies imposed by the Bundesbank, the difference 
between two-year and 10-year rates. is abnormally small: 35 basis 
points in the Netherlands, 43 in Germany, 61 in Spain, 66 in 
France; 73 in Belgium and 79 in Italy. 

‘ These, however, already represent a big change from a week ago, 
when the spread was a mere 18 basis points in Italy, for example, 
and 49 in France. 

Bob Tyley at Paribas Capital Markets in London says a spread of 
at least 100 basis points is a realistic target in most European 
markets. And that means that short-term paper is set to outper- 
form. regardless of how much lower long-term yields fall. 

That’s what happened throughout Europe last week. Yields, 
which move inversely to prices, fell on two-year French paper by 22 
basis points and on five-year paper by 18 basis points. In contrast, 
the yield on 10- year paper fell only seven basis points. 

In addition, analysts expect the best performance in markets 
outside the so-called hard-core markets linked most closely to the 
Deutsche mark. 

The decline in German rates, by fostering hopes for faster growth 
in Europe and weakening the mark somewhat, reduces the risk 
premium the market has imposed on the debt of neighboring 
countries. 

For example, the best performance last week was in Spain, where 
yields fell 35 basis points on five-year paper and 30 basis points on 
10-year bonds. The move reflected a narrowing in the risk premium 
relative to Germany. The spread between 10-year Spanish and 
German government bonds dropped from 273 basis points to 251 
last week, and Michael O'Hanlon at Kidder Peabody in London 
say s (he gap can easily close to 230 basis points. 

He sees the spread on Danish bonds, currently 51 basis points. 

See BONDS, Page 13 



THE TjUB INDEX 

International Herald Trfeune Work) Slock Index, composed 
of 230 internationally investable stocks from 20 countries, 
compiled by Bloomberg Business News. 

Week ending October 22, dally dosings. Jan. 1092 = 100. 
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Industrial Sectors/Weekend dose 

loom Hinssj % worn inrisn % 

flw dat dunge dom dm ctengt 

Energy 109.74 109.72 +0.Q2 Capital Goods 1Q4.B91D5.B0 -QX 

Utilities 118.18117.69 <0.42 Raw Materials 104.77104.85 -0.08 

Finance 12132 120.53 <057 Consumer Goods 8334 3110 *026 

Services 119.99 122.11 -1.74 MisceUBiieoue 116.78117.80 +033 

The index tracks U.S. dollar values of stocks in: Tokyo, New York, 
London, and Australia, Austria, Belgium, Canada, Denmark, 
Finland, France, Germany, Hong Kong, Italy, Netherlands, New 
Zealand, Norway, Singapore, Spain, Sweden and Switzerland, bt 
the case of Tokyo, New York and London, the index b composed of 
the 20 top issues in terms of market capitalization. In the remaining 17 
countries, the ten top stocks are tracked 
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UAW Pact 
Is Called! 
Too Rich 
For GM ! 


Ciorptkd by 0* Staff FrmDqwdta 

DETROIT — General Motors 
Corp. and the United Auto Work- 
ers Union reached a tentative 
agreement Sunday on a three-year 
labor contract that several analysts 
said the automaker might have 
trouble paying for. 

The analysts said GM would 
probaNy need to issue more stock or 
sell some noocore assets to pay for 
the hig her wage and pension bene- 
fits in the new proposed contract. 

Union officials said the proposed 
contract was similar to agreements 
readied earlier with Fold Motor Co. 
and Chrysler Corp. 

Under the contract, which must be 
ratified by GMs 241.000 hourly 
workers, wages would rise 3 percent 
in the first year, and there would be 
lump-sum bemuses equal to 3 percent 
of annual pay in each of the nexttwo 
years. Workers would continue to 
receive fully paid health care and 
would retain job-security provisions 
that have cost GM billions of dollars 
in the last three years. 

But it was the pension provision, 
which union sources said had been 
the final obstacle to an agreement, 
that could prove most troublesome 
to GM. Several analysts had said 
that increasing pension benefits 
would sharply reduce GhTs share- 
holder equity and prompt credit- 
rating companies to downgrade the 
automaker’s debt. 

“We do regard the contract as an 
important event,” Scott Sprinzen of 
Standard & Poor’s Corp. said. Mary 
Anne Sudol of Fitch Investors Ser- 
vice Inc. added. “We really have to 
look dosely at the agreement,” 

Union sources said the GM pen- 
sion accord, like the one with Ford, 
would raise pension benefits 1 3 per- 
cent, to $2,030 a month fix' workers 
with 30 years of service, by 19%. 

CM’S pension liability already 
was underfunded by around $19 
billion, and industry analysts 
warned that if GM accepted the 
Ford pattern, its funding shortage 
would swell to about $25 billion. 

Joseph Phiilippi, an analyst at 
Lehman Brothers, said the pension 
issue was a problem but was not 
critical as long as GM continued to 
pump cash into the fund. 

“GM claims to have a definitive 
plan to do ibis,” he said. “Obviously 
they've been waiting for the resolu- 
tion of the contract so dow they need 
to step up and tell us what it is.” He 
said GM'spiau could indude the sale 
of a stake in one of its nonautomotive 
units, such as Electronic Data Sys- 
tems Inc. or GM Hughes Electronics 
Corp, or a stock sale. 

GM is expected this week to post 
a third-quarter loss of 30 cents to 
50 cents a share, excluding a tax 
gain that may put it in the black. 

In return for agreeingto the high- 
er pensions, UAW officials said. 
GM will be able to cut its payroll 
more quickly by moving (aid-off 
auto workers to jobs at different 
plants. The previous labor contract 
forced GM to make about $3.4 tril- 
lion in job-security payments. 

(Ratten. Bloomberg) 


In Search of an EG Money Policy 

Elusive Goal Pits German and British Approaches 


By Tom Buerkle 

International Herald Tribune 
AMSTERDAM — ■ A single European cur- 
rency remains a distant vision because of the 
breakdown of tight links between national mon- 
ies and the recession's brutal impact on Emope- 
an economies, officials and analysis ray. 

Bui even if the European Community does, 
succeed in reaching monetary union, ii will 
face another daunting challenge: How to 
manage a single currency among member 
states whose monetary strategies and track 
records diverge so sharply? 

The dilemma will fall in the hands of Alex- 
andre Lamfalussy. who is expected to be 
named to head the European Monetary Insti- 
tute, a forerunner of the planned European 
central bonk, at a summit meeting of EC 
leaders in Brussels on Friday. And already 
EC countries are lobbying him to adopt their 
policies, a conference of central bankers and 
economists here indicated. 

On one side is the Bundesbank, which 
wants to impose on Europe its strict strategy 
of controlling Germany’s money supply. On 
the other is Britain, which has given up trying 
to control money and instead sets a target for 
inflation, without quite revealing how it in- 
tends to meet that target 
For Otmar Issing. a board member of the 
Bundesbank, the defense of the German op- 
tion was straightforward. Despite higher 
inflation stemming from unification, Germa- 
ny's long-term inflation record remains solid, 
and the Deutsche mark and German interest 
rates remain Europe's benchmarks. 


For a new European central bank that will 
have no track record of maintaining a solid 


The monetarist theory that serves as the 
basis for German policy is coming under 
increasingly strong attars, though, especially 
in the United States. Benjamin Friedman, a 


The EMTs chief- 
apparent is likely to lean 
to the Bundesbank view. 


Harvard University economics professor, 
said the Federal Reserve's downgrading of 
money-supply targets this summer reflected 
“the abandonment of a rhetorical fiction."' 
namely that controlling the amount of money 
in the economy could control Inflation. 

Britain, which failed at trying to control 
first its money supply and then the exchange 
rate of the pound, has opted for a more 
ambiguous policy. The government has set an 
inflation target of 1 percent to 4 percent 
without specifying how it will be met 

Andrew Crockett, executive director of the 
Bank of England, told the conference that the 
bank reviews a range of indicators each 
month but that it does not target any of them. 

Mr. Lamfalussy indicated that a European 
central bank is most likely going to come 
down closer to the German position. Al- 


though be acknowledged that (be link be- 
tween money supply and prices has been 
broken in many countries, he expressed con- 
cern that countries like Britain and Italy — 
which lack clear monetary targets and have 
no exchange-rate constraints since they were 
driven mil of the exchange-rate mechanism 

— are flying blind. ■ 

Bat even a dear monetary strategy will not 
ensure that a single European currency will 
prove to be hard money. 

It all comes down to the central bankers' 
verson of tire ducken-and-egg dilemma: Has 
the Bundesbank, for example, been snecess- 
. ful at controlling inflation because it is inde- 
pendent and pursues a dear strategy? Or does 
the bank’s mandate and performance merely 
reflect the fact that the German people are 
deeply committed to price stability and a 
strong mark? 

The evidence, many experts said, points to 
the latter argument. “The strong underlying 
factor,” Mr. Friedman said, “is whether the 
society as -a whole wants to have low infla- 
tion, perhaps at the expense at other things in 
the snort ran,” such as jobs. 


that a European central bank oust be inde- 
pendent and pursue price stability as its chief 
goal But public skepticism toward the Maas- 
tricht treaty remains high, and it is far from 
clear how far German altitudes toward mon- 
ey have spread throughout Europe. 


A Mitsubishi Creation Wings It Alone 


SMALL. 

BUSINESS 


By Steven Brail 

International Herald Tribute 

NAGANO, Japan — like many small 
companies that serve as suppliers to the co- 
iossal corporations at the too of Japan's in- 
dustrial hierarchy, liyama Electric has seen ‘ 
its subcontracting business dwindle os the 
strong yen makes overseas suppliers more 
competitive. 

- Unlike most, though, this assembler of 
computer monitors and 
color TVs has never 
grown so fast, nor been 
as independent and 
profitable as today. Its 
success, in fact is some-' 
thing of an embarrass- 
ment to the company's 
43-year-old founder, 

Kazuro Katsuyama. That is because to sur- 
vive, he has had wean his . company away 
from the giant concern that gave liyama its 
slart and nurtured its growth. 

“It might be best if I didn’t mention them 
by name.” he said. -befuddling a visitor who 
pointed out that the identity of his long-time 
patron, Mitsubishi Electric Industrial Co„ 
had been exposed on national TV. 

“We ore indebted to them.” he said. “It 
might cause a sensation if it appeared in your 
paper." 

Mr. Kalsuyama's sensitivity is testimony 
to the bonds that cement long-term lies 
among suppliers in keiretsu, the corporate 
groupings that are a hallmark of Japanese 
business. It also shows the complications 
companies face as the strong yen forces these 
networks to Tray, albeit gradually. 

Moreover, his company’s growth — sales 
are expected to double this year to $160 
million — highlights how the unwinding of 
keiretsu, especially in distribution, presents 
big opportunities, at least for companies pre- 
pared to take advantage of them. 

liyama Electric owes its existence to Mitsu- 


bishi Electric. When the company was found- 
ed in 1 973, Mitsubishi Electric was in need of 
subcontractors to assemble televisions. Mr. 
Katsuyama. then a young banker, stepped 
forward. The company was started in a ga- 
rage in fiyaioa. a village of 30,000 nestled in 
the mountains near Nagano; which will host 
the 1998 Winter Olympics. 

Mitsubishi not only took all of liyama's 
production, but it -also transferred technol- 
ogies that helped the small company advance. 
It did so primarily by accepting several of 
liyama's engineers for years at a stretch, 
leaching them new techniques while at the 
same time relieving its own critical shortage 
of engineers. 

As recently as 1987. liyama, which had 
since diversified into computer monitors, 
supplied SO percent of its output to Mitsubi- 
shi. But the figure has fallen dramatically and 
will be about 20 percent this year. 

The change reflects the way die strong yen 
had made manufacturing in Japan increa^ 
ingly costly, leading many to fear a hollowing 
out of the industrial base and greater unem- 
ployment In 1992. for example, 90 percent of 
color TVs sold in Japan were domestically 
produced. Now the figure is closer to 70 
percent. Analysts estimate the ratio will drop 
to 40 percent by the end of 1994. 

“Eventually, sales to Mitsubishi will be 
phased out,” Mr. Katsuyama said. 

That left liyama with little choice but to 
strike out on its own. focusing on high- resolu- 
tion computer monitors. Since 1985, it had 
sold a small number of monitors in the Unit- 
ed States and Europe. But exports have be- 
come more difficult because of the strong 
yen. so the company had to focus on the 
domestic market. 

Fortunately, it found a growing group of 
independent computer retailers in Japan. 
These outlets, which number about 600, com- 
pete by undercutting prices of products mar- 
keted through die traditional multi-tiered 


networks. Independent retailing has become 
posable as Japanese PC users become more 
experienced and willing to put together mix- 
and- match systems. That trend, in turn, re- 
flects tire recent introduction of a Japanese 
version of Windows 3.1, an operating pro- 
gram that gives many computers a similar 
fed. 

liyama has also borrowed apage from Dell 
Computer Corp.. the American company that 
has thrived by pioneering a direct-mail ap- 
proach to PC marketing. 

liyama boys its IBM-compatible PCs from 
a Taiwanese company. First International 
Computer Corp., then slaps on its own brand 
name, Idexon. Hie phones are not ringing too 
much, but each call helps the company leant 
what customers want. Dell and Compaq 
Computer Corp. also began direct-mail mar- 
keting. in Japan over the past year. 

Japan's big computer makers, such as NEC 
Corp. and nijitsu LttL, have likewise began 
to rationalize their distribution networks. But 
the process is slow, dependent on the intro- 
duction of new models and training of mid- 
dlemen into more sophisticated re- sellers. 

“Big companies haven't been able to get rid 
of the middlemen, even though they're try- 
ing,” Mr. Katsuyama said. 

Still, PC marketing is gradually becoming a 
leaner affair in Japan, a trend that will erode 
liyama's relative competitiveness. So in May, 
the company invested $5 million to set up a 
plant to manufacture monitors in Dandong, 
in northeast China. 

The Chinese plant, the company hopes, 
wOI keep it competitive as foreign and Japa- 
nese PC makers increasingly plug into more 
streamlined distribution channels. It could 
also help liyama return its debt to Mitsubishi 
by taking in more of that company's excess 
engineers, eight of whom already work on 
permanent assignment with the smaller com- 
pany. 
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Forecasts] 
Split on | 
Growth iii 
Germany! 

One of 6 bi&totiei 
Doubts Economy ] 
mEqtandmty 

Reuters 2'/ 

BONN — A report by Gerta 
ny’s top economic think tanks w 
five of the organizations expect 
the economy to grow in 1994 till 
sixth disagreed, forecasting furth 
contraction in Weston German} 
The report, due to be publish 
Monday, said the expected gr& 
would come at the cost of a lattj 
government deficit. 1: 

The document, endorsed by« 
of the country’s leading indepe 
dent economic research instituf 
said Western Germany^ gross’, t 
mestic product would rise by 1 pi 
cent in 1994 after falling 2 pertx 
in 1993. This is similar to foreefc 
made by the government 
It also said GDP in all of Gcijft 
ay would grow 13 percent m 
year after falling 13 percent 
1993 and that Eastern German 
GDP would rise 7 percent aflefi 
percent rise this year. 

But in a dissenting opinion i 
serted into the report, the Beil 
based institute DIW said it'd 
lieved that West German Gl 
would fall 03 percent in 1994;a 
that East German growth wti 
slow to 5 percent ;- ! 

“With the easing of monqfc 
policy and lower -wage increas 
the fun da me ntal conditions fof . 
economic recovery should gradui 


European countries should also i 
cover slowly” it said. “With t 
economic pickup, industrial pj 
duction will rise in many West Gf 
man sectors which are now strt 
gting to survive.” 

Chancellor Helmut Kohl said 
the newspaper Welt am Soon 
that the report confirmed the gi 
aliment's view that the recess: 
was bottoming ouL 

Forecasting a rise in the fed< 
budget deficit to 1 10 billion De 
sche marks ($66 billion) next y 
from 107 billion DM this year, 
institutes urged the government! 
devise a strategy to limit the den 
and maintain the'coofidence of j 
vest ora. • 

“So far, there is no convind 
consolidation strategy for the tj 
dium term.” it said. 1 

■ VW Stndying 4 -Day Weq 

Volkswagen AG is consider^ 
introducing a four-day work we 
“to save jobs” and is hot plannl 
any further job cuts, VW’s spofc « 
man said Sunday, according ; 
news agency reports from Berlin' 

Otto Ferdinand Wachs. t! 
spokesman, said VW would l 
□ounce more details of the plan 
the next few days. He datiedj 
report in the news magazine Foe 
(hat VW planned to cut 18,0Q0jG 
out of its current work force j 
[08,000. (C/PI. ReuiJ 


Japan Appears to Ease Trade Stance 


O international Herald Tribune 


Cunpikd by Our Staff From Dispatches 

TOKYO — Japan may soon de- 
cide to ease its ban on rice imports 
to avoid being isolated at the Uru- 
guay Round world trade talks. Jap- 
anese Sunday newspapers quoted a 
government spokesman as saying. 

In another sign of possible Japa- 
nese softening cm trade issues, a 
government audit released Sunday 
criticized the government’s own 
bidding system for public-works 
projects, lending credence to 
American arguments that Japan's 
construction market tends to ex- 
clude foreign competitors. 

On rice imports, “discussions be- 
tween Europe and the United 
States are making headway.” the 
government spokesman. Masayo- 
shi Takemura, was quoted os hav- 
ing told Japanese reporters. 

“Judging from the atmosphere at 
the global talks, it is true that Japan 
alone cannot resist the moves," Mr. 
Takemura. Japan's chief cabinet 
secretary, said. “Our country must 
soon make the final decision.” 

Last month. Japan decided to 
import 200,000 metric tons of in- 
dustrial-grade rice. But it has insist- 
ed that the imports were an emer- 
gency response to a disastrous rice 


harvest this year and not a weaken 
of its ban on imports. 

The United Slates and several 
rice-producing countries in Asia 
have been asking for access to the 
Japanese market, but Tokyo has 
argued that Tor security reasons, it 
must remain self-sufficient in its 
most important food item. . 

Mr. Takemura said Peter Suther- 
land, head of the General Agree- 
ment cm Tariffs and Trade, bad 
urged Japan to agree to replace its 
ban with tariffs and allow a token 
amount of rice imports. 

“For the government this is not 
an easy plan to accept. But we can’t 
go on repeating ‘no,* ” Mr. Take- 
murasaid. 

Mr. Sutherland left Japan on 
Saturday after three days, of inten- 
sive talks with politician's, business- 
men and farmers on the matter, 
pari of his effon to reach an agree- 


ment in the Uruguay Round of 
trade talks by December. 

On the construction issue, the 
report by the government’s Man- 
agement and Coordination Agency 
said 20 of 35 government ministries 
and public corporations had not 
adopted a fair and open bidding 
system for public- works contracts. 

In talks with the United States 
last week, Japan offered to intro- 
duce such a system, but the offer 
failed to head off an American 
threat to impose trade sanctions 
next month. 

The report released Sunday said 
the 20 ministries and public corpo- 
rations emphasized “dose lies and 
experience” in selecting contrac- 
tors. 

“This lacks fairness and reason ” 
the audit report said. 

(Reuters. AFP) 
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East Investment Fund 
Management Company S A 

Society Anonym e 
1 1, rue Aldringen, Luxembourg 
Luxembourg R.C. B 1 1986 

Notice to the Unitholders 
in East Investment Fund • 

Following the change of ownership in the Management 
Company, article I and 19 of the Management Regulations of 
East Investment Fund have been amended by the replacement 
of the reference to Gcfinor Limited, Nassau, Bahamas by the 
reference to Gefinor Securities S A., Luxembourg. 

Luxembourg. 29 July 1993 

On behalf of 

East Investment Fund Management Company S.A. 

J.P. Thomas 
General Manager 
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110218 *27 +35 
1UW 380 +23 
MA 322 +37 
111*6 423 +211 
109% 447 +42 
109** *15 +35 
NBW 421 +® 
164*i 326 +48 
Wiv, 422 +96 
W7W *47 +37 . 
110*1 *29 +32 
12t5i 528 +43 
1ZH £43 +43 
IKH 384 +34 
new *n +33 
list} 472 +34 
HBW 191 +ffl 


Sad 

issuer can Mot Price Yia trsv 


JdbMor 
JdBNov 
JfcFeb 
JfeJim 
Ml 




BW 96 M9Vh 
9*6 95 189*6 
9** 96 Ill's 
7*6 96 M766 
9tt 95 U6W 
9% 99 12306! 

S 8°? fit 


Wi 95 112871 
" - 114*6 


9% 99 lflSl S20 +10 

8 9* 1091* *42 +31 

7W 90 1WW 112 +J7 

11% 93 1 00279 12J +514 

0*6 96 KBb 4J5 +6J 

IB9ta 4JI +40 
HOW *18 4*5 
I lift *74 +101 
tUt 436 +45 
125** £51 +78 
100ft £23 +195 
HOW U* +39 
I8BW 3.01 +23 
„ . 111*6 451 +39 

n 2 uwp 5 jb 6 +3? 
n 96 ion *43 +16 

130ft £92 +48 
IttJrt 384 +37 
111% 439 +» 
im» *68 +39 
urn *21 +3 
now 454 +39 

1116, 421 +a 
nib IU4 1239 
Ill'S 605 +205 
106ft *85 +B 
117ft £25 +39 
II1W 5*2 +201 
109ft 177 +3 
104% 194 -95 
KUft 185 +38 
100ft *S +C 
118ft *39 +38 
100ft 192 +51 
100V! 481 +149 
109ft 434 +34 
101ft 485 +67 
109ft 425 +37 

109% U6+1S3 

177ft 1*5 +31 
100*6 £33 +206 
105% 174 +23 


■lie May 
J<e Nov 

KansolAirSeoTft 97 
KOrtSalEleOci* 94 1814b 
Kobe Db *ug 8ft 99 117ft 
Kobe CUy Aug 7V. do I21W 
BnanltaboMov 3"S 94 M5ft 
Manitoba Oct 12ft M 107ft 
N Bruns Apr 8 96 TDUft 

NZIMAug 9 «s 1D4S25 
NZlnd Adt I 97 109ft 

Nee zaatao unu n nsft 
Hmrtnsa *nar lift 95 lOBft 
NIDIfOv 5V* 95 m*B 
NroesKDec 6 9* ion* 
NrgeeKMgy 7ft 97 id9v? 
NlATCee 91} 95 I0?2 
OKbAtfB 

OkbDec 

□kb Jun 

OttJul 

Ontario Hr Feu lift 9* 

OaikOAoo 8W 94 

Osaka Non \0ft <M tflOft 
OstaFrt 7ft 97 100ft 

Oslo Mar 9v, 90 11$ 
Ps+tq Con Mar 7M 96 10 
Psk Aar 10ft 9* IB 


9 95 ion 

« 94 108V} 



Onjla Govt Aug 101+ 95 109ft 

Quebec Aar 9 98 1T4W 

Quebec Aor 9 Is 121022 
Quebec Feb Bft 94 101ft 
Quebec Pro* 1010 95 lflTb 
Sdutsm 10*6% 10ft 99 121ft 

SekAar 8ft a IIT.6 
Se6 Feb KOlft 101i 
SaktAor TW 94 Wlft 
Sod Jon ru 94 m~. 

Sncfjun 7*A 96 1074, 

SiBkNwjm gw 96 lorn 
SertenTim 11W94 10^, 

s«*aen Jui eft 94 162ft 
Sweden Mar 8ft 16 I11QS6 
Tokyo Dec 10ft 95 111*} 
Tokra Jun 7‘J. «s 103ft 
Tokm Jui iyi 94 106 ft 

TekMJel 9>t 95 lOSJKi 
VlcPuWOd F» 96 TMft 
YokhamaNov 8 01 115ft 


Saa 

issuer Can Atat Price Vld Trsy 
Chewng Fin ScaSVi n 99ft SJS +90 
ChubuEIAue 6ft 07 UZU. £94 +51 
OntauEl Jan f 97 in*6 *9* +4» 
enubu El Mar 7 96 lOSto 4*0 446 

Cbubu Elec SealBvr 75 MOW *61 +76 
CIHIDU Eleg5ep(U> 90 1121k IS +47 

CBugElFbd 7 97 M»ft 4M +40 

avoEIMov 10 96 112ft « +n 

Chug El Nov 81V 96 111 *94+70 

□bo Carp Dec 6VJ 97 M6 *46+34 
OfiaCarvMor 5ft 80 HDVv £28 +35 
Oba Cora oa 5ft 98 ion* £09 +35 
CakcAmtNaw 7*6 94 MV, *45 +43 
□mirrBzApr 10 99 rank £49 +® 
Dmftr DiMot Oft *6 101ft *AS +54 
ommMTBiOcia 9* in** £37 +40 

Drf&KrH Jem M*m 94 111ft *6$ 447 

DuoentElAnr 8W 96 I09t> *50 +45 
DuuilElAw £ 02 roes £16 +67 

DmontEI Jun (ft 90 .IIS’* £21 +S 
Duoorrt El Jun tu> 99 100ft £40 +» 
ECC190-1 Pefi 9 « 106 *0* +«. 

Ecct«-3Nov 9ft 95 109ft *43 +51. 

ElecCsNzJUl 9ft 94 111ft 486 +71 
Eftandu} ion 7 98 lWft 582 +117 

Ell Lilly JUI 5*1 98 102ft 484 +17 

Emerson 7ft 7ft 90 no £31+71 
Eneraie Be Jui 5ft 00 ?QJW $8* +39 
EnergteBeOct? 9$ 108ft 458 +40 

Ericsson Oci 7ft 94 1 07ft 588 +87 
EWOJW 9ft 15 lOBft *17 +41 
EjHgnCnMdY 4ft 96 IBOft 488 +20 
Eaton Coo Mort'v 02 103ft £67 +M 
Ejjoh C ncOa 2 98 lir- 513 +« 

Exxon Cop Sea 6ft 08 tOrft £98 +44 
Ford MCr Feb «ft 96 ihh* *80 +79 
Ford M Cr Fra 4'« *8 W3*e £12 +75 
FordMCrJan II 96 112ft *91 +93 

Ford Alar Aar 9W 96 lOPn *86 +81 
Ford Mat Aug 9W U Iifft 194 +97 
FOrtIMOler JUR9ft 97 114ft £17 +79 

ForlbFlnNov 7ft *6 Kftft £18+107 
FpOhlcMAPlVv W 
Gee DDT 
Gea aub 


CeccAug 

SSf f S 

GeccJun 
Gea Jim 
Gea Mar 
Gea Mar 
GeccNov 
GnxCd 
Gea Sab 
Gecc Sen 
GMAC 
GMAC JUI 
GMAC .'Aar 


. . . KI7 *79 +!W 

TV, 97 107ft *82 +49 

7ft 95 109ft 414 +39 

6ft 88 103850 £05 +54 
6ft «6 104ft 424 +22 

6 98 104ft *16 +19 

4ft 96 190ft *14 +4 

9ft «6 111ft 446 +44 

8ft 98 113*6 107 +48 
6*6 99 104ft 586 +20 

5ft 95 l(B*6 *14 +21 

8ft 99 114ft £41 +«l 

JU 94 100850 423 +4 
5 98 lUft *87 +15 

6 1 - 98 19116 £78 +111 

9 9i 109850 £E +118 
9ft ft 103ft 528 +117 


Banks & Finance 


a bow Non FebSft +5 
AUavTwAuBSft 95 

Abbev Tsr Apr O. 96 
ADB9V TsvMoy6'T 03 
Abr AmruMovJ': ft 
Abn Amro Sen 3ft 94 
BLondnFra 4 ve 
Bog b> Mov 6 « 

anp Jon Bft 95 
BnpScP 4 97 

Bn Ptorftxa FeoTft ft 
. CnraMov 7»; ft 
1 DsTtboncJul 5 96 

CamboncMo, jW w 
Comoonc Sen 7*. 95 
Cr Fonder Jot 8 0? 

D Local Aug ff- 95 

Cr Local Feb 7ft 02 
Cr Local Nov 5*6 95 

CrLOCXOOcl 4ft ft 
O Local Get 8Ti 99 
Cr Lronn Feb 5 =, 95 
Cr Lrann Jui 9 ft 
Cr Lrorm Jun [ft ft 
CrSuiueJan 4ft 97 
DLdnBrSeo 6’6 D 
DbFmNed Mar 8*6 9? 
DeuiAg Jui 8 98 

□eut AgSea Ta 75 
Deut Fin Jun 9*6 99 
Dsl Bank Apr T.'. ft 
D4I BOT* Juf ff i ft 

Dll Bank Mar bw ft 
GMman LP Aorift 00 
Hoilta’ Bl Aar «• 95 
HaKtax Bs Apr 4>* ft 
Halrta* Bs ju> P* *5 
HttoMSea 8 ft 
Hetoda im Fvh 6*e ft 
moist A« Mar 7ft ft 
KNk Inti Feb 6 98 

Kfw lldl Feb 7W 07 
KfninriJwi 9>u 95 
Kfa Kill Jun Ft 00 
Mw inti Mar Eto 98 
Khamnoci 6>r ai 
fc.fr, urn Sep 5), 97 
LbSch Gtr Apr 4*- ft 
Lkb Fin Nv DM4 1 - 97 
LAO Fin Nv Jui tt’- B3 
LkbFnMar 5ft 98 
LkbFtaNvOObft « 
Nord Giro Mar 4*6 03 
SBC eymn Mara*, ft 
SBCCvmrSerJ ID 95 
SBC Cram Sea 7ft ft 
UbsFmFeb Y.i 02 
2- LOOTS Ob Si » 


Globa! Corporates 


GUUmAUSAor 4ft 95 103ft *08 +34 

GullMPtaJon 9 ft 109ft 444 +47 

HJ Heinz Od A} ft 187W *80 +90 

Hitachi Cr Dec 7*6 ft IUW *97 +73 

Hitachi Cr Jui 71k 97 106*6 £10 +70 

Hitachi CrJut 9*6 ft 1011* £20 +52 

Helen 40 Mar 8- 97 M9V5 £14 +82 

HdMCofcue 4 00 lDIta £73 +75 

HokkaiEleSepTW ft ill's *9) +72 
HOkurlk El HqjFi 06 110ft *95 +71 
Hokurdi El Oct 4W 9» 10316 £0D +54 

Hondo Mir Feb 9*6 <7 113 £21+92 

Ibm Inti Aug 5M 95 101ft *49 +64 

10m Japan Dec AW *7 104 £38+47 

IldtlMJl AU9 7*6 03 H<F- £T7 +54 

intalsoijan iv 00 iflTft sjj +47 
JWCoJul 4*6 03 182*6 629 +86 

KonsEleMar 10 96 112ft *50 +46 
Kansol EleSeo9W « 112 *62 M3 

KKnOert+y Jun Oft 95 1D8U 4J7 +63 
Kodak Apr 7*v 97 107V} £46 +112 

Kodak Mar Iff), 95 lOlft *42 ++» 

Korea Elec SB 4W 95 99^ **5 +5* 

Korea EMC SA4ta 96 99ft *74 +53 
Kyushu Elejul 5ft 03 !D7fe £98 *6l 
K'AiStki £p 1 GLB 10 96 111*6 *70 +46 

KvushuEa £87816 94 11116 450 +47 

IWbnoBvXy, i ft 97306 5D +93 

Matsu ElAue 7*4 02 ltP-050 £00 +74 

Mrtxu CC Feb Bt6 95 184*6 *47 +66 

MkllHe Fd Oet Tft 96 107ft *86 +46 

Mltsub ESI Jun 9N 97 113*- £15 +77 

MlfsUbEstSep8*6 01 116*6 £87 +74 

M&SFInJm Bft ft 1D9V6 453 +41 
Ml S>5 Tel May 7ft « I04<9 *85 +77 

Nestte Hid Feb 6ta U 1041} *60 +38 

Nestle Hid Fee 5 97 - 

NesHeHIdJun 5ft 98 
Nestle Hid Mar* 98 ... _ . — 

Nestle HM Nov 7*a 96 M7V6 *59 +35 

NcstleHtaOd 3W 99 92ft 5.19 +32 

Norik Hyd Ate Eft 97 189 5J1 +97 

Norsk HwlFfcb 9ft 95 KB 'A *59 +MI 

Norsk HvdOd Bft 01 112ft *73+159 

Wt&TDeC 8ft ft 11189 4AJ +38 

6 98 10*050 4.03 +36 

9ft 97 114ft 4J|6 +45 

9 97 


100ft *40 +40 
103ft 548 +35 
HMft 4*2 +35 


Ml i T Feb 
«1M*4 
NtftTjm 
NtbTMer 

NI&TMSV 
NIST Mar 
NIST NOV 
HI ft T Nov 
141 & T Nov 


117*6 £M +51 

916 *5 106ft *43 +*1 

9*} 95 U8ft *84 +31 

4** 97 106ft *78 +44 

ft 107*} *40 +37 

Aft 97 105ft *75 +» 

118 S35 +49 


AbbF«nK-,Feb bft 
AbbFKMvNov 5ft 
Allied Fm Aug 46: 
Amoco Con ScpPa 
A moco Co .‘Aor 9ft 
Al&T Apr 5ft 
Board Fin luISft 
Bast Fin Aog 7 
Bast Fbi Apr 3 
Bast Fin See B 
Bat Cop Apr A 
Barer As Aub avk 
Beltstti Tcjuo 5 * 
BetisthTcScp 4‘^ 
BmwueNov 7ft 
Boots Ptc JOT 9 
BPAnwrMor U 
BPAmerMar 9ft 
Bpco Fin Aor 8»4 
BrGosInt Jul 6>* 
Br GaslntSea 8** 
Br Gas Pic Mor6ft 

Bt Fbi Bv Aug 8ft 
BtFblBvMar B*s 
St Fin Bv Nov 9ft 
Bt Fin B» Sep 7ft 
Cars Aug P- 

CbolIpP no. 


96 

lta:* 

455 

-,5* 

ft 

102ft 

42D 

+26 

97 

TMft 

£12 

-6* 

ID 

11*050 

577 

+£2 

M 

1W--I 

SJI 

'■128 

■m 

183 'J 

481 

*71 

te 

men 

540 

-73 

99 

18T-} 

£46 

+62 

01 

BJ’s 

£9? 

+86 

96 

107ft 

499 

•81 

98 

KQ0SO 

£20 

+60 

96 

185ft 

Ata 

+82 

98 

HJfft 

6E3 

+19 

tt 

IDOL 

60S 

+53 

96 

107 

485 

+62 

97 

1VF* 

£11 

+92 

96 

111ft 

669 

+67 

99 

118ft 

£64 

+« 

98 

Ill's 

£42 

+81 

83 

1821* 

£87 

+51 

99 

114»i 

566 

+tl 

97 

lOi’-a 

4 71 

+48 

99 

116ft 

SJO 

+45 

95 

105ft 

417 

+52 

98 

l»ft 

£20 

+46 

96 

108ft 

658 

+38 

95 

18Tt 

475 

+93 

93 

Oft 




^ 4S 

Osaka GoSMarSft *8 107ft £07 +43 

PnimoCae Feb eft 97 104ft ill +82 

PlUmoCartce Aft 9* M**6 £46 +81 

PWlmoCoAar 7ft 97 107V* £14 +81 

PAUmoCoFeb 9ft 98 I821k £01 +M2 

Mima Co Jui Me 96 1B9W *|7 +74 

Procter Feb 9ft VI 1 lS4ft 526 +70 

Prod er JOT 9ft ffl 171ft SfJ 404 

Pru Fin 9 vOel8- 01 114ft £« +OT 

Pruo FundAugA 1 ^ 95 ID*), *22 +40 

Ralston MCr ll», 95 1895* 481+112 

ReotandUS JutTi, 97 W) £36 +95 

PeWFutJl Jui » 9# M0'v 484 +71 

Feed Pub! Jui 9ft 97 114ft £11 +71 

ftodie HUp e *, Ifc* 00 85ft 540 +54 

RcMHktaMor3ft 01 87V. £67 +55 

Rr COT Inc Jui 7ft 03 104+. L*S +109 

5<nnsbury May Oft 96 138ft *47 +» 

SonuourvOcr 9-6 96 111*6 *« +58 

SndutC SMar 6*9 00 105ft £31 +« 

5anooi O* S See* 98 *51s *91 +2S 

5conlJun 8ft 96 103*6 £12 +1W 
Sca«l-4JOT 9*6 95 107ft *78 +101 

«ft .97 113ft 5ja +107 

5chrins-PMav 7ft 96 107 *25+47 

Sears Acer Apr Bft 9* 100ft 473 +47 

Sears Euro Apr 9ft 95 1071} *» +53 

ShiktAAug 6'i 03 181*6 £99 +62 

Shikoku El ML MV. 06 112ft 483 +76 

SlenenCcpXnE 22 113^6 £90 +40 
SnealWor 7ft 07 107ft £17 +87 

SohtoiKay 0 «4 107ft 4J6 +71 

SanrCaoNJul 5 96 M2 *20 +4 

Stand Dll 787 7ft 97 I07ft £25 +97 
SlgDruoMor Eft 94 108ft £06 +103 
SwosreU*8w Jft 9? 90*6 £49. +71 

TepcoAUB p. 96 110ft *62 +46 
TenesAug 8ft 98 115ft £14 +43 

TeacaJill 6*e 03 Ml ft £87 +51 

TlrrtSAOAuS 7ft 9» W7JB8 6J>1 +117 
TotMkuEleApr7ft 97 lOBft *89 +55 
Tokyo Gas Jui 5ft 98 101ft £12 +44 
Toyota Fm Aer 6*, 95 103ft *D0 +32 
TgyotaFIn Jvi4*« 94 101050 *30 +21 
Toyota PH MinS 95 Ml ft 423 +32 


Sad 

issuer CPU Mai Price rw Trsy 
Tovota Me Jun 496 97 UMt *81 +45 
Toyota AAC Mar Kk 98 102*6 £ffl +43 

Tor M« Aug BV. 09 186ft *30 +45 

Toy Met Aug 3 95 lOTft 406 +25 

TOYMccDee 7*4 94 1B7V *g +45 
TovmecFOT 6Vl 97 «B 4JM +51 
Toy Met Jen Sft 96 IMft *Tt +^1 

Toy MccDMn 5 95 U3ft 139 JO 

Uni fv Cap May 0 « !■ *U +3 

UnttvCOTMor Bft 98 113ft 130 +70 
UnllvCaeMar 91k 00 BOfe £39 +44 
Us-ust Cart jut SH 98 nra i« +51 
VOTfentoBJun 6 W B»* i» +£ 
Ww inn AUB a BT 8P6 4.17 +W 
vwlnttocl 9ft (8 117V 6 £62 +0 

Wol-Marf Oct 5ft 98 106ft *W +24 

WrnrLomAer 8ft ft M7ft *73 +47 


DoRar Zeros 


tssuer 


Sod 

Mot Price Yld Trsy 


AdbAug 0} 

Amerintt Aug 01 
AmnBkDec M 
Aiatrfu Ji4 95 
BP Coe Bv JOT «S 
Br Gas Pic tun T> 
Coterpttai'Fth 94 
CCU 97 

cue » 

CCM OO 

Car . <* 

C«* 111 » 

C«* MOV 94 

CcceiKav « 

COTIHCY ft 

Cca MOV 99 

CceeMav 01 

CcctMov 03 

Cot may 03 

Ccce May 04 

CceoMav 05 

Ca» May « 

Cot May 07 

COTtPl « 

COTlPI 09 

Centrusl FtO^ 10 
ChmNvNvFeb 94 
Cnem Nv Nv Feo 03 
Own Nv Nv Feb 94 
CJ*m 14+ MM F« 95 
cnemNvMvFeb ft 
OwnNyNvFeb 97 
OwmNvMv Feb 98 
Chem Ny Nv Feb *9 
Chem Ny Nv Feb tt 
OwnNvHvVtfc 01 
Chem Ny nv Feb 02 
Own Nr Ny Feb ID 
DbFiDNedJOT 95 
DesvnorkAuo 98 
Ecrt 5es 94 

EtsearffioOa 94 
EexonCapNav 04 
EnsnCovAn 94 
FnmaMtn ft 

F« Fed Fee 05 
Gdt Mar 94 

GOCC Jui 94 


Gecc MOT 95 

GenMBIsAiig 0+ 

Gan Mills Aug 13 

lod&Dec 04 

lotto Dec 02 

Hull Jun 94 

iodbJun 96 

lodbJun 01 

loA Jun 03 

lodbCPI Dec 08 

IbrdOct ID 

I sec Mar 97 

Italy Mar 90 

Mtn-ub Core Jui 05 

MUddMem Jui 10 

mbSte w 

Penney Glo Feb 94 

PrwdcoCeHtor 9* 

PNlmoCrJOT 94 

PniReallvJan 99 

Sato Nov W 

SBC Caymori rtov 97 

SOTO/SJul 08 

Seoro/smar ft 

Sek Mar 94 

5ekS90 H 

StoMSJun B1 

VlcPublSee 99 

Wtilhnn Fin MOv ft 


SZft 

51*6 

65*6 

93ft 

9Jft 

1*050 

9*ft 

ESV, 

»F- 

71 

39’A 

36ft 

ft 

*4 

90V, 

75ft 

44 

61ft 

57ft 

53 1 - 

49ft 

46 

42V} 

36ft 

3A’u 

M 

98ft 

55ft 

98W 

91ft 

II 

86 

Blft 

72 

<7 

a 

57V, 

53 

263 

7Bft 

9Ata 

96*6 

51ft 

96 

72 


94ft 

5CNi 

21*6 

83ft 

Sift 

96ft 

89 

43 

54ft 

37ft 

59V? 

79ft 

77ft 

85 

& 

98ft 

98ft 

97ft 

76ft 

051} 

82*6 

74*6 

07ft 

£? 

00*6 

«ft 

71» 

07 


6a +47 

£14 +94 
£99 +21 
*24 +49 
726 +60 
*30 +112 
44$ +26 
580 +31 
£40 +31 
644 +45 

& 32 

*19 +49 
*41 +34 

S +Jl 
+44 
5* +47 
£99 +42 
4.18 +45 
6JC +43 
*« +41 
£54 +44 
6.71 +19 
*76 +fl 
11.10 +471 
£78 +25? 
*53 +100 
*» +!» 
£3* +1M 
£73 +175 
£01 +t£7 
*09 +144 
*39 +151 
til +151 
£77 +155 
*89 +151 
7JI6 +!» 
ha 

£15 +38 
373 +2* 
347 +18 
£27 45 
£15 +no 
£54 +53 
*9! +KB 
3*7 +7* 
456 +42 
*32 +« 

38* +r 

459 +81 
7.00 +139 
£83 +153 
*45 +9i 
532 +I9B 
*52 +48 
*3* +2} 
*50 +91 
470 +«l 
£94 +« 
491 +255 
*U +135 
na 
na 

373 +» 
*87 +88 
*80 +47 
£07 +ffl 
iS 449 
*36 +«4 
*73 +M 
£81 +106 
+41 
+75 
+20 

_ +20 
580 +81 
£57 +217 


*02 

198 

3A7 

£5* 


Floating Rato Motes 


issuer* Mat 

Price 

Cot. 

Canadian Dollars 

Cr Local Sep tt 

99ft 

109 

Devi Fin Sec 02 

m* 

006 

SOTSepn 

95 

*83 


Deutsche Marks 


AdbOcf 99 

18ft 

006 

Arab Jan 9i 

99ft 

*6* 

Amro Mar 05 

97'J 

009 

Asilnoa Maris 

W, 

S07 

Austria Feb 85 

98ft 

0*6 

Auttrta Redee Feb 98 

IPl 

000 

BetgtemAug97 

99ft 

-009 

BetahxnAue?? 

99ft 

aas 

Belgium Mar 00 . 

99 

0X5 

0«to*uinMay95 

8k 5tan Nov 93 

991. 

VW 

006 

707 

Bk Greece Jut Jut 98 

9*} 

171 

Bk Greece JOT Jun 95 

99ft 

as; 

Bund Aor 08 

99ft 

0.11 

BOTdesbamMarOO 

99ft 

■007 

BundeseasMoyOS 

106 

-an 

ClbCNav95 

96 

208 

Com mem* Od Od 95 

MOft 

119 

Canubfca/s Dec 93 

99ft 

Id 

Cr Fender Jui 9t 

99ft 

iro 

Cred Ham May M 

99ft 

007 

Oen Karaite jot 96 

99ft 

033 

Dg Bank Jan Jan M 

♦9ft 

021 

Dread Fin Apr *9 

99ft 

ID 

DresdFViJtrett 

99ft 

*01 

Dresd Fin Jtdta 

99ft 

008 

EocAug97 

97ft 

DJJ 

E esc Jun 97 

97ft 

007 

EIS Aub 86 

EibAunn 

98 

9Bft 

Sf 

Eft Fab 01 

98ft 

aw 

Eft Jun 06 

97ft 

*n 

Etooon 

91ft 

1119 

Eft Od 98 

97ft 

*11 

EtoDem Mar 98 

981} 

*16 


bwv &moi 

eurotunoJol?? 
Great Bed Feb 01 
>msi,B*Mbv9S 
IW PkrNv MovtS 
Ikb FH Bv Nov 9$ 

I retana Feb 00 

irataodJufH 

IsueimerSepft 

jpaUnHwis 

KhvOcJ99 

SSCTogF** 

as w 1 *" 5 

Lldl Nov 95 

LfeblMvff 
UrfT FH Apr SB 
LuflbonsaFebfil 
Ultimo FO> 98 
Mira FM June 
MIHuhWiS FlJoaft 
NOHanertdeBsAeoft 
NejleOyFcb9* 

New Zoom jot 97 
NfwZeaMMerVS 
OkbUavTS 
Okooank Jun 00 

OMbecHydAprV 

RbCNovNdv95 
Renta. s«p 96 
SahaeheM97 
Stxasenft _ 
it Ben ken Marts 
Sec Poe Dec Ok 9£ 
Saabi Jtn02 
Stoats v Aor 96 
Stadlbortfi ABT06 
j tantsh onic Dec 93 
siootiMnkJun95 
Siwirtiw*Mra« 
S taotab on* Mov 94 
StaonsaakMavt* 
StaMsboak Oa 06 
SfoabbanhSepM 
Slaotshonfc Sep 4$ 
StaoisbonkSAmf* 

Stn0rsHibMir96 
U« Feb 00 
UW Jan 06 
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Attbev 1S1 Apr 03 
Altaev ist void 
A be Mar ft Mar 94 
Atm Amro Apr K 
Abn Amro Aug C2 
Ac P ee p Peiu 
AibPeraPerp 

AlOPTcJtoVlf 
AiaskoHsa JuiCI 
AHusFm JucK 
American SA Sep 96 

Ame* » Dec 
Arnes Bk Merit 
AreBkgGoAcrfl 
AreSkiGoAim** 

AKBkgGpCec99 
Are 0kg Go Fee 05 
Are 8kg Go Feb 96 
AnzBeoGpJutw 
Are 6*0 ue Mcr «S 
An; Bk 9 Go 9ctS 
AatBftSeCdd ' 
ArabSkog JunQD 
AsfnoJuta? 
AstmogNovft 
APnfcmKSHiOO 
Alik Coer JgiOD 
Amoral Aug 07 

Aostrurionai 
Aultna 3d cc 
ArertCttFecn 
AcutCMSeae 
aaa&asttavM 
Bocobo sSeo*; 

Bbu A-JO 77 C Aua *7 
Sanest? :% Alar ft 
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Banekc, Co ecroo 
BortXir CLI Ncv49 
Borctav 5l Ju, 49 
Borctov s3 F«>49 
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Brerr lc^s«j 9C6 
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Barer vw t-dS 
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Bei"9-ia-dT:jBW0S 
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Bk Neva (c am 49 
BkOtCWna Jidft 
BkScaOH Novel 
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» YORK (APJ — 
«- following guoto- 
ns, supplied bv the 
d Ureal AssocUrtlon 
Sccurtrtes Dealers. 
^ ore the prices at 
ilch these securf- 
s could have been 
a (Nil Asset Vat- 
) or bought (value 
is sales charge) 
Wav. 

Bid Ask 

XL Mutual: 

Bond p 1072 1135 
EaGrp 1£!6 1£92 
tMuBd R 1139 11.96 
AnCaSi 1L57 n.w 
WP Invst: 

CoGr 3738 NL 
‘GlrrtM 1£S9 NL 
Cttllnc 33=1 NL 
no Bd 1736 
■*«FBd 19J» 

KT Funds: 

Emrgp 1447 1109 
FL HI HL77 1131 
FLTF 1158 1026 
Gthlnp 10.95 1150 
UtllfnplAin 1*71 
HA Funds: 

Balpn 1117 NL 
Full 1U» NL 
Urn ltLSd ML 
M Funds 
AdIGvp 939 9.99 
Agrsv P2355 21.92 
BalAP 1*40 1730 
Chart a 941 9.96 
Lonsl p 1*06 1756 
GoSC P 1036 IMS 
GrthD 1238 1353 
HYldA 1001 1051 
Incop 859 933 
In I1E P 1234 12.74 
UtaM B 1TLW 103B 
AltalBa 878 932 
Sumft 1037 
TbCTp 1137 11.94 
TFint I1J04 IMS 
UII1P 1*99 1550 
Volup 2148 2233 
WetnBP 1755 1857 
AF Funds. 

AdIMtg 1053 
lat/wtg 1001 
IntlLlq 1091 
MtbSC 1137 
4K Funds: 

CaoGf 1041 
Grlnc 1044 

ww 

«HB ... 

strain 1*39 1*39 
■omF 7234 7234 
fcsnCaP 2253 2123 
hrCBal P lOSt NL 
ftCRetplOB3 NL 
(vest Atfvart: 

Govt p M51 1081 
GtafllP 1747 1747 
HY Bd p 9.94 9.94 
taCOP 1351 1351 
SPClP 2076 3074 
■tno Funds: 

Aetna 1054 NL 

S^nc^taSt 

IWtGr 1157 NL 
oer Funds: 

Growth 2258 2258 
tncGrr U53 i*S3 
SmCap 2Su4s 2554 

Unnn, Qtal 

Allan p 754 011 
Baton P 1*47 15J1 
SafB f 14.18 14.18 
BOM1A H.W 1554 
Conod P 651 553 
CsBdB 15.18 13.18 
CpBdC 1S.U 15.1* 
Count p 2154 2234 
GlbSA P 1150 12.17 

GovlAB 672 B.g 
GavfBP 872 8.3 
GcvlCP 871 871 
Grincp 260 Z75 
GwthF 2559 2758 
GrincBP 259 259 
~ ffllBT 31.97 31.97 
stYA 1*37 1555 
•- 1058 H79 
1058 1058 
_kp 1754 1098 
IgA O 933 942 
IP 953 933 

IP 933 93J 

mM 

Mi tint 1^ 158 
MMSAP 157 935 
MMSSt 8.97 8.97 
MCAA 1099 1151 
MCAB 0 1099 10.W 

SfiuiNB 71-15 1119 
8RNYB 103* 1034 
MNYC 1074 1034 
MNYA 103* 1072 
MuCAC Jft.99 1099 
CtNtaA 11.15 1158 
JIlMuC 11.15 17-15 
WEurp 1153 125Z 
MAGvA 1038 1070 
NAG YB 1038 1038 
NAGvC 1037 1037 
Willi S VI 73 1193 
PrGthA 11.99 1234 
Oust A p 2457 2632 
ST Mia p 936 935 
STMIb I 936 936 
TechP 3292 3*5* 
MOdina 150 150 


Bid Ask 
Am South Funds: 
Botonc 1255 12JU 
Band 1140 1175 
Equity 1445 I5L34 
LtdAftot 1058 1132 
RegEq 1736 1857 
A mono Inc 1344 NL 
Ambassador Fds: 
earned 1033 1033 
BondF 1032 1032 
CrGrl 1472 NL 
CoraGr 1672 1672 
Grwth 1*11 1*11 
Growfn 1*11 1*11 
lOxStk 1154 11.94 
IntlStk 1353 1103 
InlBdF 1043 1043 
InIBdl 1043 NL 
SmCoG 1*03 1*03 
TxFBdl 1074 NL 
Amoora Vintage: 
Eoultv 10.16 10.61 
Fxlna) 1046 1057 
IntdlT 1049 1050 
Amer AAdvanl : 

Baton unflvnll 
Equity undwill 
IntlEq unavai) 
LtdTr unavoii 
Amer Capitol: 

Cm»A 18.14 1937 
CoBdAp 734 7.73 
EmGA 27.19 2855 
EmGB 2682 2652 
EnIA p 1118 1198 
EntB p till 1111 
EqincAp 549 654 
EqlncB I £48 548 
ExcJl 10673 __ 

FMBAP1248 1177 
FMSB □ 1249 1249 
GtEaA 1137 1256 
GIGvAp 949 9-96 
GIGuBp 943 NL 
GlEPBp 1174 NL 
GvScB 10.96 10.96 
GvScA 1095 1150 
GvT97 p 1148 1190 
GvTIAP 930 946 
GvTIBO 970 970 
Grinc Cl*2l 1558 
HarbA Pi 630 17.19 
HrabB 14.13 14.13 
HIYIdAp 444 6.97 
HlYWBp 644 444 
MlHlBA 1068 11.13 
PootB 1334 112* 
PDCOA 1134 1*18 
TEHYB 1137 1137 
TEHYA 1137 11.94 
TkE IB 117* 1174 
TxE IA 117* 1233 
TXMA 1040 1092 
Amo-rare Frants: __ 
A Bo) 91111 1191 
AmCPP 1353 1*47 
AMUTt 0 2300 3*29 
Band P 1544 15.79 
Cap IB p 3*34 3644 
CoPWp 1448 1741 
CapWG 17.11 18.15 
EUPOCP2173 ZL53 
Fdinv P2IU0 2132 
Govt o 1*50 1^ 1 
GwfDP 2745 2934 
HI Tr o 1549 1436 

loco a 1*88 1: 
IntBdP 1*43 1 
ICA P 1975 9 - 
NECOP 3X50 3554 
N POT P 1*90 1551 
SmCPP2344 2558 
TxEF P 1255 1118 
TECAP164B 1730 
TEMd P 1645 1777 
TEVA P 1445 1777 
Wstip 1833 1945 
AGlhFd 1005 1046 
A HerifS 140 NL 
Amer Natl Funds: 
Grth *61 459 
inco 2343 2*84 
TrHlM 1471 1770 
API GrH> 1352 NL 
Am Perform: 

Band U59 H45 
Equity 1245 13-TB 
InlBd 1155 1139 
AmUTIFd 2473 NL 
Amyvav I 8.19 844 
Anolyl 1154 NL 
Anoircaf tuanm 
Aaullo Funds: 

AZTF 1157 1133 
CO TF 1095 1141 
HI TP 11.95 1245 
ICY TF 1151 1147 
ORTF 1097 1143 
Arch Funds: 

Bal 1030 1079 
Em Gr 1352 135* 
GovCOT 1042 1133 
GTDtnc 1*82 1552 
MoTF 1171 1247 
US Go 1138 1152 
Anutog 852 NL 
AlumlaG 1156 1251 
Atlas Funds: 

CqMgn 1144 1200 
GvtSC 1049 1152 
Grotnc Htt 1J26 
NflMWl 1170 1256 
8BAT Funds: 

GrolricT 1143 NL 
InlGovT 1039 NL 

SI Gov T 1079 NL 
BEA Funds: 

EmkMkE 2040 
2040 

IntlEa f 1939 1979 
StacFX 1 1752 1752 
BFMShDU 9.W NL 
BJ8GIB P 1235 NL 
BN Y Hamilton: 

Ealnc 1139 NL 
intGavt 1036 NL 
NY TE 1038 HL 


Bid Aik 

Bobson Group; 

Bond L 170 NL 
Bonds 1043 NL 
Enteraa 1 645 NL 
Entera 17J» NL 
GWttl 1250 NL 
Inti 15.58 NL 
Sltadw 1280 NL 
ToeFrS 11.1* NL 
TOkFrL 9J5 NL 
UW8 B 1144 NL 
UMBHrt 975 NL 
UMB St 1608 NL 
value 2*96 NL 
BaliardBiehl 
OKaisar: 

DI versa 1201 NL 
IntlEq £92 NL 
IntIFI 1005 NL 
Baird Funds: 

Adi Inc 9.95 107B 
BtQllp 18.94-20.10 
CdPDv 211* 2*S5 
BakdrGv unavatl 
Bankers Trust: 
tnstlEq 1046 NL 
InvimT 1057 1057 
tnvlrrtE 1255 1255 
InvUIII 1177 NL 
BaronA 2179 NL 
Bari left Funds: 

BOSVl 15L07 NL 
Flxedl 1059 ML 
vi inn 1173 hl 
B ascom 2300 2*5* 
BavFunds : 

E^rv law NL 
ST YM 10JQ NL 
BeoeHlII XI JM NL 
BSEmgD 1071 1131 
Benchmark Funds: 
Balance ituo 10*0 
BandA 3130 NL 
DlvGrA KLB8 NL 
EatdxA 1045 NL 
FocGr U142 1042 
ShtDur 1003 10-03 
SIfldA 2044 NL 
SmColn 1155 NL 
USGvA 2073 2073 
USTIdkA 2144 NL 
Benham Gnxm: 
AdlGov 9.91 NL 
CoTFI 1151 NL 
CaHIn 1078 NL 
CaTFS 1038 NL 
CatIH 979 NL 
CottL 12.1* NL 
EaGro 1276 NL 
Eur&d 11.17 NL 
GNMA 1079 NL 
Goldin 12.45 NL 
IncGro 1539 NL 
LTreas 1134 HL 
NITFI 1177 NL 
NITFL 1246 NL 
5Treos 1008 nl 
TB l«95 9*39 NL 
ToTOOO 7243 NL 
T g2005 5277 NL 
TtrtBIO 3977 NL 
Tg2B15 2946 NL 
TtOOX 2176 NL 
TNblb 1090 NL 
Ulllin 1083 NL 
Boraar Group: 

loop 1448 NL 
_ 101 IP 1147 NL 

"®$r F iSk nl 

5htOur 1208 NL 
HilOur 1X92 NL 
Co MU 130* NL 
DfvMu 1301 NL 
NYMu 130! NL 
IntlVgl 1S0O NL 
BarwynFd 17.96 NL 
Borwvninc 1203 NL 
BhlrudM 1098 Wifi 
Bilhnora Funds: 
Balance 1035 100* 
Equity 1038 1087 
Ealnbe 1046 lUi 
Flxedin 101* 1042 
STFUln 9.95 1X42 
SCMunl 1131 1104 
Btanctwra Funds: 
AmerEo 9.95 nl 
F lexlnc £22 NL 
GIGrn 1171 NL 
PteMP 806 ML 
ST Gi 108 NL 
ST Bd 301 NL 
BdEndre 19.97 NL 
Boston Co Inst: 
MIMbB 1237 NL 
C&APBP2941 NL 
HbsSP 1342 NL 
MgdlBpl2J9 NL 
Boston Co Retail : 
AJOCA a 1600 NL 
COPAAA 2941 NL 
ItaAP 1342 NL' 
IntA 1304 NL 
Mod I A p 1239 NL 
SpGrA o7T38 NL 
TtBdA 1231 NL 
Boulevard Funds: 

B I Chip 971 059 
Manain 907 io-iB 
Strut Ba 935 W36 
BrlraaGIB 1032 NL 
B rlnsnCX 11.11 NL 
Bradrw 2778 NL 
Bnies 12*17 NL 
BrundgSI 1089 NL 
Bull B Bear Ge; 

FNCI P I9J9 NL 
Glblnco 909 NL 
GOMO 1633 ML 
Gavtsdp 1536 NL 
MuInC p 1879 NL 
SpEaP 3022 NL 
USOVS p 973 NL 
BurahmD 1\S7 2245 
C&SRiW 3648 HL 


Bid Ask 

CFB MarketWBtCh: 
Eautty 10*4 10.95 
Flxlnc 10.11 1059 
intFxl 1038 1007 
VAMu 105* 110* 
CG.Y Funds: 

CapCv 3119 NL 
Fxdtnc 11.44 NL 
Mull 3147 NL 
Cel mere 1472 1541 
ColTrsr 1140 NL 
CatUS 11.7* NL 
Catvert Group: 

Ariel 3011 3141 
ArielA ?|08 2197 
GlobEo 1630 1775 
inco 1859 1952 
MuBCA 1045 1034 
Muni rtf 1047 1077 
Social P310O 3255 
SbcBd 17.92 1801 
.SocEq 21*3 2271 
T«FU 1075 10.97 
T«F LF 1778 1014 
TxF VT 1633 1749 
US Gov 1679 17.10 
Cambridge Fd»: 
CaoGr 1505 167* 
GvtnA 1X94 1*44 
GwlhA 1648 174* 
MuInc 14.12 1*92 
COPGrB 1501 1551 
GvtnB 11338 1X98 
GwthB 1 1607 1637 
IncGrB 1£15 15.15 
MUIncB 1*13 1*13 
CanMkldx 1107 NL 
Capital Ea 10.19 NL 
CaplloiFI 1105 NL 
CapMelEG 124* ML 
COPPtoJUtl 1079 NL 
Capstone Group" 
CshFr 1209 1X53 
F a SW 1947 204* 
. Gvtlnc *08 *88 
MMRs 2041 2149 
NJopon 7.19 755 
Trend 14.19 1*90 
Cardinal Family: 
Aswrd 1040 1101 
Bal one 1003 1072. 
Fund 12.93 1X7* 
GvfOWg 857 837 
CarllCo 1109 1146 
CrnOHT 1006 1053 
CnKBIE 1*41 1*41 
CnKBIE 1*60 1509 
Centra G a 958 905 
Cnl5hs 27.16 NL 
ChCOPBC 1201 1201 
ChesGrth 1X16 1254 
Chestnt 14047 NL 
ChicMItw 14*09 NL 
ChubbGt 1*92 1701 
OiubbTR 1M9 1X99 
Clipper S&97 NL 
CotorWaJ Funds: 
InlEap 19.12 2029 
US Id P 2241 219V 
CaJTE A 747 805 
GonTEA T34 85* 
FedSeA 1148 1205 
FundA 2SJJ1 265* 
GwthA 15L1S 1407 
HIYIdAp 409 753 
IncnmA *07 757 

MAT xA M3 854 
Ml TEA 758 744 

MN 

Nal 
NY 

OHTEA 747 80S 
SmlStk 1709 18.13 
STrflnA 740 7J7 
TxExA 1*19 1430 
TXinsA 840 903 
USGrA 1227 1X08 
USGVA P 444 7.18 
UlilAp 1455 1507. 
CATE B 747 747 
CTTE B 73* 734 
FetfSC 1148 1148 

SSsS* J 

GlEqD 1120 11.70 
GwttlB 1£H 15.10 
HYMu 1047 1047 
HYSecB *89 609 
MATkB 8.13 *13 
Nat Res 1208 12. 0B 
NY TAB 751 751 
OHTkB 747 747 
StrtlnB 740 740 

TxExB 1*19 1*W 
TEInsfi 840 840 

UtllB 1*35 1*35 
Columbia Funds: . 
Balance 1X58 NL 
Corns* lift nl 
F ind M09 NL 
Govt 856 NL 
Grth 2953 NL 
InliS* 1255 NL 
Muni 1284 NL 
Sped 2207 NL 
Common Sense: 

Govt 1100 1245 
Grtnc 1*97 1056 
Grwth 1*16 17.84 
MurrB 1*12 1*02 
Compass Capital: 

Eg Inc 1208 1344 
Fxdln 1158 1172 
Grwth 11J8 1203 
inllpl 1145 1130 
Munfid 1141 1106 
NJ MU 1141 1204 
Shlnt 1(175 11.17 
Comaastti: Group- _ 
Basifc 012.14 1271 
GwttlP 1245 1325 
InFdP 953 9.93 
NVMOp 1*22 1459 
TxEX P *18 *52 
USGvelOTS 1141 


NL 

NL 

NL 

NL 

NL 

NL 


Com PSA 972 1018 
ComPSO I unavall 
Gonestosa Funds: 
Eouttv 1571 150* 
Flxedin 1150 1147 
LMMA 1103 1149 
Conn Mutual: 

Govt 1175 122* 
Grwth 1631 1758 
Income 1*01 1071 
TorfJet 155* 1654 
Cantor 2109 NL 
CoreFunds : 

BotoriA 1075 NL 
Eqldx 2143 NL 
GrEo 1007 NL 
InfBd 1076 NL 
IntiGr 1X37 NL 
Cower 1X37 1*05 
CcvmOo 1458 1743 
CrabbeHtnon: 

AstAII P 1X46 NL 
Equity P 1509 NL 
OR Mun 1207 NL 
CresfFunds Trust: 
Bond 1041 NL 
SI Bd 1QT9 — 
SoEq 1245 
Value 11.12 
VAMU 1*57 
CuFd Adi 1003 
CuFdST 1002 
DG investor: 

Equity 1043 1005 
Gvtlnc 1054 1055 
LTGvt 1006 1D77 
Munlln 1044 1108 
Dean Witt er: 

AmVI I 25.18 2*18 
CatTF 11X52 1X5! 
CaoGr 11X15 1X15 
Convt I 1000 NLB0 
DevGr | 20.17 20.17 

E tt 3052 3*52 
It 1070 1870, 
Kt *60 L6CH 
Euro t 1U4 110* 
Glbl t 927 977 
(JIbOiv 107+10.79 
FedSac 1003 10.03 
Him SC I 1*14 1*16 
Hrrtdt 744 808 
MuAZt 1*95 1141 
intmdt 1077 1077 
LMMun 107* 1*24 
. MuCAf 1153 1140 
MUFLM150 1147 
MU NJ 112 1149 
MuttPA 112 1175 
NYTFfl: 

NtiRst i: 

PacGrtl: 

PrcMt I_ 
premrp 9. 

SelMun 72! 

Mnedt 110) 1103 
ST US P 1*78 1034 
Strait 1S05 1503 
Tax Ex TX58 1X02 
USGvft 9 43 943 
UtUT 1S02 1502 
ValAd 11901 1901 
WWIn 943 943 
WMW t 1X19 1*19 
TC Cor 127* 127* 
TC Inc 1049 1049 
TC Lai 1108 1108 
TCNOTMQ.il 10.11 
TCSCPt 1*52 1052 
Del Gra i rati: 

Detwrl 1948 1948 
D4 cp! 2611 2611 
DfChl . 705 70£ 
TsvRN *32 9.92 
DeiawareGraup: 
TrendalAM 1505 
value p 2070 2143 
□NC0P2XM 2743 
Decfri 1*20 19.90 
Decttl p 1*46 1ST* 
Detow p 1945 307* 
IntlEq p1147 1258 

SS&’p 

Trees p 932 1073 
TxUSp 1172 1X35 
Ttflnsp 11.73 1254 
TxFPap 803 907 
Dimensional Fds: 

NL 
NL 
ML 
NL 
NL 
NL 

FlXd 13292 NL 
GIBd 10804 NL 
Gcvl 11041 NL 
InIGV 11957 NL 
IntlHBM 1073 NL 
LCOPlfll T243 NL 
PccRImlSTD NL 
USLnVol 107* NL 
USSmVanUS NL 
DaegeXCax: 

Bakre 4747 NL 
Inca 1252 NL 
Stock 5558 NL 
DremanCn lira hl 
D ramnHR 1542 NL 
Dreyttij: 

A Bond 1850 NL 
Aprecp 1*78 nl 
A fsetAH 1243 NL 
Balance 1353 NL 



US Lra 1338 
USSffll 879 
U5 6-10 11.94 


Caft* 
Wlfll 
CT Int 


US* NL 
937 NL 

1301 NL 

Drerf 1342 nl 
E dEllnd 1*45 NL 
FL mt 1309 NL 
GNMp 1578 
GnCA 1*41 
GMBdP 1470 
GNYp 2141 
Grine 1677 
GtttOo un 


NL 

NL 

NL 

NL 

NL 

NL 


NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 


Bid Aik 

lltsMu p2*05 NL 
Irrterm 1*8S nl 
U derEa a 1*50 
NL 

InvGN 1549 
MA Ini 1373 
Mas Tx 1749 
MunBd 130* 

NJ Ini 1X99 
NJ Mun 1*17 
NwLdr VJS 
NYlnn 1252 
NY Tax 1844 
NYTE p 1X78 
Peapin 1 1671 . _ 

PeoMld r 1742 NL 
StilGv 1147 NL 
ST Inc P 1241 NL 
ShlnT p 1352 NL 
Tired C *79 NL 
UST Int 1£V3 NL 
USTLnolAJO NL 
USTSD 1538 NL 
Dreyfus Premier: 
CAMu 1175 1*40 
CTMA 1200 1348 
CanV A 1172 1277 
CapVIB 1142 1142 
CapGIh 1900 1949 
FLMu 1546 1629 
GlblnA 1£51 1624 
GlblnB 1542 1542 
GnrnaA 1£21 1£93 
GttmaB 1572 1572 
MAMA 1243 1X12 
MOMA 1X51 1*15 

a lMuA 1644 1771 
NMA 1508 1843 
MuBdB 15.1B 1£I8 
MuBdA 1X17 1508 
NCMA 1*05 1*71 
NCMuB M0* 1404 
NYMA 1£31 1603 
NYMB 1 1552 1558 
OHMA 1349 1473 
PAMA T750 1X12 
PAMuB 1750 175* 
TXMA 2275 2350 
- VAMA 1741 1X47 
Dreyfus Strategic: 
Growth 5748 3*44. 
Income 1543 (531 
InvA 3347 2*79 
inv Bt 2X53 2X53 
WMInv 3209 3X91 
Dupree Mutual: 
IntGov 1030 NL 
KYTF 772 NL 
KYSM S5Z NL 
EBI Funds: 

Equity P 47.14 NL 
Flex p 5*58 NL. 
Income a *940 NL 
Eaten Vance: 

US' 

GvfObp 114* 1222 
Grwth p X13 X5* 
In&osn 841 839 

Invst fp 777 X16 
fteyBd KL70 1153 
iTGHI 943 943 
TTsy p EL37 B57 
PEalp 9.16 942 
OtRT p 1*4* 1036 
.Jen V Ltd Mty: 
NJTxF 11142 >042 
Co TxF 1 1045 1043 
FL TXF 1046 1046 
MA TxF 1XS5 1X55 
NafTxF 1074 107* 
NY TxF 1047 1047 
PA TxF W70 W70 
Eaton V NtoraThn: 
China t 1133 1(73 
ALTxF 11.13 11.13 
ATTF r 1148 1148 
AR TxF 1037 1097 
CaIMn 11048 1048 

a TxF TUB 1103 
TxF 1106 1100 
Inc t 1X12 1X12 

srav 

Hlinei ' 

KY TxF 1885 1805 
MDTxP ILI* 11.14 
MATFtHJZ IMS 
MITxF 11.18 I LIB 
MN TxF 1056 1 030 
MO TxF 1151 1M1 
NJTF 1 11 Al 1U1 
NYTF 1 11.95 11.95 
HUAun 11043 1943 
NCTxF 1037 1037 
OhTFt 1151 1158 
ORTxF 11.18 11.11 
PATF 11158 IMS 
SCTxF 1 10W 1034 
TNTxP 11.15 11.15 
VATxF 11.12 11.12 
WVTxF 1877 1077 
EcHpSa unavqll 
Emerald Funds: 
ErnrfE 1133 1249 
EirniU 1032 1143 
FL TE I14T 1X16 
EmpBld 1808 1972 
Endow 1*42 NL' 

GvSeep 1X71 1X54 
Gwltlp X34 *78 
Grincp 1*74 1947 
HYBdp 1176 1255 
InflGr p 1643 1775 
TE Inc 1*42 11M 
EbSmst 3*40 NL 
Evergreen Ftxxts: 
Evpm 1*50 NL 
mm 1358 
GloRe 133* 

LMMk 2238 
MUTlCA 1048 
MunlF 1043 
MuttHns 1108 
Retire 1131 


1*12 Ifcll 

739 749 


MUTUAL FUNDS 


Figures as of close of trading Friday. Oct 22. 


BM Ask 

TotRtn 2000 NL 
VnlTm 1604 NL 
Ex Cel Mid *28 
ExcHYp 708 875 
FAM Vol 2048 NL 
FBL Series: 

BlChlp 11S42 1842 
Growth 1£79 l£79 
HIGrBd 1048 1048 
_ Monagd 1X7* 1X7* 
FFB Lexicon: 

CapApp 1148 NL 
Fxlnc 1103 NL 
IntGv 1043 NL 
SelVa<upl179 NL 

P&ST i’S HS 

FFTW Funds: 

IntIHdg 1041 1*51 
US Shr 1100 1800 
WW Hd (075 1075 
WW Fx 1859 1059 
FMBTFUMS: 

DfvEC 1144 1X82 
DtvEI 1144 NL 
IntGC 1049 1032 
IntGl 1049 NL 
MTTF p 1077 11.10 
MJTF I 1077 NL 
FPA Funds: 

Captt 1907 2175 
Nwlnc 1170 1173 
Parart (178 1*7* 
Peren 23.18 2471 
Fa hurt 2240 NL 
Fasdcre 1*51 NL 
Federated Funds: 
ArmSSp 937 NL 
Arm I 937 
Ex dr 7X20 
FBF 1107 
FtatlS 1*02 
FSTI Is 9.14 
FGRO 2191 
FHYT 971 
FITIS 1042 
FIMT 1107 
FSIMT 1056 
FstotLS 1Q4S 
FSBF 1680 
F5T 2624 
Gantais 1170 . _ 
GrretaS p 1170 NL 
MaxCB 1X12 NL 
MJnlcap 124B NL 
Fidelity Advisor: 
EaPG 3000 3140 
EaPInc 1538 (£83 
GtblRs 1774 18.10' 
Gavin 10.13 194*. 
GrOpp 25-19 2445 1 
HI MuplXU 1240. 
HI Yld P 1137 1247 
incGt o (£93 (672, 
LMTB 1174 1102 
LWTEI 1045 NL 
Ovrsea 1X99 D4* 
ST RpttUI UL24 
ShatOp 2235 3609 
FWolHv insfmrt: 
EOPGI 3051 
EaPtl 1112 
IShlGv 933 
Lt Bl 1177 
FXtoHfy Invest: 
AgTFr 1X72 
A Mgr 1558 
AMarGr 1*16 NL 
AMgrln 11.18 NL 
Botonc 1X45 NL 
BHiOl 25.10 2£8B 
CA In 1158 NL 
CATF (X78 NL 
Conod 1742 NL 
COsAp 1702 1745 
Colne r 979 NL 
CngS 1*9.42 NL 
Contra 3X05 3*07 
OiuSe 1772 NL 
Dot I 1752 NL 
Oestll 2758 NL 
DtsEq 195* NL 
Dhrlnfl 1158 NL 
DtvGBi 1138 NL 
EmGrrttTV 2*32 
EnvMkl ($38 NL 
Ea Inc 3341 3*30 
EQII 1908 NL 
Eqldx 1755 NL 
Eunw 1849 1906 
Exch mn NL 
iFWel 2*17 NL 
GNMA IBM NL 
GtoBd 1X57 NL 
I'Glofial 1208 NL 
GavtSc 1*90 NL 
SroCb 314$ 3X5* 
GfOInc TUB ZL19 
HIYW 1151 NL 
insMu 1271 NL 
intBd 1039 NL 
InterGvt 93J NL 
inter 1735 NL 
invGB 779 NL 

LtdMun 1*34 NL 
LOwP r 1754 1708 
Ml TF 1241 NL 
MN TF 1140 »(£ 


NL 

NL 

NL 

NL 

NL - 

NL 


Magefl 7305 
Mkiiar 3*38 
MA TF 124* 
MtgS« 1075 
MunBd 9.11 
NY HY 1347 
NY ins 1245 
NewMkt 1243 


M aw MIl T2J3 1271 
OTC X£27 7* 


Bid AM 

Oh TF 1X32 nl 
O vrsea 2774 2*08 
PcBca 17.18 1743 
Purttn t£H NL 
RealE (448 NL 
RelGr (951 NL 
ShtBd . 947 NL 
ST WTd 1*21 NL 
Smaico H47 1108 
SE Asia 1242 NL 
SoeSM 2114 2*51 
StkSIC 2807 NL 
Trend 4*5* NL 
US8I 1157 NL 
Utlllnc 1504 NL 
Value *X*7 NL 
Wrldw 1277 NL 
Fidelity Selects; 

Air r 1448 1750 
AmGoM 21.73 ZZ59 
Auto r 3*07 2*81 
Biotech 27.98 2805 
BrdcsJ r2**7 2573 
Broker 1*02 1848 
Chem r 3072 31.15 
Como r 233* 2*06 
ConPrd 16*5 16.96 
CMHou 1*14 1*72 
DfAern 1*57 19.1* 
Devon 19.94 2*58 
EtaUHl 1483 1508 
Elector 1770 1845 
Energy 1*50 19JJ7 
EngSvc 1114 1347 
Envtro 1107 11*1 
FlnSvc 5*71 4001 
Foodr 3148 3X54 
HMthr 61.13 4302 
HomeF 2628 2701 
IndEop 18.13 1849 
IndMat 1804 1944 
Insurr 2379 2*91 
Leisrr *649 4*13 
MedOef 1749 ie.13 
NotGas 1871 1043 
Paper r 1441 1*92 
PTCMat 1*03 1443 
RegBnfc 2144 22.12 
Retail r2*S4 2754 
Softwr r 3*09 3102 
Techr 3707 3*22 
T steam *306 4*39 
Tnresr 2100 2143 
Util r *570 4440 
FldelHy Spartan: 
CAJhfYr 11-42 NL 
CTHYrlXW NL 
FLMurllTV 
GNMA 18.T7 
Govln 10.99 
HMilr 1174 
irrtMunf IDAS . _ 
InvGrBd 1049 NL 
L8dOv 18.(1 ML 
LTG 048 NL 
MDMu r 1*50 NL 
Munlnrll.il NL 
NJHYriXM 
NYHY r 1143 
PAHY r 1155 
ShtBd 1000 
1 IntGv 937 
5tTtMu 1*14 
FtouCap 20.1* 

59 Wail Street: 

EuroE 3171 3151 
PoSBsp 3637 3*57 
Sm Co 1X79 109 
TxFS! 1*33 1*33 
FlnhorGv 1174 1174 
FTnHorM 1103 1103 
Find Amer Funds: 
Pbt Att p 18.70 1178 
Baton p 1*79 1178 
Equity 16.15 1*91 
Ealdx p 1UI 1170 
Fxdlnc H4I 11.95 
GavBdp 944 909 
Inline p 1*24 (QJ2 

LMInt 1*08 1*39 
MtgSec 1*38 1007 
MunBd 1008 1140 
RbOEa 1203 1248 
Stock D 16.10 1604 
FtBealG 1840 1807 
FMEaar 1675 1455 
FnttFdE 1052 NL 
FiHawMu 1142 NL 
Flrat Investors: 

Blare p 1434 1743 
Gtabalp 6006.43 
Govt p 1101 1X40 
HlgtlYp £25 540 
IncoP *15 443 

IrtvGra 1848 1179 
UftBC 1*16 1573 
UtoHY 1104 11® 
MdUSA 1X07 1207 
Ml TF 1X01 1308 
NJTF p 1372 1643 
NYTFP15J3 1844 
PA TF 1137 (478 
SPC8d 1X13 1X04 
Sffflttp 1842 194$ 
TxEXP 1*01 1143 
TafRI p 1378 M.1* 
Ulllin p £00 6S 
VATF UM 1*12 
First Omaha: 

Eauihr 1845 NL 
Fxdlnc 1048 NL 
SFximan nl 
FFD vAIt 1X52 1195 
PPTE Int 1X82 (342 
FlrPrEaf WJ5 NL 
FlfPrFIT 1*0* NL 
First Union: " 

BniT 1208 NL 
BalCt 1208 NL 
BMBp (208 1248 


NL 

NL 

NL 

NL 

NL 


NL 

NL 

NL 

NL 

NL 

NL 

NL - 


BM ASK 

FxInB d 1*75 1158 
FxlnT 10.75 NL 
irtSTFC 1178 1176 
InsTFB 1178 1173 
MnBdT 1049 NL 
NCMuC W48 1848 
USGvtB iaiv 1041 
USGvfCt HM« NL 
VahieB 1708 1840 
ValueC 11705 NL 
Value? 1706 NL 
FrstFdF 1*20 NL 
Flag Investors: 

EraGt P 1X93 (409 
Inline P 1003 1049 
InttTr P 1X92 1X43 
68MunP 11.16 1149 
OuIGp 1X86 1X26 
Tat In p U5D 1£1B 
TRTs p 1155 1108 
Value P 11 JO 1275 
Flagship Group: 
AATEa 1146 1207 
AZ TE 1175 1174 
CTTEA 1109 1148 
COTE 1*48 1D.94 
FLTEP1173 1172 
GATE P 1103 1141 
GldRbP 1848 NL 
IntTE plOJS 11 08 
KYTEA 1148 11.98 
KS TE 1*19 1177 
LATE P1178 1108 
LITEp 1*97 1175 
MITE A 1X20 1X73 
MOTE 1105 1105 
NCTEA 1*87 1175 
NM TE 1041 1007 
MY TE 115* 1108 
OHTEA 1149 1X52 
PATE p 1075 1172 
TNTEA 1144 1X15 
UtflAp 1172 1171 
_ VATEA 1175 1174 
Fie* Funds: 

Bond p 2044 NL 
Glblnp 943 NL 
Grth p 1373 NL 
Mulrfp 684 NL 
Fontaine 107S nl 
F orKs Funds: 

AslAlp 1573 1605 
CoApp 2144 2871 
Co Pin p 1804 1978 
FIda-p 3148 33.15 
GlbGr 1*43 l£15 
GvTRp 902 945 
Grwth 03025 3(76 
Hi Yld n *63 904 
TF MN JOflf- 1178 
TFNel ((79 (143 
TF NY 1148 1X23 
USGvf 1*04 1041 
Fortress lirvst*. 

Adi Rf t 907 907 
Band r H77 1047 
GISI r 978 NL 
Munlnf 1174 1145 
OHFart P1103 NL 
Util r 1X70 1304 
44 wiEa *01 *01 
Forum Funds: 

InvBrtd 1104 1147 
InvStk 1108 1141 
ME Bnd 1101 1144 
TaxSvr 1103 1146 
Founders Group 
BlueCp 776 
Dtscv p 21.94 
Rntrp 3*96 
Gov Sc 1103 
GwttlP 1372 
Incop 904 
Sped p 872 
WWGrp 1841 


lid Ask 

! Gtarett Foods; 

» EmeMk 1541 M42 

i GtGvinUUV (WU 
J IntlEa X334 TXV3 
Sol Cos 1501 lilt 
BW Ask I GvtEarv X1I7 NL 
J Gradiure McDonald 
NY To* 1X38 IX98i Esival B2XT0 NL 
HC TF (1(9 r.TD I Gov Inc (1££ 110] 


NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 


Fountain Square 
Fds: 

Balance 9.96 1*43 
GovlSa 10X61*83 
Mid Co 1*06 1043 
QuafBd 1047 1*96 
OualGr 975 1071 
Franklin Group; 
AGE £09 X01 
AAU3 979 Mt 
ARS 1003 1003 
AL TF 1X00 1240 
AZ TF 1103 072 
conns 1X84 1X17 
CA int 1007 11.12 
CatTF 706 708 
CO TF 1X16 1X67 
CT TF 1147 ll.« 
CvtSe 1276 1X29 
DNTC 1874 1047 
Equity 742 703 
EalftC 1674 1375 

FIST AR1X0* 1*27 
Fedint 1*94 1179 
FbdTX 1245 1X1? 

FLTF 11.97 R47 
.GATF 1274 1X75 
GfGvinc W8 977 
dll HI 1105 UM 
Gold 1A3 1408 
Grwth 1651 13.11 
HYTF 1175 1102 
Iran 248 248 
IN TF -1X21 1X74 
I rat Adi 979 979 
InsTF 1X23 1X25 
IntlEa 1XT9 1X76 
LA TF 1178 1X27 
MO-TF 1141 (109 
MoTF 1X05 1245 
Ml Tax 1243 TXW 
MM int 1345 1118 
MOTF IXM 1X65 
NJTF 1218 1240 
NYtn (144 1X13 


onial !27I :iT4 
ORTF 11.96 1X46 
PocGr 1601 1*67 
PaTF HU? 1124 
Prmftt *12 *38 
PR TF (£03 1X53 
SI Gdv 1C02 1107 
SmCac 1X51 1XW 
TA Gov 1100 T1A6 
TtAHY *92 979 
TX TF 1108 1238 
US Gov 7.15 745 
UtiJS 1068 11.13 
VATF 1X01 1X51 
Franklin Mad Tr: 
CnQuf P2643 7400 
InvGdp 9J! 970 
HtsOv P T&49 1674 
Fremont Funds: 
Global 1x19 NL 
Growth 1172 ML 
CA ini 1173 NL 
FundTrusf: 

Aggrfp 1601 1707 
Gra 1 tp 1656 1603 
Grth fp 1402 1505 
IrtcafP 1071 1007 
MedTR 11207 1175 
Fundamental Funds: 
CAMunn 946 NL 
NYMUno 178 NL 
_ US Gov X06 NL 
GAM Funds: 

Glbl 14972 157.18 
inti 20005 71*58 
FcBas 

17X41 18444 
GIT invst: 

EqSpe 2141 NL 
HiYd 1204 NL 
TFVA 1244 NL 
GT Global . 

Araerp 17.18 1705 
EmMJCt 1470 14.91 
EmMkl 1618 1618 
Eurep 1*57 11.10 
EuiaB 1053 1*43 
GvineA 11.(5 (171 
GovlnC 11.15 11.15 
GrlncAp *25 656 
Grlnefi 675 675 
HlfCrB unavall 
HIIncB 1668 1448 
HitncA 1670 1543 
HltCr p 1747 1845 
tail P 1UI 1*80 

intlB 1*33 iojj 

Japan o 1X07 I XS7 
UrfAm 2*05 2105 
Lot AGS unavall 
Padlp 1X41 1639 
PocrfB 1X47 1157 
Slr-aJA U05 1623 
S trotB 1345 1345 
TeleB 1643 1*63 
Teteen 1647 17J0 
wtdwp 1701 1*00 
Gabel 1 1 Fundi: 

ABC 0 1049 W0t 
Asset P 2401 NL 
CnvScp 1X06 1347 
Ealac 1230 1X0 
GwthD 2347 NL 
SmCap 1775 1808 
Value P 1611 1693 
Gakucy Fwdi: 

AstAII TI.12 
EqGth 1346 
EqtVal 1306 
Eqtnan 1272 
HtQBd 1141 
IntBd 1*72 
l/UEdt 1X11 
NYMu 11.13 
ST Bd 1*32 ... 
SmCaEa 1278 NL 
TE Bond 1171 NL 
Getaway Funds: 

Govt 3<J M4] NL 
IndKPI 1*12 NL 
SWRWG 1400 
Gen Elec Inv: 

EHDFv 1661 
ElfGI 1*02 
Eltnln 1X13 
EHrtTr 364* 
ElfnTx 1X51 
GE SIT 16.13 
GEU3E 1646 
WEQt 1800 
US Lg 1275 
S*S. 4109 
Gensec 1239 
GlnWGram: 

Erlsap 37.10 
G Intel 17.11 
Gtanmade FuruB 
Eo ' 1377 ML 

IntGov 1104 NL 
' tnU 1X89 NL 
Mun Int 1043 NL 

„ SmCop 1448 NL 
GoWmon Sochs 
Fraty; 

COPGr 1571 1642 
Gib Inc 15.1? 1548 
GrlfK 1693 15J0 
IntlEq 1643 17 JB 
Mu nine 1671 1540 
SetEq (67( (7.15 
Smoca 2*89 2X11 
GOktaitai Sachs Inst: 
Ad|Gv 1*00 HIM 
GavAo HUP 1003 
SftrtTF IflS 1077 
ST Gov 1*17 «M7 


NL 

NL 

NL 

ML 

NL 

NL 

NL 

NL 

NL 


NL 

NL 

NL 

NL 

NL 

HL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 


OH TF 1X7* 1*02 
Ono7alpl9.ll Nl 
GH fAN T 1041 11X7 
GHNatTE 1*71 |17l 
GntSDO 1549 NL 
Gaarawr. Funds: 
AstAII 11X7 J1.91 
Band 1X16 nl 
P arkA 3005 3147 
Slock 3026 NL 
Ta»E* W4S 1*97 
US Gov 1*94 1146 
HTInE a 1X48 16» 
HTMgFl 1C. 78 (179 
HanColo 9.12 948 
Hanover inv Fds: 

BfCltGr 1*34 Ifl46 
. ST Gv W01 1*16 
SmCoG 1*94 1(70 
US Govt 104; 1*74 
M ort xn Fanes : 

Band ll.ft NL 
CaoAo nj3 NL 
Grwth 1X07 NL 
Inti 3X78 NL 
ShtDur 90S NL 
Value 1623 NL 
Heortkmd Fds: 
USGvt II Jl 11JI 
Value P 2X78 2X78 
Wl TXF 10.49 1*81 
Herf lane Funds: 
Capon I *oe 1*75 
Divine 1*72 11.17 
IncGro 1X39 1181 
LM Gov 943 943 
Sincere 1*49 1676 

HteMuark Funds: 

Bond T17I NL 
IrtcEn 1X55 NL 
SoGrEa 1X15 NL 
HllltardG 1X46 1*23 
HoiTVsWBd £22 NL 
HomstdVI 1623 NL 
Hra-Mon 2X75 NL 
HudCap 1302 1442 
Hisnrin U02 1£92 
HummrG 2149 NL 
Hunttnatn Fds: 

GtoW 1X79 1402 
Hard 1244 1202 
HI Inc 1104 1149 
HvoSD 9JM 9JA 
HypSD2 90S 905 

lAATrG M47 1708 
IAI Funds: 

Baton P 1173 NL 
Bond P 1*82 NL 
EmaGrplSAl NL 
Gavrp HL6V NL 
IntFd fp UJN NL 
MtocaP 1344 NL 
Fegnn 2208 HL 
Resve P 1*12 nl 

5fOdc p >£28 NL 
Value TX8B NL 
IBM Mutual Funds: 
LarqeCa 14.97 NL 
MunlBd 1043 NL 
SmallCo 1*56 NL 
USTreas 1142 NL 
unitor 1141 nl 
iDEXCroup: 

3GtobPl6X0 (£13 
life* 1949 2141 
ZGrotr P T&48 1947 

2T*cE* 1X10 1U0 
2lncPlP 1105 1140 
Idex3 1708 1*99 
2FtxlnP 9*1 1*09 
IDS Group: 

BkJCPP *71 707 
Bond a £51 £7* 
Col 0 £5* S07 

□Elp 708 *18 
DKcvp 1246 1X11 
Equtt P 1X31 1X99 
6x11 P 447 *71 
Fdlnp £21 £56 
GIMP 629 642 
GfoGrp 607 648 
Gwttl p 1908 2040 
HIYdP 68* £10 

Insrp 503 *15 
UiHp 1*02 1044 
MMRpTXtt 1X91 

Mrap 508 *M 

»3?p 1XM 1306 
NYp 543 £82 
NwOp 1696 (£77 
Otllop £28 681 
PreMtp 700 121 
‘ ptobp 7.ix 741 

SMBCip 909 1*51 
Stock P 2101 2X12 
StoAfi t 1603 7673 
StrEat 1*06 7006 
Strlnci *75 *75 
StoSTt 103 103 
StoWGt SJO 500 
TE Bdp 6X0 652 
Utlllnp 748 708 
ISI Funds: 

Muni a 11.14 1148 
N0Am P 1M7 1*79 
TrWB_113 (108 
IndOneOT 1847 NL 
odependenceCcn; 
Opotl p 12001247 
SlnfG«rt VIM 1036 
TRBdp 1103 
TR Grp 130V 1X71 
InMFd Go: 

Fxdlnc 1*56 ML 
. llltMof M06 1106 
(nv Rtreh LU £48 


Kd Atk 

IrtvSer Ootlfd: 
CdpGti 1X41 160) 
QUOtSt 1608 (694 
USGvt 1*13 1*77 
Invesca: 

OVnm p 1112 NL 
EntgttiPlXll nl 
E nrav 1148 NL 
Enuiro *01 NL 
EUTOP 1207 NL 
FtaSve 3077 NL 
Goto 608 NL 
Grwth P £38 NL 
Himse 3125 NL 
Hi Yld p 74( NL 
indincp 11.97 NL 
iniGov 1303 NL 
inltGr 1506 NL 
Lelsur 2SL29 NL 
FcBas 1699 NL 
Setlncp 602 NL 
TxFre Pl*70 NL 
Tech 2705 NL 
TotRtn 1848 NL 
USGvtp *14 NL 
Util 1X90 NL 
VaiEC 1703 NL 
InvPIln p (006 1*43 
InvPfNY (343 1304 
InvTrGvB 1*15 1*15, 
IStlp 1501 1501 
JP Grtn 1703 1804 
JP Inco 1*01 1048 
JPM instil: 

Bond 1*16 1*16 
OlversW 

1*87 1*07 
ST Bon 1*00 MLOO 
Jackson Nahonai: 
Growth 11.13 1149 
income 1*87 1141 
Ta*Ex (007 1141 

TatRin Ti44 run 

Janus Fund: 

Balance 1X20 hl 
E toenN-2141 nl 
F edTE 708 NL 
FiXlltC 1005 NL 
Fund 2*69 NL 
Grinc i£0i NL 
IStGvt £17 NL 
Mercury 1140 NL 
ShTmBd X03 NL 
Twsn 2SJ9 NL 
Ventur 5X75 
WrkfW 3616 
Japan FC 1227 
John Hancock: 

CATE 1 1X49 
DracvB 1005 
Grwth B 1947 

LTGvAP 908 

MA TE 1259 U10 
Mute. 1200 J: 
NYTE r 1X75 1 ,, 
SpdEA 1503 1646 

SodEB 15.78 15.78 

Stripe fp 749 80 
. TkExfP 11X3 113 
J Hancock Freedm: 
AvTffH* 1X42 1307 
EnvrAp 048 *93 
GUnBt 949 949 
GiabAp 1X92 I44S 
GtobB t 1X80 1X80 
GIRk 1663 (540 
GITaCh 1908 2*08 
GOWB t 1*91 1*91 
Pesos 1600 1674 
RaBkA 2143 22.77 
RgBkB 7147 2147 
STWIdB t 904 904 
J Hancock (ran 
Art! A 1X38 
Achflt 1223 1123 
BolAp t£BT 11J8 
BalBP 1001 1*81 
BandA f 1427 1704 
'WvAP 1407 1545 
USOVA 1*92 1143 
usgvb tare 1001 

Koufmr 302 NL 
Kernutr Funds: 


NL 

NL 

NL 


AdlGgv 842 80S 

iS^iS & 

FL Tx 1*87 1108 
Gtolnc V04 90S 
Grth 1506 15.96 
HlYld 1*0 1*61 
Income *97 909 
IntIFd VL46 11.» 
taw B 1*74 1105 
NYTF 1148 1U2 
OH TF 1*11 1009 
Reflri 1302 1402 
ReilrX 1677 1£S5 
RelM 1141 1201 
fetor* 1*12 1845 
ST Glob 702 70? 
SmCnEa 641 608 
Tech 1*66 (101 
TXTF 1*77 11J# 
Tot Rt 1103 1102 
U5Gv 907 901 
Kemper Invst: 

Dlvlnt ia D 600 
Gvtt 749 749 
Gwto t 1*87 1807 
NLYdt 8X3 103 
ST GI I 702 702 
Sftflntr 80? *57 
SmCpfia 1146 

1146 

TflfRti 1679 1409 
Kemper premier: 
DMn *21 *21 

mF 7J “ 

Gwttl 19.18 19.16 
HIYW *34 *34 
ST GI 704 704 


M At* 

5hMni 848 148 
SmCpE 11.76 11.76 
TotRI 1685 (60S 
Kent Funds: 

ExEatro HjO nl 
F xdlnhas 1448 HL 
IdxEqla 1103 NL 
intoEain IXB* nl 
L tMatlra 906 NL 
MedTEIa 1*53 NL 
MiMulns 1*11 NL 
VeiEqln 1*95 NL 
Kev stone: 

CinBl 1 1602 1609 
00821 1*96 1406 
CusB4i £20 £20 
- CUSKI I HU9 1009 
CasKlt 904 904 
CusSI t 2500 2500 
arasst 1008 1000 
CUSS4t *50 *50 
Inti t 702 

70} 

KPMt 2X95 2X95 
TxSTrt 1105 1105 
TeucF r *54 *5* 
Keystone America: 
Aulncfp 942 909 
CAPIF 908 1*19 
CPI28 t 9.91 

901 

ElftA 1341 1644 
FtxA 1149 1X06 
GlOA 1*13 1904 
GvSA 10.49 1101 
HTEGA 2X96 3*73 
HrfGrA 25.93 2701 
ImOA 940 W0B 
Omrga 1*73 1947 
PfxA 1X06 1246 

StCA *19 *68 

TpFA 1808 1104 
WldBA 940 (008 
FtkB t 1148 1148 
GvSBi (048 1048 
ImdBI 948 940 
PTxFB 1X04 1X04 
StcBf *21 *21 
TxF 8 t 1800 1*80 
TxFCt 1801 1001 
FhcCT 1148 1(48 
GvSCt 1849 1849 
InitK: f 940 948 
PTXFC 1X06 1X06 
„.SfcCt *21 *21 

KIARF 904 9.94 

Kidder Group: 

ARMS 1X89 (137 
AstAII 1347 1347 
GlbEq 1542 16X6 
GtbFx 1X15 1345 
GvtAI 1696 1500 
IntFIA 1X77 1X06 
KPE t 2*45 5*19 

, touniB 1109 

L MH . 1*81 NL 
Landmark Funas: 

Bert on (408 1440 
EauttV 1641 1603 
Irrtlnc 1039 HUB 
NYTF P1L63 1X98 

JM” 18 

Baincd 1*10 1*18 
intmln 1109 H.Q9 
Stock 1*47 (847 
LabenNY 802 841 
LeebPer 1803 NL 
Logo Mason: 
AmLdPiaoo 1000 
GbtGovtWU* 1004 
GvlntplD03 1093 
InvGr p 1102 1102 
MdTF p 1648 17.15 
PATF p 1600 7708 
SnlnvpSIJO J1JB 
TxFrlnt 1544 1506 
Tot Rtp 1601 1681 


NL 

NL 

NL 

NL 

NL 

NL 


Voitr p 1*50 1*0) 
Lot^GTO: 


1638 

1X24 


CLdr 

GNMA 

GtaW 1608 
GoWfd 502 
gminc 1743 
SI Govt 1000 
SKI I 141 
STInv 303 
TE Bnd 11.10 
v WtoEm 1140 

Ubertv Family: 

Am LdrlSJi 1507 

Earned 1103 1209 
FTtot 1701 1*13 

QKiftSH 

UtjlFd 1208 1359 

l Muu* 

Gthlnc ltus (Ul 
iMtoUh 11.16 1149 

A 

UnlOh 1*44 ML 
Ltodnor 2X54 

UwnhSavtes: 

Bond 1107 NL 
Growth 1308 NL 
InttEo 1241 NL 

ifegfciB" NL 


DevGt b 1045 1109 

GV5CP X06 301 
ISFH * 1X45 1307 
TFCT 11J9 1*19 
TFCoBllj? 1117 


M Art 

TP PL B 1X9 £09 
TFMOp £54 502 
TPHja £51 lot 
TUNY* 1X» 1X93 
TPTXPM08 1142 
TF PA p 508 
£65 

TP HI B £3» £44 
TP M l £29 505 
TFWAb £» 545 
ValApp 1X33 1307 
US Govt 509 
Lutheran Bro: 

BrnHI 949 10X0 
Fund (*62 1945 
meom 944 9.94 
Muni 902 949 
OPPGr 104« 1*99 
MAS Fuads: 

Balance 1106 NL 
EmerGr 1903 NL 
EqwllV 2306 NL 
Fidtnll 1148 NL 
F»fllnc 1X86 NL 
GIFxin 1*70 NL 
HYSecS 953 NL 
IntlEa 1X96 NL 
XtOurFI 1845 NL 
MtgBkSc (009 NL 
MunFxl 11.14 NL 
SetEq 1*57 
58IFI 11.95 
SelVai 1409 
Smcpvt 1749 
SPFI 1X41 

MF^ 351 
MITAP1X27 1608 
MIGA p 1X49 1401 
BandA 1403 1547 
EmGA 1749 1*77 
GrOnA 1X72 1350 
GvLtAp 9.12 90S 
GvMgAp *93 707 
GvScA 1*17 1848 
HllaAg £38 54S 
InOoAp *36 *78 
LMMA p 7 AS 7 M 
RSChA 1658 1547 
SectApl*32 1702 
TO»RA 1173 1641 
(Mil A n 706 *25 
VntoAp 1103 1X69 

WOGVA 1307 1604 

WOTotA IXI? 11.75 
MuBdA 1174 1X33 
MuHIA 946 9.93 
MULIA 777 7.97 
MuALA (U7 1102 
MuARA 1*46 1808 
MuCAAP 603 603 
■Mu FLA 1*73 1177 
MUGAA 1101 1107 
MUMAAU0S (205 
MuMOAIlJ* 1X54 
MUMSA 901 1048 
MUNCA 1209 1X01 
MUNYA 1108 1X65 
IMUSCA 1X76 1340 
MtfTNA 1*91 1145 
MuVAA 1X18 7X79 
MUWVA 1X17 1X7B 
CcreGB 1408 16M 
ErnGB 11747 1747 
GoMBt 643 *43 
GvMeBT *93 *93 
GvScB 1 1*16 1*16 
HIIHBt £00 508 
SjtotoAt 908 906 
SeetBI 1601 1*31 

TotRBM373 1373 
WoEaB 1*08 1608 
M NtoJ."BI 9.(8 9.18 
MIM Funds: 

Bdlnc ?40 nl 

we nia ^ 

KfX nl 

AstAII 1XBS 1408 
Fxdlnc 1103 njtr 
Inwl 1747 1*39 
„ totoSc 1104 1147 
MSB Fd 1*37 NL 
Mogjrroteora: 
AdlGvA 901 1*01 
AmFdpjxat uoa 
CAMU p 1071 1104 
Canada 1*42 1106 

Flkjnp 1*64 11.17 

Gtobal 1178 9241 
LklMu 1009 1*93 
NY tog 1*28 10J* 
NIMUB 1*45 i*«7 
NAmerp 7T0 

F^: 24 ^ 
CdABt in 1975 

Mai 

"-ra 

Jsf , jss 

SiS° SS St 

jEgLw! »t 

SfiSg* unavoii 

ffS* « tawran 

St 

•JSSWSf. st 

S3? MB 

gwiSS 

W "'*»F 1079 ll.1t 


U Art 

Mar thatt Funds 
Gvlhnc 1*14 HL 

IntBd WJT NL 

ST UK 9.93 NL 
Stock 1*31 NL 
Mathers MAS nl 
M ax us Funds: 

EauttV to 1* 69 NL 
income » 11 *5 NL 
Prism ia l*«J nl 
M entGi 1630 nl 
M ertdn 2*71 NL 
MtrrlH Lynch: 

Adi RAP 975 1005 
BOIA (3(9 16(1 
BaVIA 3304 21W 
Coma 1200 110; 
Cop FA 2*73 3073 
Cansull 11.73 II >3 
CsHIA 804 *58 
CHQA 1204 Ills 
CPITA 13 67 1X73 
DvCop llta IJ.7S 
OrooA lit} 16.(7 
EUTQA 1301 16 77 
FdScA IP. 09 1001. 
FLMA 110? 11 tfl 
FFTA 1*83 1*08 
G1AIA (151 1645 
GlBdA 1*46 1808 
GICvA 1105 (101 
GIUtA 1X70 M45 
GCIRA (9.(4 3*47 
HeallhA 306 613 
lRStlnp10J4 1006 
IntlEq 1061 110s 
inHOA 1X60 uss 
LtnAmA 1X61 1618 
MHYA (1J0 (177 
MnlnA 809 976 
MnLtd 1*00 1006 
MjlIA 10.43 1*66 
NtRsA 1620 I £19 
MJMA 1103 1200 
NYMA 1X58 1X03 
POCA 2L23 3X71 
PAMA 1179 1228 
PIKUCA 1148 1*42 
5PVIA 1*94 1*12 

.ts 

WldlncA 909 948 
AdIRBI 975 9.75 
AmrlnB 1*39 1809 
AZMBI1105 1105 
BalBt 1X25 1X25 
BOVIB 1 2X58 7308 
COMB 1 1X51 WJ1 
CAMS 1006 1004 

mm s 

DrogB ISJJ5 1505 
Curb I 1X36 1X36 
PfBcfli *W9 M09 
PLMBtllTJ 1103 
PPTB .I 1*78 1*78 
FdGrB 1803 1*3} 
GIAIB t 1307 iu 
WBdBI HU6 10.44 
GCvBi ll.ie 11 |0 
GIUtB 1 1346 1346 
GrIRB I 1807 1807 
HeoltnBl 305 355 
intlEqS 1*«8 1*60 
I.MHB I 1331 1X78 
LOtAB 11X57 1X0 
]101 1141 
MIMuB 1846 1*66 
6M+M8 1X15 1LI5 
MHYB 2 1109 1109 
toninBt 809 
MnLMBlXO) 1001 
MTOBt 1045 1*45 
NtRBt 1471 1621 
HJMB 11102 114? 
NYMB 11200 l?io 

NCMB t 11JU li as 
S25JH '1100 1140 
2*44 »«6 
PO MB 11 79 II.79 
PJWB1 1X16 1X14 
ST G8I *46 146 
SWIB 11601 1651 

SMl* ll»J IS 7? 
TrcnB t s jj 544 
tx MB 

WWlncB 9.JO909 
toerrlman Fds- • 
AstAII 1 1301 nl 

Biai II04 ML 

Jms. at 

CopAp 1048 1*48 

£“*A»A I*** *0.9> 
EqlncA 11.44 ij Bu 
fd ncC 11.45 11.45 
ErIIWA 1339 iiw 
folnvc 1X» IS 
W04 119; 
GVSCA oni 

HlincA *51 
HIIncB 

‘M'l*, vS Si5 

Int IF* in *jj 
MoAstA V Jl 

MKrtMTST 

AdlUSGv 

Grown la*,' fil* 
US GoptSfi 

IfllGv P 1 1 60 1 1 
I^ShUtl 11 J6 u-i 

Qt4TF r 

UM ‘ F 12.75 1X23 


M Art 

TF In o 1 1 23 11.34 
USItevL yes »a* 

Maoena 15 77 ml 
M onettMC lit? ni 
M onitor Frarf 1 ) 

Faint a 22" 
r.wrni i» .'j *f a- 
CiiTfip ?:n t:\-. 
F»io( ?; j 
G vftl'T 25 .*1 -j 
InEoT 27“7 :.•+* 
MtoBK 10 5.1 | 0 y 
OHTFT ruf 7? 0 3 
SiOdT ;iP4 2104 

Mann gw 1: tn hi: 

MontrSi v I’ 41 1*75 
Monluomci 1 Fd\ 
Emu Ml Hus no? 
GiebCo I- •’ 15 1 .* 
ShDutG Ift 00 1073 
SmCoa wv> wr-- 
Mora iroi Fas 
AsianC>£ 

'+ .’1 14 Al 
AsianC-B Ul» NL 
daQEa l:*J l.'nJ 
MG Find 11 gi nv 
MG Muni II 43 NL 
AtarKa a 13 3? uai 
Maro Stan m-.ii 
AciCtr* 1? flo nl 
A swiEq '.irom' 
Bal 1108 Ml 
E mGr NL 

EmMkl 14 85 nl 
E qGr ll.ta nl 
F fcdtnc iiji nl 
GIF sin dec hl 

HI Yld 1104 NL 
Inll&C >4 07 NL 
IntlEa Ilia nl 
valEa 17 ft nl 
M uir CAT I'T’ 15 DF 
MtalMlGB U'JS 1*3} 
Muf Ben 20t2 71 as 
M utual Serin 
Beam 32 ss nl 
D tscavrv 1748 NL 
QualW 7+ M NL 
Shores *U0 nl 
M utual ot {taKha- 
Amer a 1156 1114 
Grwth p lift 14 67 
incomp hud 1123 
TxFre p 1303 I3*g 

NCC Funds 

Eaullv 1X68 1621 
Fxdlnc 1103 It 77 
OH TE II.I5 1149 
NO TxF tr « to Nl 
NYL Instil Fds 
EAFE 1262 NL 
Bono unovo'l 
GrEa !»6J NL 
IS* Bo imava.i 
ia>Ea utKuotl 
MuttA unavan 
STBU umnail 

...V.wEu 13 ra nl 
N ational Funds: 
Bondo 214 
CaTxE 13 ta Ua 3 
Fed Sc » 995 10 43 
inGTAoMMI tl.Bi 
<nGr&t(«4( 1*41 
MulFA 14 1) I4 86 
JMFB 14.12 14“ 
Stock P 1064 11.29 
TanEt W59 M d.l 
TcrtNeoSATe ja 
. tawonp 9 so tom 
Naiind i?5J t;vi 
Ndlhms Fund 
AdlRi* wo? to:* 
Adi RITA leoj NL 
BOITA 10 98 NL 
tBGTA 11 09 hi 

Divita no? nl 

EtnGTA IIP? Nl 
XqlnlA 12 Jv 12.9’ 
EatnTA l’4i NL 
£talnlM 10 67 NL 

GviTA 1001 Nl 
GvttCi 10 61 IOai 
I nMuT* in;.' NL 
iniraxA 11 si nl 

MaarA ii»«> Nl 
MBI I* 11 * Hi- 
J*?’ T A1lto Nl 
MKTAIqm nl 
JJuinlA i; a| Nl 
Mutt* 1101 not 

SluulAp 4 U 4 Jl 

SIGvlBl 4U lv 

5T nr* 10 ot N| 
STInih tuna tnoa 
STtme wxd leiB 
Jfl TA to»»* Hi 

iff* ip *j nl 

TXH* mw HL 
vaiul* U83 1643 

VAI Ta 11 is nl 
VAI (A Ids (t jj 
N anatuMdn r ut 
HtoBd ic ia 10 yi 
NOtfcfl loo l.'.l) 

NUir-t It ,16 tt * 

’iJ.II VI W l||9V 
l^Gvln 10 > m.ft 
Neuboruer (Wl ni 
A * 1 1 sm is w nl 
^ rtn+t Bnt Ni 
pOT>'» l*Nl Nl 
LIMiH lu £. nl 
V tonlit m? ,1 
must »j j • nf 

4'umir :?ii {Ji 
&alsnr< ‘.'4 is ni 
U llrttJ „„ 
NOWAII Iojj jj 
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International 

Compiled by Laurence Desvilettes" 

lener Amount coup. 

(millions} **■*■ % 

Rate Him " “ 


Bond Issues 


Price 
Price ml 


Comt R nonce 


HSBC Holdings 


$100 2005 % 
^250 2008 iT 


99.90 — 


100 — 


SKi S? 1 " $15 ° » * *■ - 

*™ ’« to ™-°* 

1999 ^ 100.105 ~ 

Rxed-Coupont ' ' 

Banco Bomerindw do sT5o 1998 9 

Brasil 


98.433 — 


Banco de Credto 
Argert tmo 

Banco del AHantico 

Banco do Nordeste 
do Brasil 

Dresdner Bank 

General Etedric 
Capital Corp: 

National Bank of 
Hungary 

NEC do Brasil 
Perez Com pane 

Sevd Argentina 

Credit Suisse 


$135 1998 Ifc 9968 ~ 


.$100 1998 7fc 


99655 — 


Mow 6«ion!h tier. tfnintura coupon SKt, rarwmun &%%. 
Noncnfafata. Fees 050%. Denominations S10/HL Oatvnan 
Brothers W lj 

Wow 6fnonth Libor. Mkvmum interest 5%, maxxnxn W%. 
CJoWb tt par m 20031 whan interest w* be reu* at 1 60 ow 
l*or. Fut 050%. (Sornuel Montagu.) 

Wow 6-morth libor. Mnmi coupon 5H%, iraamum 6K%, 
Nwi A ble. Fra (UK (Kidder. Reabotiy Ml) 

Over 3-morth Libor. Nonoaflabie. Fan 0.125%. (Sanwa h*)L) 


Oter 3-manth Libor. Noncdtobfe. Fees 0325%. (Mcnfl Lynch 
MTJ 


Soniotuiootty. NoncoBgfale. Feel 1 AX. Denommorkjos 
SIOjOOO (West Marches* to*.) 

SeonontmaBy. NoncoUafate. Fms 1HX. Danoainanara 
$10jD0O(Marra Lynch Ml) 

Swriomuofty. NonenSobte. Fees 0.875%. Denoci io cWons 
SIOjOOO. UP. Morgan Securities) 


$75 1 996 9 1 00 — Srewsmuoly. Noncnfcifc. Fare 0875%. fC5 fin* Boston) 

$200 2008 6 101% 98.15 Iteoffmd ot 9Wk Noncoflobto. Fees 2WX, ftehman Brothers 

. WTj 

$250 1996 ’ 416 99.86 10065 Norenflobte. Poet 0)875%. DanomnaHota SJOMO. (Usteaan 

Brokers Securities Aria.) 

$ 50 ] 998 8 102.97 — Semtomucdy. Nononfable. Fungible with ouMandng issue, 

robing tolal to $300 tn&cn. Fees not dodwed. Denonenabans 
SIOjOOO. (Bankets Trust lml| 

S6Q 1998 9% 100 — SenwmnuoBy. Noncofable. Few 1VWL (Bear Steams Ml) 

$100, 1996 714 99.973 — SemiaraiudBy. NoncoBoUe. Fees 060%. Denomi nations 

$10000. (Quae Investment Boat) 

$100 1996 BVi 99784 — Semxmnuofly. Nonadiabie. Feel 1%%. Denominations 

STOOfOO, fplibonfc Ml) 

DM500 2003 614 10260 — Reoffered at pw. Ntwafabto. Fees 2JML (C5FB Effeeten- 

__ bonig 

DM500 2X)G 6% 101% 99.45 feofferedat 99J75. NoncaBabte. Fees 2AX. (Dresdner Bonk) 


$60 1998 914 

$100. 1996 TVt 


100 — 

99.973 — 


$100 1996 8% 99784 — 

DM 500 2003 614 10240 — 


Deutsche dm 500 2003 6% 

Hypathekenbonk 

ledsNbr3 Om200 2003 6 

Turkey DM 1,000 1998 714 

World Bonk DM 3,000 2003 5ft 

Peugeot Tcdbot Motor ■ £50 1997 7% 


Sod fete Generate 


£100 perpt 7% 99.863 — 


Caisse Autonome de ff 300 2000 7 100 — 

Refinancement 


Outfit Local de 
France 

Cr&St Local de 
France 

France Tfefficom 

Goldman Sachs 
Overseas Finance 

Sob6l6 G£n£rafe 


ASM- Amro Bonk 


FF500 1998 7 100 — 


FF 7,000 2001 6 99.94 100.15 


ffl^OO 2004 5% 98J15 9955 
ff 1,500 1998 6 1 01 J063 99.90 


ff 1,000 2004 7 100% — 


PF300 2009 

OF 200 2003 


De Nedertandse OF 200 2003 

Investeringsbonlc voor 
OnhMkkdingdanden 

SNS Group Df 350 1999^ 

Commerzbank m. 25^,600 2003 

Overseas Finance 

Curocoo 

JP. Morgan m 150,000 2003 

Inti finance Corp. sp 10,000 1998 


101^0 — Nonceiabte. Feet 2WL (MerrB lynch) 

101.55 9953 NoncaWfa. Feet 2X. |DG Benkj 

99.808 100 JO Nonatob. Feet 0325%. (Deutehe BonfcJ 

10375 — Raoliwed at 10SL575. NtwdMtle. Fungfele with outstanding 

issue, raising total to E150 odliom Feet 1 Mflt |Natwest Coprid 
Markets.) 

99.863 — Coupon wil be a fixed 7m until 2003, when issue s oofabie 

at par. Thereafter, Merest wil be 2 ow 5-year Gib. Feet 
0625%. |Haoc Govern) 

100 — Interest w9 be a fixed 7% n first year, thereeftes 1565 less 

twice the 6-cnontf> Pfcor. Nanmfabie. Fees no* tfeckned. 
(Banque Pctriboo.) 

100 — Merest wil be o fixed 7% in first year and 15 less twee the 6- 

iii e|. tflim- tl.TnrJ-ter ffeufTarerl OQlif MnnfJirJJe Csm 

huxiki noor lupaunoi. Kocnerou m ttm. ixgpawo, ico 

075%. (Mend Lynch Capitd Markets) 

99.94 100.15 fieoffered at 99.94. Nonoofableu Fees 0325%. (Crfcfit Lyon- 
nos.) 

98JJS 9955 Reoffered at 97.10. NonaAtWe. Fees 150%. {Crbdt Lyon- 
nas) 

101563 99.90 Reoffercd at 99538. Noncafafaie. Fees 1 %%. (BhP Capud 
Motets.] 

TOOK - — Coupon wifl be a fixed 7% in tint 9 mortfo, thereafter 15 less 

155 tenet the 3-montfi Pfcor. Reoffered at 9950. Nonocdabie. 
Fees 1%X Da na MnOic as 100,000 francs [Scot** Gtnfadlej 

100% 99-80 Reolfaed«9955LNancofable.FM»l%.(ABN^inroBQnig 

100M — toottend at 9960 . Nomafable. Fees 1 %. PN&J 


6% 100% 99jo 
5» 70040 — 

1 TOOJO 10057 


Reoffered ot 100.10. NoncMdde. Fees 1%. [Van haften 
Lobouchere) 


Ireland 

Counol of Europe 


PTE 15^00 1998 

ECU 100 2001 


European Community ECU 475 


Sweden 

State Bank of South 
Australia 

Treasury Corp. of 
Victoria 

Swire Podfic Finance 
lnt‘1 

Caisse Centrale de 
Credit Immobilier 

Crfedif Commercial de 
France 

Nippon Oil Finance 
Netherlands 

Telecomunicocoes 

Bna Hetras 

Yoshida Kogyo 

Eqmty-Unfcad 

CMtC finance & 
Securities Public 
Company 
Hong Kong Resort 
Inti 

Johnson Electric 
Holdings 

Reliance Industries 


C$250 

Au$125 

Aus$100 

hk$500 

y 12,000 

y 10,000 

y 5,300. 

Y 20,000 

v 10,000 


8 10T60 99.90 Nancdidhle. Feu 2%. {Banco tS Ronxi) 


8 101 60 9955 Noncdbbie. Feu 2X (JJ. Morgan) 

8.10 10151 1QO-30 Noncolabh. Fees UMS. {BonestaJ 

8% 101 60 100. OS Nonccdabie. Fe« 1W%. (Banco Portugoa de bwutxnewa) 

6% 103.145 10175 Reoffered at 1015F. Noncrilabla. Fuigbie weth adsfcxideig 
issue, raaing told la 250 rnSoa Ecus Fees 1575%. {Galdmon 
Soda Ml) • 

5% 101 .05 9960 Reoffered at 99625. Noocnflabk. Fees 1HX (Bardoys de 

Zoete Wedd.) 

7 99.95 10060 faofferedsit 97525. Naneritable. Few 2W%.{Ftambr« BonfcJ 

6% 101% 9975 NonaoOabie. Fees 2%. pamud Manlagi) 

7% 101 65 9970 Noncoto b le. Feu 2%%. [Barclays de Zoom Wedd) 


Toho Zinc 


JSPCorp. 


7% 100 — 


3% 101 60 — 

365 101.80 ^ 

3.15 100515 — 

7.20 100 ^ 


3.90 101% — 


3% 100 


4% TOO — 


4% 100 — 


open 100 — 


$100 2004 3% TOO — 


$120 1997 075 100 — 


DM50 1997 1% 100 — 


SsmiamMly. Noncoftobte. Feu 0.45%. Penouinatiou 
HKS250500. (Goldman Sadv Asia) 

Nonadabhs Feu 1%%. Denar* nations 10 ndbon yen. (No- 
mura M'L) 

NefcnBobix. Feu 1%%. Denommaliou 100 mfian yea [Fup 
Ml finance.) 

Nonccfabie. Feu 070%. Denomi n at io ns 100 miSan yen. 
(Sunra Ml) 

Noncoibbie. feu t%. OenofterMrou 10 ndfionyea [Nomuro 
Ml) 

NonccfaUfe Fees lfi*. Denominations 10 mAoa yen. (1BJ 
MU ' 


Rede em abl e in 1998 to yield IK poM over Treastmes. 
Convertible at 214 btht per shue. a 1Z16% premiun, end c* 
25.28 baht per doBar. Feu 2K%. P'tomura Ml) 

ScnxanmMty. Nenea faU e. Gwu iifcfa at HCS6H p» sham, 
o 21%% premium, aid at FKS7732 per doflar. Feu 2ML 
(Morgan aMfay Ml) 

SensamudBy. at 1 0257 from 1997. Canbertible ai- 

HKS2292 per dive, a 20% premium. Feu 2M%. (Morgan 
StonlcyMD 

Coupon indicated at 3K to 4%. Redee m able in 1999 to yield 
1 75 to 1 75 poM over Treeeunes. ConwerOle at cm expected 
8 to 12% premium. Feu MX. Terms to be set Oa. 25. 
[Morgen Stanley M~g 

Redeemable m 1998»yield 1 poM«wTrBosw>es.Ne*iee4- 
loble. ConwOh u 130 rwpeu per jheee, o 12K* praaiun. 
emd a 31 37 rupeu per doBar. Feu 2%%. (Bordoye de 2oeto 
Wedd.) 

Noncofabie. Eodi $10JXX> note wxth two woiwe rwn» 
able Mo company's ritoru at 605 yenper Awn ond U 108.15 
yen per dofar. Feu 2KX (h8to 6wpej 

NoncriMale enA5Jt»n*ekriotowitbfiwawonigUuerds- 
able Ms company's sham ot 1651 yen per shore and tt 
66.19 yen per mark. Feu TAX (NMm Bank.) 


A Big Fall 
No Longer 
Shadows 
The Dollar 

By Carl Gewirtz 

fntentaioaal Herald Tnbute 

PARIS — The dollar turned a 

corner last week. 

Its 3.9 percent advance against 
the Deutsche mark, fuded by the 
surprise redaction in official Ger- 
man interest rates, broke all the 
important lines of resistance mea- 
sured by technical traders — con- 
vincing just about an its most ar- 
dent doubters that it is not headed 
for a substantial fall. 

The dollars reoovmy ends any 
prospect of a big fall, said Jim 
O'Neill, an analyst in London for 
Swiss Bank Corp, who had been 
saying the currency still could 
reach a new low against the mark. 

Even dollar optimists, however, 
are not predicting a runaway recov- 
ery Tor the currency. 

Paul Chenkow, an analyst in 
London for Union Bank of Swit- 
zerland. said the latest develop- 
ments amply confirmed bis view 
. that the dollar was headed for 1.74 
DM within three months. The dol- 
lar ended trading last week at 
1.6775 DM. 

Mr. CPNeill said he believed the 
real test of (he dollar’s rise would 
come next week, when the market 
gets a dearer view of what tbe 
Bundesbank is up to. 

When it cut its leading interest 
rates last week, the central bank 
announced that it would provide 
short-term credits to banks this 
week at 6.4 percent. This so-called 
repo rate had been 6.67 percent. 

“If the repo rate is cut again next 
week, it wfll be fair to conclude that 
tbe Bundesbank has adopted a 
more aggressive stance on easing 
pobey." Mr. O’Neill said, and this 
would benefit tbe dollar. 

Without such confirmation, he 
said. u it’s highly unlikely” the dol- 
lar could sustain a level higher than 
1.70 DM in the near term. He cur- 
rently assumes the dollar to be in a 
trading range of 1.6250 to 1.6850 
DM. 

Tbe German move bad little ef- 
fect on the gap in short-term inter- 
est rates, where investments in 
marks are yielding about 3 percent- 
age points more than comparable 
dollar ones. 

Laurence Kan tor, an analyst in 
London for J.P. Morgan, argues 
that the dollar’s potential will re- 
main cramped until the interest- 
rate differential turns in its favor 
because of U.S. lightening and fur- 
ther German easing, something he 
does not expect to occur until next 
year. 

Expectations of an early move by 
tbe Federal Reserve could be fu- 
eled Thursday when Washington 
reports its flash estimate of third- 
quarter growth. The figure will be 
revised twice before the official rate 
is established. 

Morgan’s forecast is for an annu- 
al growth rate of 3.4 percent, com- 
pared with 1.9 percent in the sec- 
ond quarter. John Lipsky at 
Salomon Brothers in New York 
puts it at around 3 percent, and the 
consensus view is about 2.75 per- 
cent 

“The expected stronger growth 
figures wfl] heighten anticipation of 
a Fed lightening.” Mr. Lipsky said. 

Yiews on how quickly the inter- 
est differential between the mark 
and the dollar is likely to change 
will have an important impact on 
the Foreign exchange market. 
American investors have poured 
record amounts of money into Eu- 
ropean bonds and equities, which 
are expected to rise in prices as 
interest rates falL 

Rumor has it, though, that 
American fund managers are only 
partly hedged on the currency ex- 
posure, ana a sudden decision to go 
for full cover — selling foreign cur- 
rencies for dollars — could have a 
dramatic effect on the exchange 
rate. 


Dart Family Balks in Brazil Debt Talks 


By Kenneth N. Gilpin 

Sear York Tuna Semce 

NEW YORK — For the past couple of 
weeks, a high-stakes game of chicken involving 
one of America's wealthiest families and the 
government of Braal has animated what essen- 
tially is the fins 1 chapter of the Latin American 
debt crisis. 

The quarrel, which has .Citibank and several 
other big banks caught in the middle, centers 
around a face value of about S1.4 billion in 
Brazilian loans held by the Dart familv of 
Sarasota. Florida, which owns Dart Container 
Carp., a maker of foam containers and cups. 

Those loans are pan of a S43.5 billion pack- 
age of loans that Brazil, die largest debtor in the 
developing world, and its major commercial 
bank creditors have been painstakingly work- 
ing to restructure for nearly three years. 

Now ibe plan is in trouble, even though hold- 
era of 95 percent of the debt have approved it 

That is because the Dart family, whose stake 
makes it the fourth-laigesl holder of tbe debt, 
has made it plain that they do not like (he 
terms. As a result. Brazilian officials said they 
would not proceed with tbe closing of the 
transaction. 

“This kind of problem is not new," said a 
trader who deals in the debt of developing coun- 
tries and spoke on the condition of anonymity. 
“Bui it usually occurs with smaller people. If ine 
Darts had a smaller posatioa I think there would 
be art atiermt to buy- them out.” 

Bui the Darts are not small players. Indeed. 


other interested observers said they thought the 
family would ultimately choose to take a small- 
er profit tm a revised plan rather than risk 
losing a great deal more if the financing pack- 
age fell through. 

Few people involved in the restructuring 
were willing to talk about it cm the record 
because of its sensitivity. But they said that by 

U.S. CREDIT MARKETS 

the end of February — when the plan was 
scheduled to close —the Darts would probably 
blink, and go along with everyone else. 

The Darts began buying the Brazilian debt in 
the rapidly growing secondary market for de- 
veloping country debt about three years ago. 
when trie loans in the form of securities were 
trading at a deep discount. 

Prices hare risen since, but the Darts had 
kept theirporition secret until last spring, when 
it became clear that Brazil and thccommitierof 
banks negotiating the restructuring, led by Citi- 
bank. had agreed to alter the terms of the deaL 

Under the original terms, the creditors were 
offered a menu of options to convert their debt. 

Most chose to convert the securities into par 
bonds, which would give them the full face 
value of the loans but a lower fixed interest rate. 
The principal payment would be collateralized 
by U.S. Treasury bonds bought by Brazil. 

Another choice, and the one preferred by the 
Darts, was tinooHatendJzcd bonds. These bonds 
would be converted at fuD face value at an 
interest rate of 4 percent that would gradually 


rise to a fixed rate of 8 percent over six years. 
To make up for the lack of collateral. these ( 
bonds would pay the difference in interest be- 
tween S percent and the current coupon in the ■ 
form or more bonds, until the 8 percent ceiling 
was reached. 

After receding commitments. Brazil changed 
its proposal because the original restructuring 
plan, while lowering interest costs, did little to 
reduce its debt. 

Under its amended plan. Brazil asked thk 
banks to convert at least 35 percent or tbe; 
securities into a third alternative: dcep-dis-- 
count bonds. I 

A committee of bankers agreed, us did most 
of the other creditors. But the Darts, who cbose; 
to place all ibdr investment in the noncdlaiera- 
lized bonds, were less than thrilled. 

■ U.S. Bonds Plunge : : 

U.S. bonds plunged on Friday after comments' 
from Federal Resent; Chairman Alan Green-, 
span raised concerns about inflation. Bloomberg 
Business News reported from New S’ork. 

Mr. Greenspan said consumers and business-; 
es were not spending as much on reducing debC 
a drag on the economy in recent years. 

The benchmark 3&vear plunged 29/32 to! 
close at 103 23/32 on Friday. 

“Greenspan has been talking that the VS: 
economy will continue making headway." said 
James Kenney, head trader at Prudential Secu- 
rities Inc., who predicted the 30 -year bond 
could Tall another point during the next twtt 
weeks. "The market has turned negative." 


The Week Ahead: World Economic Calendar, Oct. 25 - 29 


A scfiaduJe ot ttvs week's sconomc ant 
Snanoal events, coirwed tor the Intema- 
bonalHataU Tribune by Btoombng Bua- 
nassNeos. 


Mm-Pmemo 

■ Oct. 29 Tofcyo Votode producuor 

tof September 

Tokyo Department setts lor September. 
Wellington New Zealand Labor Day 
hafcday- AH financial martuns and rnatitu- 
aonsTo oosa 

Hang Kong Denway investment, the 
mantand Chinese car company, to unwed 
its Mute development plans. 

Bangkok Stock Exchange ot Thailand 
and commercial banks trill be Closed lor 
a national hohdoy. Government offices 
wilt be open. 

Tokyo Mtnlsry ot International Trade 
and tedusny to hold three-day seminar an 
arms control. 

• Oct, 29 Tokyo JR East shares to 
debut on Tokyo, Osaka and Nagoya stock 
exchanges 

Tokyo August Wading diffusion mdex. 
Tokyo September houwifl starts. Fore- 
cast Rise on year. 

Tokyo September OB imports. 

B an g k ok Thai Airways international 
boaid to discuss ftnancang options on up 
to S5Q0 mrton m tongttann debt Expect- 
ed: An issue of 1 0-year Euro-convenJbie 
debentures. 

Tokyo Ten-year Japanese government 
bond auction, forecast. 800 rmflion to 1 
Uflion yen in bonds with a 3.9 percent 
coupon rate. 

• Ott 27 Tokyo September large- 
scale retail sates. Forecast Down on year. 
Wellington September merchandise 
trade. Forecast Trade deflcH to narrow to 
100 Indian New Zealand doflars. 
Canberra September consumer price 
Index. Fbrecast Rw of 06 percent on 
quarter, tor an annual inflation rate of 2 4 
percent 

• Oct. 28 Tokyo September tndusinal 
production. 

Tokyo September vefaefe imports. 
Shentoen Japanese deportment store 
giant Sertxi to open department store in 


Shenzhen, the southern Chineee oty near 
Hong Kong 

Canberra Av era ge weekly earnings data 
tor the three months to August Forecast 
Earnings to nse 0.5 percent in ouerter. tor 
annual gam of 26 percent 
Earnings expected New World Devetoo- 
ment Co . Shangha Petrochsmcal. 

• Oct. 22 Tokyo September consum- 
er price index Forecast Down 02 per- 
cent on month; up 1 2 percent year 
Tokyo October Tokyo consumer price 
index. Foiecast Down 05 percent On 
monto: up 0 9 percent year. 

Tokyo September unemployment rote 
Forecast 2.6 percent Also job ofterwo- 
applicants raw. Forecast: 07 percent. 
Sydney InstmiWnalMddmgends onttie 
Australian government's sale of a IBS 
percent stake m Commonwealth Bank. 


Europe 

•Expwond thta week Frankfurt Oc- 
tober cost-oHnmig index. Forecast: Up 
02 percent horn September 
Madrid September budget balance. 
Forecast Deficit ot 300 billion pesetas. 
Kadrld August Industrial production. 
Forecast Down 4.B percent m year. 
Umkfd September trade balance. Fore- 
cast Deficit of 140 (Mon pesetas. 
Frankfurt September import prices. 
Forecast: Down 0.4 percent m month and 
down 06 percem in yea i. 

• Oct. 25 Brussels European Com- 
munity finance mmisters meet before spe- 
cial surruwi meewtg on Friday. 

MUxn ReguM end-of-the-month Itakan 
Treasury refinancing Outlook: 45 billion 
lire being sold. 

• Oct. 20 Mian Air traffic chaos ex- 
pected as pasts, stewards, ground crew 
strike 

London Fourth-quarter Quarterly 
Trends Survey, by the Confederation ot 
Brtfcsh Industry 

• Oct. 27 Frankfurt Results oi 
Bundesbank's securities repurchase, or 
repo, operation Forecast- 74.1 Mbon 
Deutsche marks eapwwig. 

Kin Two-day railroad so floe expected 
to begin. 


LONRHO: Behind Harrods Deal 


CaMoraed from Page 1 

Fraser, a retail group that has Har- 
rods as its flagship. 

The Fayeds fought back, spend- 
ing an undisclosed amount of mon- 
ey. A new round of legal confronta- 
tions was due in January. 

“The difference is, we were 
spending our own money because 
we are private, and he was spend- 
ing his company’s money,” Ati 
Fayed, one of the owners of Har- 
rods, said in a telephone interview. 

Mr. Rowland contended that the 
Fayeds were in fact only the public 
representatives of the sultan of 
Brunei, who is believed to be the 
world's richest man, and that the £1 
billion they had put up to buy Har- 
rods in 1985 was not theirs. 

The Fayeds fought back, hang- 
ing onto Harrods and surviving 
several British government inqui- 
ries. launched at the insistence of 
Mr. Rowland, into their finances 
and family background in Egypt. 
They are now British subjects. 


Some of the reasons pushing Mr. 
Rowland to end the feud may have 
bom his company's desire to do 
business with the 'Palestinians and 
his own boardroom battles with 
Mr. Bock, his German partner, 
who owns 18.8 percent of Lonrho's 
shares. 

Last week, the board of Lonrho I 
sided with Mr. Bock m a key battle, ; 
voting over Mr. Rowland's objec- 
tions to name outside directors for 
the first lime in the 20 vears. 

The PLO bad been talking with 
the Lonrho chairman to try to per- 
suade the company to join other 

businesses considering investments 

in the wake of the recent Isradi- 
PLO agreement to gram self-rule to 
Palestinians in the Gaza Snip and 
the West Bank city Jericho. 

“This is a fanny by-product of 
another business deal in the mak- 
ing that was not planned that way 
at all,” said Mr. Yassin, who is a 
cousin of Mr. Khashoggfs. I 


BONDS: Rally Mainly Helps the Short-Term Sector 


Continued from Page 11 

halving to 25 basis points, and on 
U.KL paper falling from 95 to 70. 

Despite tbe potential for greater 
gains in these markets, however, 
investors seem to have no reluc- 
tance to increasing their exposure 
in the core markets. 

This was shown last week by the 
response to the first global issue 
denominated in marks launched by 
the World Bank. Its 3 billion DM 
of 10-year bonds was substantially 
oversubscribed. Deutsche Bank, 
co-lead manager with Salomon 
Brothers, said about 20 percent had 
been placed directly with American 
investors and an estimated 25 per- 
cent sold in Asa. It took the World 
Bank almost a year to work out the 


technicalities of simultaneous dis- 
tribution and trading of the paper 
in New York and Tokyo as well as 
the traditional European markets. 

Bearing a coupon of 5.875 per- 
cent and offered at 99.808, the 
bonds were priced to yield 6 basis 
points over German government 
debt — near the low end of the 
range of 5 to 9 basis points antici- 
pated before the launch. Immedi- 
ately after the sale, the bonds trad- 
ed even with Bunds, and they 
ended the week at a spread of only 
2 basis points. 

Similarly. French bankers said 
nonresident demand bad account- 
ed for two- thirds of the placement 
or Credit Local’s 7 billion francs of 
eight-year paper. Offered at 99.94 


with a coupon of 6 percent, the 
issue was priced to yield 21 basis 
points over comparably dated 
French government paper. 

Credit Local had intended to is- 
sue a modified global bond — dis- 
tributed simultaneously in New 
York and Europe — but. tiring of 
waiting for official French approv- 
al. proceeded with a Eurobond. 

The Spanish region of Catalonia 
is scheduled to make its debut on 
the international capital market 
with a 10-year issue of 1.1 billion 
francs managed by Credit Com- 
mercial de France. .Andalusia is ex- 
pected to follow with a similar 
amount and maturity under the ae- 
gis of Ruibas. 


• Oct. 29 MBan Four-hour goner* 
strike to protest 1994 budget 

Zurich Swiss National Bank press con- 
lerenee 

• Oat. 29 Brussels Special European 
Community summit meeting to determine 
sne lor European Monetary Institute in 
1994. Outlook. Franklurt widely tipped to 
wi the vote, despite opposition from Bm- 
air end the Netherlands 

Parts September unemployment rate 
Forecast it. 8 percent 


Anwrhas 


heuser -Busch Cos.. McDermott interna- 
tional tec 

• Oat. 23 Wnhington National Asso- 
ciation ot Realtors releases existing home 
sales tor September Forecast: An in- 
crease of 0 8 percent to 364 nvfton 
Washington Supreme Court ie in recess 
unM Oct 31 

Buenos Aires Argentine government set 
to award licenses to operate two eottutar 
telephone systems m the interior ot the 
country 

Washington Contract tehs scheduled 
to resume between Amen can Aafinee end 
Its flight attendants union 
South Sen Frandaco, CaWorala Gen- 
entech Inc 's Nutropm. a bt o eng m oor ed 
drug tor growth problems in children, un- 
dergoes scrutiny by a Food and Drug 
AdmtmsiraUon advisory panel 
Sen r ren Uscw Cray Research Inc end 
Sun Microsystems Inc. to unveil their new 
SPARObased Superserver, the tret prod- 
uct jointly dsretooed under a 1992 agree- 
ment. 

Earnings expected Amerada Hess 
Corp . American Express Co . Ashland Oil 
Inc.. Atlantic Richfield Co., Black S Dock- 
er Corp . Boemg Co., Exxon Corp.. Good- 
year Tire A Rubber Co . Grumman Corp . 
UBQCorp 

• Oct. 26 WfaMngton October con- 
sumer confidence. Forecast An increase 
to 650. 

Mexico Ctty The Intemamanai Organiza- 
tion ot Securities Commissions opens Hs 
three-day annual c on faience 


Ottawa The Bank of Canada to set ns., 
bank rate. 

Earn Inga e «p ec ted Allied Signal Inc . 
Apache Carp . Chevron Corp Consofi- , 
dated Edison at New York. Dau General 
Carp., Greyhound Lines International 
Business Machines Corp . Ptvihps Petro- 
Mum Co. Procter & Gamble Co. RJR.' 
Nabisco Hoangs corp . Safeco Carp . 
Sierra Health Services inc . Tosco Corp ■ 

• Oct. 27 WeaMnglon September du- 
rable goods outers Forecast 06 percem ' 
increase 




Laa Vegas Mirage Resorts me. plans to 
open ns new 3.000-room Treasure island 
casino hotel 

Earnings expected Bethlehem Steel . 
Corp.. Eastman Kodak Co.. Gull Cauda 
Resources Ltd. Martin Marietta Corp,.' 
Minnesota Mining and Manufacturing 
Co . Northern States Power. Pannandie 
Eastern Corp. Sara Lee Corp.. Unmn 
Cartride Carp . Value Health Inc. 

• Oct. 28 Wa sh ington tntial estmune 
ot eeonomc growth tor the ttvid quarter • 
Forecast- 2 7 percent annual growth ran 
Earnings ex p ected American Bankers * 
Insurance Co . American international * 
Group, Settee Mountain Goto Co.. Date 
AkHnes. Tandem Computer Corp- Trarv 
samenca Corp.. UAL Corp .Xerox Corp. • 
e Oct. 28 W a shington Sept, personal - 
income snd ap endetg. Forecast. Income 
advanced 0 3 percent while spenebng m- 
creased 0.4 percent j 

Earnings expected Aetna Uto * Casual- , 
ty CO . M a npow e r Inc 
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Belgian Government 
To Impose Austerity 


INTERNATIONAL HEKaLD TRIBUNE, MONDAY, OCTOBER 23, 1993 


Reuters 

BRUSSELS — Prime Minister 
Jean- Luc Dehaene on Sunday 
ruled out drawing up a new social 
pact with unions, parties and em- 
ployers and said the Belgian gov- 
{^ruiHini would go it alone with its- 
own package or austerity measures. 

Mr. Defuiene’s decision to go 
;thead with his own plan could 
place the shaky four-party coali- 
tion government in direct conflict 
Vfilh the powerful trade unions. 

i*. Talks on a new social pact, 
aimed mainly at boosting flagging 
ctampetitiveness and shaving the 
social security budget, floundered 
last week after the Socialist trade 
unions pulled out of the discussions 
saying the pact favored employers. 

CThe government has said that a 
4 ract is necessary to maintain the 
Belgian franc, which has been un- 
der pressure in currency markets, 

its current level. 

i* The socialist FGTB union. 


which has threatened to launch a 
strike over the social pact, said it 
would meet on Monday to discuss 
Mr. Dehaene's latest plan. 

The international economic cri- 
sis “has affected Belgium by a dra- 
matic increase in unemployment, a 
loss of competitiveness and a grow- 
ing deficit in social security, neces- 
sitating immediate action,” he said. 

Political analysts had been pess- 
mislic that Mr. Dehaene. a Chris- 
tian Democrat, would be able to 
win over his Socialist ministers in 
the coalition. But a spokeswoman 
for Mr. Dehaene said the French- 
and Dutch-speaking Socialist par* 
ties had agreed with his decision. 

The main components of the so- 
cial pact included a three-year 
wage freeze, cuts in social security, 
health-care and child benefits, 
higher excise duties and new taxes, 
on real estate and investment in- 
come. Mr. Dehaene did not indi- 
cate whether tus new plan would 
include all these measures. 


WORLD STOCKS IN REVIEW 

Vlo Aqmm fwKrAm 

Amsterdam 

The German-led round of cuts in 
interest rates sent Amsterdam 
shares to a new high last week. 

The CBS all-share index jumped T j 
almost 10 points to 265 JO. Volume JLOTUlOTl 
increased dramatically to 6.95 tril- 
lion guilders from 5.4 bMon the 
previous week. 


SHORT COVER 


8.71 9 J2. Average daily volume 
stood at 7.795 billion Hong Kong 
dollars, a little above the previous 
week’s 7.738 billion dollars. 


Frankfurt 


NASDAQ NATIONAL MARKET 


flTC Consolidated trading for week 
ppded Friday, Oct 22. 

(Continued) 
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The 

Ultimate 
CD Catalog 


Shop from our enormous music cat- 
,'llog for an)' btle distributed in lira 
! J S. and pay lov. U.S. prices. Rock, 
..ec.Opera Blues & Classical are all 
here m our 288-page source book. 

A'e ship ali U.S distributed biles 
anywhere in the work) The catalog is 
514 00 (includes airmail densely) and 
•s refundable on your first 
order'. Music buyers receive FRB: 
Catalog updates covering reviews, 
•^commendations and rev; releases. 
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Worldwide; 
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- Toll Free U.S. & Canada: 
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BY MAIL; 


h Use order form on this page 
or mat) this ad with 
’ credit card information ter. 

Bose Express Music 
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Framingham. MA 
: 01701-9323 USA 

KEY: IH93 


HOWDY FROM TEXflSl 

Handcrafted Southwest Clocks 

Tm*. Shape* 


Krai* BnrPUdcCbck. 
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with ymr Logo. 0(91 nr PtMo. 

Ask estimates and detail 
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DISCOUNTS UP TO 90% 

Oo atoms any U 5 Book to Prin t 
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Ptease contact: 
Sandy O'Hara 
International 
Herald Tribune 
850 Third Avenue, 
8lh Floor 
New York, N.Y„ 
10022 USA. 

TeL: 212-752-3890 
Fax: 212-755-8785 


The market turned optimistic as a 
gradual improvement in the eco- 
nomic situation and encouraging 
company results were joined on 
Thursday by the cut in interest rales. 

The DAX index of 30 leading 
stocks ended the week at 2,066.17 
points, against 2,015.03 the previ- 
ous Friday evening. 

Hong Kong 

Share prices dropped 05 percent 
in profit-taking after a series of 
record-breaking gains during the 
previous two vredcs. 

The Hang Seng index lost 44.66 
pom ts to dose the week’s trading at 


Share prices rose to record highs 
on the London exchange, boosted 
by rale ails in Continental Europe. 

The FT-SE 100 share index rose 
by 78.2 points, or 15 patent, from 
the previoiis Friday to end the week 
at 3,199, a record close. 

The reduction in Bundesbank 
rates led to speculation that British 
rates would be trimmed half a 
point by year-end. 

Milan 

The bourse gained 185 percent 
after the Italian authorities cut base 
interest rates by half a point The 
Mibtd index closed Friday at 
10,517 points. 

But the advance was not enough 
to cancel out the losses of the previ- 
ous week and brokers said the 
trend remained cautious. 
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Develop your career and 
your company’s export potential 

Henley-MBA in Entrepreneurship 
and Export Development 



A unique opportunity to acquire 
the skills of successful internation- 
al b usiness, pin first- hand knowl- 
edge of global markets, and get 
practical experience in developing 
export strategies to exploit them. 

This 12-month, full-time study 
programme is organized in con- 
junction with ITC - Impraarinnal 
Trade Centre and CB1 - Centre 
for the Promotion of Imports 
from Developing Countries. Study 
with managers from around the 
world, learn the risks and re w a r ds 
of international trade, and devel- 
op the ability to recognize new 
business potential. 


Professional managers will help 
you developing a complete Export 
Plan, based on your current busi- 
ness situation. You will also meet 
potential European business part- 
ners and work with them to devel- 
op a practical export relationship. 

On completion, you will have 
an internationally recognized uni- 
versity degree from one of 
Europe’s hading business schools 
- plus a full export plan ready for 
immediate implementation. 

For more information, fax 
(+31)3404-31990 or write to the 
address below. 


BUILDING PEOPLE 
BUILDING. BUSINESS 


<r. 




HENLEY 
* H °rew,tni C 

KlfiMftLAMD 




Henley Management College Nederland 
P.O.Box 440. 371X3 AK Zein 
Tbe NcdurUods 


Fiat advanced 3.22 percent, 
helped by the announcement it 
would take a stake in Rhine Pou- 
lenc, the French chemicals compa- 
ny that is to be privatized. 

Paris 

The Bourse joined Frankfurt and 
London in dosing at a record high 
on Friday after tbe Bank of Franco 
followed the Bundesbank’s lead by 
cutline interest rates. 

The CAC-40 index finished the 
week at 2331.86, up 4J percent. 

Dealers were also cheered by the 
successful flotation of Banqoe Na- 
tional de Paris. BNP shares closed 
Friday at 290.10 francs, a gam of 
30.10 francs on thsr offer price. 

The market is undeipumed by an 
expected inflow of funds from 
money-market accounts as interest 
rales fall further and tax advan- 
tages on the accounts are eroded. 

Singapore 

The Straits limes Industrials in- 
dex finished easier with a drop of 
22.86 prams to 2,090.09 as major 
investors moved to the sidelines or 
took profits. Volume for the wed: 
amounted to 221 billion shares, a 
fall of 3 J percent 

Dealers said the firm sentiment 
of the previous two trades, during 
which the blue-chip index set a se- 
ries erf records, was not sustained as 
the market awaited the listing of 
Singapore Telecom note month. 


Zurich 

The market enjoyed its 
volumes of the year as the 
Fcxfonnance index rose 4621 paints 
to 1,684.63. a gain of 27 percent - 

An average of li bimon Swiss 
francs wrath of shares 
hands over the trade, more 
twice the normal volume. 
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in 

ISO 

451 

PlnNWtrthW 

6J6 
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832 

674 

PfMdtfnaia 

6ZI 

631 

IN 

421 

ttrikmlM 

821 

433 

1296 

113 

Dwtshknwa 

X9S 

AM 

1081 

174 

EwtAORrone 

7J9 

736 

11JI 
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ECUiim terra 

t£2 

866 

U4 

860 

ECUrindnun 

US 

155 

UD 

636 

Coils 

X44 

151 
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AblS 
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(68 

NZ.I 

162 

m 

823 
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YM 

XM 

3JV 

588 
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5w»: Lwumbom Stock BtiMW 


WMUySabs 


Oti.21 


Tokyo 


Share prices ended slightly high- 
er last week in lacklnster trading. 

The 225-issue Nikkei Stock Av- 
erage finished at 20264.83 points, 
up 90.4] points or 0.45 percenL 
Analysts said that the market 
may recover some fizz after the 
redemption of government braids 
in late November. 


Cfedd 

s hmS S Mb m 
S lraftM* 2200 23)540 L2J7J0 24400 

Coomt. — 2758 HO30 46288 

Fit Hi 17960 4930 68LU 64540 

ECP 538030 240340 9,77140 4J39J0 

TIM 579248 503530 1140740 7*U0 


CadN Evratiiar 

StralMS 8827.10 amuo 27J845B 31519 JO 

C8flwrt. SMS 1855.10 183160 149340 

FRM 521510 1.10U8 1L5I0J0 331470 

ECP 9411 JD 14970 7438812241480 

Total 21471.10 3590650 4785980 60*48 

Source: Eurodear. CodtL 


AM flams are as of dose ot trsEtkK Friday 
Stock ImteXM 
Urtta*Stata» Od.22 Oti.lS O tut 

DJindui. 3449 40 342973 +044% 

DJ UTIL 24051 34645 —225% 

DJ Trans. 146446 144095 +143% 

SftP 100 434.15 42922 —120% 

S 4 P 500 46327 46940 —123% 

S&Plnd 52941 53347 —089% 

NYSE OB 25746 26048 —131% 


Money Rates 


FTSE 100 
FT 30 


019920 

240940 


3.12080 +241% 
235420 +234% 


Libor Rates 


Otf.22 NWce(225 20261 20174. +045% 


UJLS 


3)714 

69716 

5ft 

61 

71 

2ft 


PBendti alk n 

FMdttaK 
ECU 
YM 

Sources: Uoyxtt Bank. Reuters. 


3ft 

3ft 

DAX 

2/546.1 7 

2/11503 

+ 254% 

tint 

63m 

(fan Kong 




5ft 

57/16 

Hoop Sens 

&719J2 

436X98 

—051% 

6ft 

Aft 

world 




1 7to 

27/16 

6% 

Tft 

MSCfP 

6ML00 


+ 023 % 


unfed Stoles 

OCX 22 

OCX 15 

Discount rate 

X00 

xoo 

Prime rota 

100 

100 

Federal funds rate 
Joann 

215/16 

215/16 

Discount 

1ft 

1ft 

Coll money 

2% 

2to 

3-cnanffi Interbank 
Ganaanr 

25/16 

2% 

Lombard 

714 

714 

Call money 

' 160 

180 

3-month Interbank 
Brtteki 

6to 

165 

Bonk boss rote 

100 

*100 

Coll money 

6% 

61/16 

3-montti Interbank 

59/16 

513/16 

Odj Oti.22 Oct. 15 

Cfete 


Londonrun.flxS 367.90 36440 +091% 


world Me* Hum Morgan Stanley CceXtoi Ml 


NwCnt fp 1246 NL 
NvwUSA 1431 1406 
Nicholas Group: 

Nidi 4349 NL 
NtilM 27.12 NL, 
Ntilln 346 NL 
NchU 19JB NL 
NltiiolaiABDiegale: ! 
BaIGthB r 

I ^TI 11W 
CoreGr 1449 1325" 
CoroGr 1 1441 1443 
CoraGrQ 1444 NLi 

Emscar 

1238 1238 
IncGrA 1507 1541 
incGrB 1504 1534 
WWGr 1422 U22 
WWGr 1427 1506 
Nomur f 17.99 1749 
North Am Funds: 
AstAII P 1141 11.99 
GlCrp 1378 1427 
Owlhp 1417 1476 
Gr Inc 1289 1322 
USGvt KL» 1879 
NainvGr 3804 nl 
N alnvTr law NL 
Norvwat Funds: 
AdlGv 18.16 1031 
COtF 1038 WJ3 
Gvtlnc 936 936 
Ovtlnc 937 WJO 
incomT 1074 RL74 
I name 1076 11.12 
TF Inc 1037 HL72 
VahlGr 1740 1823 
Nuvetti Funds: 

CA Ins 11.10 1145 
CAVol 11,10 1145 
FLVal 1073 1127 
InsMun 1121 1177 
MOVOHOL64 11.17 
MA Ins RL77 1121 
MA Vtri 1024 1075 
Ml Vol 1043 1127 
MunBd 946 933 
NJ Vol 1066 11.19 
NY Ins 1141 1146 
NYVal WJ3 1140 
OHVal W34 1149 
PA Vol 1077 1141 
VA Vol 1073 1127 
.OTTWIntA 1022 NL 
oakmrlc 2406 nl 
O akmlnl 1449 NL 
OMrws 2272 2272 
aceanT p 1142 1148 
OMOom 2027 2122 
OlvEatn 1644 NL 
O hr Ball 1723 NL 
One Group: 

BluCEa 1342 NL 
DscValA 1X59 NL 
EalndxA 1226 NL 
FIxBoA p 1025 NL 
GvArmA 1041 nl 
G vBdAp 1013 NL 
GrE4A 1732 NL 
IncEOA 1342 NL 
InosmA 1047 NL 
IntTF A 1126 NL 
InflEqAlXW NL 
UVoU 1032 NL 
OHMuA.1140 NL 
QumeA 1173 NL 
TFBdA W27 NL 
UlCarco W52 1142 
lUCarNC 1081 1132 
OfVtnheiRMrFd: 
A88tAal2.92 1)71 
CATEA ltlO 1145 
OiHY p 1X13 1)70 
DISC p 4047 4X36 
EqlncA 1827 1090 
WBIOP 2328 2470 
oicrn 1441 1575 
GJEnvpKLH 1123 
GlablA 3749 3948 
GaldD 1245 1321 
GvSscA 1146 1141 
HlYklA 1428 1439 
InsTEA 1014 1944 
IntrTE 1520 1534 
InvCrA 1126 11.93 
Mtalnc 1628 14.91 
NYTnA 1156 UN 
NYTXB 1347 
Oapenp 1140 1147 
PA TEA 12 1344 
5PK1A 2004 2975 
StrlnAp 521 547 
SlrlncBI 532 
StlnGrA 529 545 
StrlnvA on 543 
TarotP 2SJ4 2721 
TjlFrA W72 1125 
. Ttawp 1947 2076 
ToIRlAp 9.19 975 

VSSSl ’4 1045 

VOBJA UMIS34 
Overland Express: 
AttAII 1241 11 KJ 
CA TF UTS 1224 
Mulnc 1137 1172 
ST Govt 5282 5X63 
USGvl 11.10 1171 
_ VRO A 1008 1034 
PBHG Gr 1671 KL 
PFAMCpFdS: 

Baton 11.13 
CanAp 13JB 


i^, 1 


nc 


1X43 

1176 
AWOBdlWTS 
MWCqp 1X90 
SmCpG 2170 
SmCpV 1XX 
PlMCO Funds: 
TotRJ 1124 
TRIII 1027 
LowOu 1035 
LOII W23 
ShartT 1840 

HT& TDM 

SGSh* 448 


NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL- 


1245 

PNC Funds: 

Balm 1240 1119 
CoreEfll 937 9.97 
Growth 1141 1141 
ichEa 11.13 11.13 
IntTBdl 933 9.93 
IMGavt 1059 1049 
IntlEq 1247 1247 
Manoad 11,17 IU7 
PA TF 1077 U2B 
SrnOwVTXIO 1342 
Vokiei 1172 1172 
PRA Rltv 1141 NL 
Pacific Harlan: 
ApGrp 2976 JT.T6 
CATF PIS42 1625 
Canine 1549 1586 
USGv lira 1886 
PatiflcaFds: 

APrsn 1072 NL 
Baton 1247 1848 
CATF 1141 1245 
EflVol 1228 U41 
Guinc 1031 vua 
ST CA UL17 NL 
PaimWBMir 
AS4fApT2J0 1248 
ATLAP1&2I 1741 
BlueA P16J3 1741 
COITAp 12.18 1268 
CapAA 1176 1221 
DvGA p20J9 2145 
EuGAn 943 1029 
GlEAt 1472 1649 
GilAA 011,13 1149 
G1GIA Pll.18 1171 
GrttlA p 2142 2245 
HllnAp 870 946 

IncAp 1086 11.10 
liftGA 1143 1140 
MM I A P 1126 1173 
NTnAp 1242 1234 
* VTA P 1143 1140 
jFAplfTD 3043 
Ip 976 1006 
... Ap 288 246 
SmCOP KUO 1097 
USGA0W75 1088 
mam F 1233 uxs 
ATLBt M40 M4D 

a sS 1 1680 1680 
TB 112.70 I2.lt> 


CeoAB 12.77 12.17 
DvGBt 2044 2054 
EuGBi 989 989 
GrthB 9 2183 2183 
SIEBI 1620 1420 
GlkoB 1 11.12 11.12 
GIGIBI 1147 1147 
HIInBI 070 070 
IIKBt 1885 H85 

BR/BS >13 


NTxBt 1282 1282 
NYTBI1123 1U2 
RqFB 1 19.52 1942 
STGIBt 974 974 
SmO*iBUU3 1083 
UtfIBP 1015 1015 
CalTD P 1249 1249 
USG9 f 1025 KL25 
AHDp 16.10 16.10 
CopAD 1184 1184 
DvGDp 2059 2049 
EuGD 975 975. 

Grt?iD' , 2T47 2W 1 
GlinO 111.13 11.13 
HllriCOP 071 071 
InvGD 1123 1123 
HYTXD 1123 1123 
MHIDP 1126 1126 
5TGIDP 975 9.75 
STGvtO za 288 
5mC0P T083 1043 
USGD P 1026 1024 
PonGWl 1034 NL 
Popp Stic 1510 NL 
Parwon PI: 

GulfS 1626 17.13 
InIBd 1143 1145 
LA TF 71.15 1188 
ST GV 1042 1091 
VolEn 1234 1145 
ValGr 1585 16.10 
PaiUtawABw „ 
’ BondP 1085JW49- 
’ EauHV 1647 1777 
HIED A 1572 1686 
UltGOV 1055 1049 
fntIDft 1242 IOC 
LtdMar 1017 1088 
MIMUA 11.14 1143 
SmCP A 2X76 2688 
USGvl 948 1040 


PaKstanv C Shs: 
Baton C 1147 
Band C 1064 
Equity C 1648 
Gvtlnc C 948 
HIEqC 1572 
IntGvTC 1056 
IntIC _ 1247 
LMMft 
Ml Mn 
MuBrf 


CvF 
Grwttl 
HlQual 
H1YW 
Inn 
Hock 


NL 

NL 

NL 

NL 

NL 

NL 

785 

7JB 

7.18 


SmCcto C2X44 NL 

PnrnPnl NL 

Pareui 3X39 3660 
PaBOdana Grwp: 
BaIRtn 22.14 2383 
Growth 1587 1648 
Nifty 50 1628 1746 
PaxWM 1342 NL 
PMIeen 7222 1122 
PunCmtA 631 682 
Pwm-Ravcp Fds: 
PmnMu 870 NL 
EAdW 547 NL 
Premier *27 NL 
valu t 1821 NL 
PAMunl P 1146 1223 
Performance Fds: 
EqCan 1177 1225 
Earn* 1177 NL 
InFI C p 1093 
1123 

InFI I 1043 NL 
STFIC 10.15 1026 
STFI I mis NL 
Penn Part Funds: 
Penn Pi 1786 NL 
TBIII 6584 NL 
VBond 5448 NL 
PerrIICG 1286 NL 
PMIa 770 NL 
Phoenix Scries: 

1648 1781 
19.17 2012 
1922 20.18 
2187 2244 
1029 1040 
9.13 949 
1187 1244 

1480 15.12 

TE Bd 1142 1281 
TotRtPMTB 1749 
USGVB 9.90 1039 
Plerponf Fds: 

Bend U43 
TEBand ion 
Equity 1989 
r«n»«i 2S41 
InHEfl n3l 
PHBaxEG 12.98 
Pilgrim Grp: 

ARS III 727 
AR5IV 738 
AUS PA 7.18 
AdlUSIV 7317m 
ARS I 730 7-2) 
ARS I -A 722 722 
ARSII 731 744 
AdlUS 7.15 7.15 
AdJUSI I 741 286 
AUSIII 723 781 
CM1IIP 8.14 0J9 
GNMA 1375 M.18 
HIYUP 686 486 
MapC 1147 1288 
ST MM 1 1 779 779 
ShTTrP 643 7.14 
Pillar Funds: 

EqApA 1186 NL 
EqGrA 1067 NL 
EalnA 1141 NL 
FxdinA 11.14 NL 
STInvA nun NL 
Pienaar Fund: 

Ea Inc P 1624 1776 
BondP KUH 1051 
CaoGr 1541 1677 
Gold 781 746 
MuBd Plata 1188 
Eunjpp T783 1092 
Fund P 2186 2532 
limGr WJO 7144 
Plane 1 II 2094 2222 
PThre 0 2120 2289 
ST InC 397 647 

PIpSMSf " 

Govt 1041 1083 
Grlnc 1U8 1UI 
lruKjft 1231 1288 
insGAd 1047 1017 
MNTE 1189 11.97 
Narre iw law 

POCEUT 1159 1AM 
5edrn 1679 1789 
Value PlMI 1940 
PkntTNTx 

1070 11.15 
PertKaFde: 

BalK 2271 NL 
Bdldx 2894 2931 
Olid* 3271 3279 
Grlnc 2162 NL 
IniBdM 1047 MJO 
MWG7L2I28 NL 
ST Bond 1058 NL 
Spot .3117 NL 
Preferred Gram: 
AssetA 1U4 NL 
FfedlA 1877 NL 
Growth 1344 NL 
Inti TU7 NL 

Vol£ W nJ6 NL 

rasm* ^ 

St 

CalTF 1097 NL 
COPAP >248 NL 
DIvGlD 1129 NL 

Equln 17.13 NL 
EaWX 13J9 NL- 
Eurap 1135 NL 
FEF 13120 NL 
GNMA 944 NL 
G»Gv 1047 NL 
Grwm 3085 NL 
Gttllmc 1633 NL 


MUTUAL FUNDS 


Continued 


Figures as of closed trading Friday, Oct 22. 


HfYld 9.15 NL 
(ncom 985 NL 
IntlBd 1078 NL 
IrrtOta 1552 NL 
IrtlSIk 1144 NL 
Jqpan 1149 NL 
MdSM 112 NL 
MdTxF 1045 NL 
MKfCOP 1441 ML 
N Am 2145 NL 
N Asia 1877 NL 
N Era 2096 NL 
N Hen 1027 NL 
NJ TF 1140 NL 
NYTF 1135 NL 
OTC Fd 1660 NL 
StiTc 2140 NL 
ST Bd 549 NL 
ST GBl 443 NL 
SmCVI 1446 NL 
SpcGr 1223 
Speclfi 1135 
TxFrl M.16 
TxFrH 1270 
TFlMl 1044 
TxFrSI 5JB 
US lilt 545 


NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 


USLns 11B 
VATF 1183 
PrlmrvT 1120 
PmcW Pn»; 

DvAtii 1344 14.18 
GvtPrt 1020 HL68 
InSTE 1148 7172 
SP 100 1477 1548 
TEPrf 985 9.90 
Prtncpr Funds: 

Blow 1173 .1256- 

"'Spld 


Bid Aak 

NwOpB 2481 2481 
NYTxB 1 941 941 
TxExBt 971 971 
USGVB 1152 US 
UttTB f 1050 1050 
VtotaBI 778 778 
VOYBI 1X00 1242 
Ouantitattw Group: 
Bow Far 941 941 

BOStGI 1006 1146 

BostNu 1674 1674 

BOSNumO 

1645 1645 
Quest Far value: 
CATE 1145 1X13 
Fund 1256 1129 
GIEq 1645 1647 
Grlnc 1125 1141 
■nvQln 1141 1248 
NaHTE 1167 1225 
NY TE 1142 1220 
Oppart MJO 2040 
SntCap 1776 1079 
USGav 1240 1268 
RBB Gvt 7047 1130 
RCM Fd 2140 2148 
RSITniSh 
Ati8d 27 JB NL 
Cam 3480 NL 
EmGr 3580 NL 
tntBd 2644 NL 
ST IF 1746 NL 
Value 2688 NL 
Rainbw 568 NL 
ReoGrp 1376 U8S 


2139 2281 


EmjGr 2129 2442 


Gwth 


1176 1X38 
2977 3145 


Monad 1122 1272 
TE Bd T271 1X38 
umroe 1184 1244 
World 640 7.16 
Pravlnv: 

EndvGt I 1188 
NL 

PfnGwttl 1149 NL 
SmCapG 

T270 1290 
PruSpcp 730 NL 
Pnrdsnflal Fuads: 
NlcfiA mi u.95 
NtohB 1476 1476 
AtUA 974 944 
BtofcGv 935 945 
CAInA 1044 1135 
ErwtAPlOM 1448 
EalncA 1434 1543 
FICnA 1230 1248 
Gl0bAPlX96 1368 
G4ANA 149 171 
GlUt A 1472 1575 
GvPIAp 987 972 
GKXAP1113 1X86 
HlYdAp 866 947 
MVrA»1342 1121 
MuttAp 1421 1540 
MuHIA 1180 1242 
PocGr 1577 1664 
STGlAp 933 9 63 
UtliAP 1082 1140 
CalMul 1231 1131 
Adi B 977 9.77 
EmitB 1 1447 1447 
‘ Ealncl 1431 1421 
FIStTB I 1227 1227 
FISfrA 1231 1279 
FIDlt 1X16 1X16 
GNMA 1 1472 16)2 
GIAetB 171171 
GtobBI 1274 1274 
OJUTB 1672 16.92 
GlbGnt T736 1736 
GtoRs 1 1227 1237 
GvPIBt 987 987 
GvtScplOJB 1020 
GrthB I 14.15 1615 
GtOpBI 1X80 1XM 
HlYdBt 865 065, 
InfGII 079 0B8 
IntGIIB 060 860 
InVrBt 1Z52 1X52 
MuflS 16.14 1614 
PpeO r 1561 1561 
STGtoB 932 932 
MUAZ I 1X50 1X58 
MuFL 1140 1132 
MuGa t 1X29 1229 
MvHIt 1188 1188 
Mulns 1140 12X6 
Mutnt 1141 1141 
MuflM 11174 1176 
MuMattiTB 1238 
MuMnl 128S T185 
MuMI t 1X66 1266 
MuMTt 1182 1182 
MuNC 11X18 T2.TS 
MuNJ 11146 1146 
MuNYtl26S TX65 
NtoOhtl251 1231 
MuPat 1132 1132 
NtMul 17.13 T7.13 

Etrudoiun 1281 

StrutiB 1241 1X01 
US Gvliasa M63 
UtllBt W39 1039 
Pruoenflol hall: 
Actam 11.1* nl 
B al 1148 NL 
Gttdfk 1225 NL 
Income 1(133 NL 
IntlSIk 1X85 NL 
StkldK 1133 NL 
Puhmm Funds: 
AmGOvp 9.10 964 
AdlAp 1066 1091 
ASMAP1241 1274 
BIGvAp 675 5.12 
AZTE 961 1049 
CATxAp 8.97 982 
Canvp 2034 2187 
CpAT 4677 4572 
DTvOrp 1017 107* 
OvrlriA 1275 1360 
EnRsP I960 2141 
EatnAp 073 936 
EurGr 11J1 1169 
FOdln 01068 1140 
PLTXA 973 1024 
GeeAp 1655 1584 
GloGvp 1SL36 16.13 
GtGrAp 937 »A» 
GrlnA p 1613 1699 
HIlhA p 2522 2676 
HtYdA 1X11 nJ6 
HYAdplQJ4 1046 
inanAp 7 J8 7.75 
IOVAp 9J5 9.92 
Maninp 937 mi 
M aTxll 974 1084 
MITxll 937 1045 
MunlAp 989 976 
MnTxIl p 937 94* 
NJTxA 965 TOTS 
NwOpA 2431 M41 
NYTXA * M 10.10 
NYTapp 9.14 960 
OTCE p 1229 U44, 
OhTxllp 932 979 
PATt 964 1012 
TxEXA 9.70 1011 
TPHYB 1560 1560 
TFInB 91574 1574 
Texas D 989 9.96 
USGvA 1X3 1623 
UIHAP 1054 11.11 
VtiDAp 741 029 
_V?VA p HI! 
1X72 

Ad IB 1 MJ4 KL54 
ASiBB 91179 1179 
BIGvBt 695 475 
CATXBI ON 078 
DvrlnB 1271 1X91 
GeaB I 1650 *430 
FLTJcBI 935 975 
GIGrBt 9.17 9J7 
GrthB 9 UM 1444 


hwBt 931 931 
MunlBI 989 *89 
Njraflt 965 965 


RegtaFund: 


_ B Bal 1266 NL 
COB Eq 1341 NL 
DSI Dv 1X53 NL 
DSI LM 1040 NL 
FMASpcMJB NL 
ICMSC 1066 NL 
SAMI PM 978 NL 
SJrSEa 1879 NL 
Slerfll 1189 NL 
TSW Ea 1045 NL 
TSW Fix 1077 NL 
TSW lal 1264 1X44 
RchTng 1063 NL 
RegdirmB Funk: 
SalTr 1036 NL 
GIFxInT 1135 NL 
GwtilTr TCUQ NL 
intlEaTrlxe NL 
SIGvFIT 1032 NL 
SrnCOPT *40 NL 
TEFITrlOSD NL 
Tax FIT W66 NL 
votoeTr 1088 NL 
Mrt Inv Tret: 
Balance 1788 1788 

EaGro 1037 1037 

Balnea 1061 1861 

Income 1629 1639 
Rev BC 1462 NL 
RleMime Group; 
BlueC P3242 3646 
RT to 37.18 NL 
GvScp 1433 *544 
Grttip 2643 2733 
MfdCOP 3071 3224 
SOCAw 2946 38L51 
Rbnco Bd 1079 11.18 
Rimcn St 1162 1244 
RhmrlnE 1161 1X16 
RiverGV hum 1029 
RfvCaoEa 1X25 1263 
RIVCMF 1073 1146 

Bphpatp^p OhaikeMi 

twonjun jrewnaa. 

Contra M301UO 
EmGr p 1677 NL 
VOlPto 1269 1269 
KtwsterFds: 
BdGrow 1347 1X51 
RoMu p 19X1 XLB1 
Ltd NY p 335 382 
TxMpd 10.97 1170 
Rodney Sauare: 
Dh/lnp 1X51 1600 
Gwfhp 1781 10.14 
IntlEq p 1231 1262 
Rush mare Group 
A Gas 1X58 
SMP Id 1778 
OTC M 1661 
USGLs 1155 
US Gov 1035 
MO TF 1*37 
VATF 1161 


NL 

NL 

NL 

NL 

NL 

NL 

NL 


RvdxNawa HUB NL 
SBCWMin unawall 
SB5F Of 1X60 NL 
SBSFFd 1777 NL 
&EI Funds: 

BoKmCD 12Z1 NL 
BondP 1234 NL 
BdldxPlhU NL 
CenGr 1X76 NL 
GNMA p 1X19 NL 
LrVBdp 1065 NL 
StltGvp TO.17 NL 
IntMn p 1073 NL 
IdtGvp *034 NL 
lnnp 1074 NL 
Eqinc p 1664 NL 
EaldXP 162J NL 
KSTF 1090 NL 
NUdCGplITS NL 
PAMli 01079 NL 
&nCPPPU82 NL 
VOlu p *189 NL 
CaflAP 1467 NL 
SI FE Trust 444 
ST l Chaste: 

CopGrl 1229 1X77 
CapGrT 1231 NL 
inGBT 1084 NL 
InGBIn HU4 1136 
InGBIv 1133 1177 
ST BdTf 18.17 NL 
5hTTrTr HUB NL 
VlrilncT 1068 NL 
Vaflncl 1060 11.10 
Safeco Funds: 

CalTF 1261 NL 
Equtt 1273 NL 
Grwttl 1942 NL 
HlYLd 930 NL 
taco 1773 NL 
-Mimic 1474 NL 
NW 1X66 NL 
USGav WOO NL 
Sooamr.p 1164 1177 
Salomon Bros: 
cop 2X3t nl 
inws 1732 NL 
OPMrt 3X35 NL 
SchatarV 3678 NL 
SdltdPV 1050 1074 
StiirodP 2X26 2X26 
Stirodr 1122 1122 
Schwab Funds: 

CASI 1X20 ML 

CATF 1182 NL 
GouSI 1063 NL 
Inn lx 1X17 1X17 
NHTFBUU5 NL 
IDMr 1X83 NL 
StTFBdPHUl NL 
SCOtWM 1444 1446 
5cudder Fumta: 
Balance 1X46 NL 
CalT. 11J3 NL 
ConGt 9440 NL 
Oevel 3453 NL. 
GNMA 1525 NL 
GIQM 2X46 NL 
GSmCa 1UD NL 
Geld 1X14 NL 
Grain 1822 NL 
Incam U71 nl 
M 1M 4X15 NL 
littlBd 1644 NL 
L09Amrr 1X52 NL 
MAT* 1631 NL 
MetfTF 1166 94L 
MMB 982 NL 
NYTax 1165 NL 
OHTax 1374 NL 
PA Tax 1411 NL 

SSSfc*’® nl 

NL 

TxFHl 1269 NL 
Value ixs NL 
ZrJBOO 1673 NL 


Seaflrst IRA: 

AwAt unavtil 
8IOi I 1742 NL 
Bandf unavali 

: ~SS. f ° r g; 053 
Eauty 661 723 
Grlnc 777 834 
Txfix 1844 UJS 
Ultra 8^ 079 
Selected Funds: 
AmSh p 1744 NL 
smshp 2107 NL 
USGav p 958 NL 
StHpraiGimp: 
FfTrtter 1275 1X39 
■ 1748 1069 

„ Tx 770 X17 
OnSIk 1195 1465 
Comun 15J0 1646 
FLTax 024 865 
GATxE 887 849 
GtoEmpA 

970 1X39 
GrOWthA 621 662 
I ncom 1542 1577 
I ncom 1541 1541 
InflA 1642 1642 
LaTx 844 928 
MaesTx 455 X98 
MdTx 066 949 
MiChT* ».** 936 
MJORTX 029 BJ0 
MO Tx 832 B73 
NotTTX 077 921 
NJTEp 026 867 
NYTax 075 9.19 
NCTxE 021 >65 
OhloTx 879 923 
OrTE 848 888 
PaTEp 864 947 
CaTox 075 749 
CaTxO 729 7 AS 

S CTE IS 098 
US GvA p 7J2 

1J HYg*Ap 646 720 
MWSca 664 677 
Sentinel Group: 
AflpGra 672 747 
Baton p 1X84 1623 
Bond P 747 784 
Cams P 2993 3171 
Gv Sea 1X61 11.17 
Grwttl p 1763 1B76 
PA TF 1377 1487 
TF Inc 1610 1444 
World P12JD 1X95 
SeahY 1564 NL 
Seauoto 6X24 NL 
Seven Mae Series: 
Matrix 1244 NL 
S&PMIdllJ5 NL 
SP3M 1059 NL 
ST Gvt 1042 NL 
YktFI 1048 NL 
I7H Funds: 

GavMed WL15 NL 
Grolnc 1082 NL 
MATE in *086 NL 
TExMed 1036 NL 
Shawm at Funds: 
FxdlncT 1056 NL 
GrEafTr KU7 NL 

P^vV/,^ st 

, LTincTr 1X01 NL 
: SmCPET 1149 NL 
SierraTrust: 

a MU 1177 1X12 
TCP 1178 1234 
EnVGr 1679 1589 
Grlnc P 1266 1X26 
Growth 1181 1X11 
IrtfiGrplOT? 1189 
Nat Mu 124a 1277 
STGIP 288 257 
USGav 1072 1142 

S ^5Smu| E M 13* NL 
US I nd 11048 NL 
USindT *068 NL 
Vtdeal 11X34 NL 
ValEqT 1234 NL 
VAMUT 1136 NL 
VeMwillU36 NL 
Sit New Benin: 

Grlnc 2621 NL 
Grain 5062 NL 
lotIGr 1X99 NL 
Inv Res 998 NL 
TxFreo 1120 NL 
USGav 1077 NL 
Skrime mxids: 

Europe 1193 1093 
SpEauft 1993 nl. 
SpGtarll *067 NL 
Smith Barney: 

InttC 1679 1679 
CflpAP 1485 1X13 
CanAp 1436 1436 
EautyA 1647 1643 
GIG VIA 1X97 1X51 
IncGrA 1375 1461 
IncRefA 963 970 
InflA 1699 1779 
InHB 1671 1671 
1297 1X51 
_ .. 1X79 

MuS-a’S^ 

MwiNt 1461 1541 
MuNJ A 1624 16M 
MUNY 1X79 1626 
SHTSY 422 NL 
USGvl 1348 I486 
UflIAP 1443 1469 
SmBrShO 1047 NL 
io«ifl2B 
SmAhBntvShnA: 
AdiGvA 9.94 974 
AdwsrA 2065 30.16 
AeGrA 2547 2723 
ApprA 1126 1165 

Tel in flU^llBTB 
AzMuA 104) 1134 
CafttuA IMS 1775 
DIvSMnp 875 US 
FdVOtAp 054 8.99 
GK3PA 2067 3039 
HlIncA 1X151X72 
IntCAA 067 070 

UHHYA 671 062 
LUMup 023 084 
UdTrp 039 637 
MpGvA U34 1X97 
MsOtaA 17.19 1040 
MoMuA 1X40 1424 
NIMUA 1X01 I486 
WvMuA 1001 1006 
199QsA uiavall 
POWfA 1035 1974 
PrTRA 1647 1672 
UtliAP 16.16 1741 
SmCOA 16.16 1741 

»-\li % 

SmHhBmyfiirsn B: 
AsGcB 2570 2570 
AporBlll.19 11.19 
CaMUB 16 35 M.95 
ConvB f 1520 1520 
WrVlB 1X« 1194 
DvsTnBt 055 835 
EurpBt 1172 1X72 
FLMuB 1063 1063 
FValB t 089 889 
GIBdB 11740 1748 

112065 2X65 

. 111023 1023 
GrlnBt 978 970 
GfOpB 2246 2X06 
HUMS 1X15 1X15 
InvGdS 1X30 1X70 
MpGvB 1324 U24 


. 134T 
il 1041 
PrMtB 1 1061 1061 
PfTRB' M47 1647 
111S20 *520 

~ mu 1*05 

SpEPB 12X15 2115 


1616 1616 


WlncBf 669 669 
SrrdmBrnyShrm 

PrilRI 1182 1242 
Prtnllp 983 9.93 
Prinlllp 944 932 
SsGen 2235 2X41 
Society Funds: 

InlGr 1173 1283 
IntGv 1127 1160 
OH Rea 1477 1X18 
OH TF 1149 *143 
ReJEq 1327 1342 
SI Fxd 1074 1076 
SoundSh 1732 NL 
SAM SC 1X67 NL 
SAM Vat 1782 NL 
SoTrvlcBd 

1074 1180 


SoTrVIcnSt 


114* 


SpPtStfc 2*24 3834 
SPPtCash 978 9.70 
Stop e cootii Funds: 
AsTAI 1948 2042 
CATF 11034 1068 
CATF 11J6 1170 
CaSIk 3328 NL 
GNMA 1186 1X00 
Gttilnc 1463 1522 
. USGwri T7 74 *878 
VRG 1078 11.11 
SfcmdWi invsl: 
Equity 3098 NL 
Fxd In cm 2227 

NL 

InflEqtV 2X18 
NL 

IntIFxIn 2466 
NL 

Secur 21.18 NL 
STAR 1971 NL 
SmCPEq 4746 NL 
Star Funds: 

RelVcd 1141 1283 
Stellar 1168 1223 
USGvIn 1088 1046 
Starbrst 1082 1069 
StarbstMp 

1046 1047 
Stale Band Grp: 

Com SI OJ9 923 
Divers 976 1025 
P roars 1116 1X82 
Tax Ex 1129 1142 
USGvP 526 546 
SI Farm Fds: 

Baton 2121 3121 
Gwth 2229 2229 
Interm 1063 1063 
Muni 871 >71 
StSfreri Rest): 

CA TFC 053 843 
CapHedB 941 941 
Exc 21266 71246 
GvtlnC 1274 1X55 
GtK nub iaoa 
InvTrB 943 963 
IrrvTrA 946 1041 
InvTrC 947 947 
NY TFC 841 841 
Steadman Funds: 

Am I ixl 155 NL 
ASSOC 46 NL 
invest 166 nl 
^ ocean 265 NL 
Stain Rse Fds: 

Cap OP 3123 NL 
Gvtlnc 1051 NL 
HYMu 1247 NL 
Income 1QJ2 NL 
IntBd 922 NL 
Inf Mu 1144 NL 
MSPM 949 NL 
PrtmE 1X07 NL 
Sped 2X22 NL 
Stock 2588 NL 
Tot Ref 2749 NL 
SBOakHEa 

T465 1465 
3067 NL 


Strut Dv 

StratGth 7125 
Slroro Funds: 

Aftvta 10.17 NL 
Amlltn 1074 NL 
CmStk 1825 NL 
Dtscov 1747 NL 
GavSc 11.14 NL 
Inca 1025 NL 
InsMu 1163 NL 
tall 1X96 NL 
Invsl 2026 NL 
MunBd 1069 NL 
Ctaptv 2948 NL 
STM UL28 NL 
STM« 1084 NL 
. Total 2633 NL 
SunEopte: 

EoGr 11.19 NL 
GOVSee UL10 NL 
IniFI U49 NL 
SunAmertca Fds: 
BaiAsA 1521 M2I 
BotAsB 1X27 1527 
DtvincA unavali 
EmGrA 1969 2049 
EmGr 1968 I960 
FedScA unavali 
FecBcB 1886 1086 
GrathA 1778 1006 
Growth unavali 
HIincBp 028 828 
HlincAp 027 868 
TEInsA 1244 1388 
TEjnsB unavali 
USGvA X65 948 
USGvB p 865 065 
VolueAp unavali 
VOlueB 1637 1637 
Dvlncfip 549X09 
TARGET: 

IntarSd 1080 NL 
InttEq 1232 NL 
LfiCopG 960 NL 
LaCanV 1040 -*il 
W sBkdKUS NL 
SmCapG 1149 NL 
SmCOPV 1240 NL 
TatRtBd W87 NL 
TNE Funds: 

AdtUSA 769 772 
BOMnA 1X17 1X91 

OOGA 1243 1X21 
GrOpA 1270 1X69 
GvSCA 1X20 1277 
GWfhA 1127 1245 
HlIncA 948 1065 
IntEaA 1535 1629 
LftfUSA 1X69 134B 
MOETA 1775 1054 
TxExA p 042 060 
_ VotueAF 8.19 849 
TRAK Funds: 

IntrFx 560 NL 
latlEa 947 NL 
IntlFx 041 NL 
LsGra 949 NL 
Laved 927 NL 

SK“ B! St 

SmGrw 1144 NL 
SmVul 941 NL 
TtIRtn X73 NL 
Templeton Group: 
AmrTr 1X33 13J3 
CnpAcc 1613 1613 
DvMJd 048 1X48 

ForpnpaLSS 2XH 

I ncom p 949 1046 
RiEKplXM 1349 
SmofCo d 760 044 
Votue 1007 1068 
WortdpT6» 15J0 

Ternptaton Instil: 
EmMS 1141 H41 

E2&**** 


BU Aik 

IncsA 072 9.15 
IntlA 1X57 *330 
OPWA 3U6 3X13 
PrcMt 1170 TX47 
Shi GvA 978 1048 
Toreel 1271 1385 
TExA 1281 1385 
USGvA 969 10.17 
EdlnB 1X60 1340 
GwttiBt 23.10 2X10 
IncpBI 069 069 
must 1X31 iX3i 
OporB 1 3243 3X53 
PTCMt 1163 1163 
ShKSvB 979 979 
TExB t 1X00 1240 
Toreel 1X63 1263 
USGvB t 967 967 
Thomhuni Fdb: 

Inf Mu 1152 1641 
Ltd Cal 1340 1333 
LtdGv P 1291 1324 
LtMup 1379 1614 
NMInt 1339 1348 
Toceuev 1340 NL 
Tower Funds: 

CcwAp 1442 1X52 
LAMun 1176 1131 
Total Re KL5D 1099 
US Gv 1044 1135 
Trademark Funds: 
Equity 1079 NL 
Gvtlnco 1072 NL 
KYMunKUS NL 
SI Govt 9.97 NL 
Transamerica: 
AdlGv 1043 1039 
CATFA 1125 1141 
COPAP 1284 *320 
EmGA 2X6* 7720 
Gvlncp 860 860 
GrlnA p 1248 1742 
GvSeCP 841 L93 
InstGv 2565 2565 
[avflp . 983 9.90 
TFBdA 1186 1243 
Tmso m ericgSPCt: 
BIChe I 1191 1191 
CATF 6 1125 112 
EmGB 12549 2X09 
Gvlnc 1*046 1046 
GrlnBt 1X11 1X11 
HYTFI1044 1004 
HJYldt 023 023 
NalRS 11562 1562 
TFBdB 1186 1186 
Trust Far CmdUn: 
GSP 995 995 
MSP latl 1X11 
TMP1996 

1042 1002 
TumGE 1293 NL 
Tweed; 


dvGV 1063 NL 


20fhQnfury: 

□I Inv (681 


NL 

1099 NL 

.... nu 

NL 
NL 
NL 
NL 
NL 
NL 
NL 


- 11« 1145 

^GrathS 1181 TL41 
ThlntAv 1741 1090 
Thnmeon Group: 
EalnA 1X04 1340 
GwthA 2383 2479 


Bal Inv 

GHt 

Gram 2X13 
Her Inv 1143 
inilEq 7J7 
LTBnd 10229 
Select «89 
TxEST 104S 
TxEIn 10798 

TxELTllI^ 

Uftra 214* NL 
USGv 9668 NL 
value 544 
Visla 1211 
USLTBSi 525 
USAA Group: 

AjjvGI 2087 
Baton 1X01 
CA Bd 11.16 
Cam sf 2644 
GNMA 1832 
Gold 895 
Gr&lnc 1022 
Grain 1971 
IncSfk 1475 .._ 
Inca 1322 NL 
InH 1X29 NL 

WYBd 1X15 

SUIT Bod 1049 NL 
TxElt 1X32 NL 
TxELT 1463 NL 
TxESfl KL72 NL 
VA Bd 1162 NL 
WkiGr 1X22 NL 
UST Master: 

Asia 967 1042 
Equity 30.T2 2147 
IncGru 1237 1245 
IntMpdl 780 7.75 
irnt 1026 1074 
IntTE 983 947 
LTTE 1X38 W47 
Mad In 1047 1X54 
NY TE 843 925 

ST TkEx 7.18 742 
Union Inv: 

Baton p 1X02 NL 
GfEap 1422 NL 
IntBd 10.93 NL 
LMGavA 1041 NL 
.. V-Mtepl 1366 NL 
United Funds: 

Aocm 7.96 085 
Bond 648 730 
Con Inc 2143 2244 
GWGv 867 981 
GtftSC X6B 545 
HUncil 428 444 
HI UK 941 1049 
I ncom 2448 2X89 
InJGth >44 9J8 
Muni 748 823 
MuflHI 565 560 
BTCCPl 11.10 1128 
Retire 797 086 
ScTedi 1583 14J7 
Vane 7.15 749 
United Services: 
AIIAffl 2L14 NL 
Euro 481 NL 
GffiRS 646 NL 
GldShr 289 NL 
Gnvm 644 NL 
taCO 1443 NL 

Sh 

^ St 

Vah» Llrw Fd: 
AdlGv 1042 nl 
A min 774 NL 
Corrv 1474 NL 
Fund I9J1 NL- 
I naan 773 NL 

rS “ St 

Ifift %2 NL 

USGvt 1X30 
VdnEdc; 
ASJOAP1263 1X2* 
GWRSP 540 634 
InNnv 1446 1X45 
STWdCp XX IJO 
wwrnp 9.17 *2 
WWTr p 1*95 1570 
VmKompenMer: 
CATF p 1045 1942 
Gwth R 2289 2159 
HTYMp 1081 1092 
InTFp 2046 2141 
Munln 1620 16.99 
MulncB 1X17 1X17 
PATF 1118 1947 
SIS* 920 988 
arom t.i* 9.19 

TxFHB 1583 1583 
TxFHA 1X44 1X19 
USGvB 1545 1X05 
USGvp 1547 1X6* 
UJflAp 1493 1X66 
UltlBp 1491 1*91 


NL 

NL 


Vanc« 

DBst MS NL 
Olvrs 17029 NL - 
CBOI 205.19 NL 
ExFd 24X43 NL 
FdEx 14662 NL 
SOFId T2441 NL 
Vonpuord Group: 
AdmlT 106ff NL 
AdmLT 1125 NL 
AdmST 1029 — 
ABKlA 1X2 
Convrt 1295 
Eqinc 1655 
Expk- 48.94 
Mam 1X31 


Pmjcn 1090 
Proto 


1041 


NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 


■Id 

Quant 1031 
STAR 1398 
Trlntt 3*48 
TrtJS 3281 
GNMA 10J* 
HYCorp 845 
IGCorp 920 
STCorn 1143 
STFed mil 
‘ STTsrv 1050 
ItTinr 



Mu In to 1345 
Mu Shi 


NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 


WotssPeck Greer: 
Divine 1377 NL 
Govt 1X74 NL 
Grlnc 3666 NL 
Gwth 14360 NL 
QuanlEq 560 NL 
Tudor 7729 NL 
WettzVal 1743 NL 
WalisFunds: 

AStAII 1X46 NL 

at 

SAP 50O1XJ7 NL 
UST All 1040 NL 


4 


NL 

NL 

NL 


AZ TF 1140 1183 
BPflnv 1862 
BdSVI 2220 
BdPIu 1604 1600 
Efl Inc 1123 
GNMA 1634 
WBd NL90 
LT Bd 12J04 1X61 
MJtfCO 1724 
MOflVl 1447 1673 
OR TE 1787 1031 
ST Govt 1X53 
Westwood Fimas; 
Ballnst 1144 1160 
Efllnsl 1060 KUO 
IntBd 1 1074 1121 
William BloFr: 
Growth 1X51 
Income 1025 
lnttGth 1266 
William Penn: 

PennS p 1120 1176 
PATF 1181 1240 
Oval 11.16 1172 

W %v4 : "^ 

WHIG I 1068 NL 

MSB 1 * 

WtaoSwd FdS: NL 
Bend 1U6 1137 
1131 1131 
11J6 1190 
1063 11.13 
... _ *120 1144 
Ml Mm 1056 1146 

MunBd 1863 11.13 

a«rp 117* 12,23 
atinc iojo 1145 

•gnu? "* 

Von ttW 1254 
WrtgW Fundi; 

Curln 1Q42 
QvOto 1471 
inBICh 1266 
JrBICh 1X13 
NeoeB iun 
OuJCor 129* 
SIBJS M54 
TotRet 1353 
Yocktmnp 933 
yntnGlb *.ii 
Zwetp Funds: 

StratA MJ7 TX2i 
ZSApp 1697 1X84 
ZSMAA 1X51 1X34 
ZS GvA I860 1153 
ZS P A 1664 1520 
Strata 1637 1(4 
ZS Ami 1445 *615 
ZSMAB1X51 12S 
ZS GvB 1Q57 1057 
ZS P 0 16J5 1635 


Eaid* 
GrVoi 
IntBd 
Is 


NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

962 


gurus; 

mor cwotr. 

EXdMdtfld. 


r 


Rescue for Cellulose des Ardennes 

BRUSSELS (Reuters) —Five European banks have agreed on a long- 
term rescue plan for the Belgian pulp company Cellulose des Ardennes, a 
former subsidiary of Grupo Tonus SA of Spain. Belgian radio said 
Sunday. . . 

Tbe banks are the state-controlled Belgian banks SNCI-NMKN and 
CGER-ASLK, plus Crtdit National and Sotiete Genemle of France and 
Germany’s IKB Deutsche Indusuiebank AG. They presented an offer 
Friday to a court in Arioo, Bdgjmn, to boy all the shares erf the company. 
Cdluiose des Ardennes went into receivership last year. 

Singapore Air’s 6-Month Profit Falls 

SINGAPORE (AP) — Singapore Airlines on Monday reported lower 
profit for the six months ended Sept. 30 despite an increase in uaiuc. « 
died weakness in major industrial economies, intense competition and a 
stronger Singapore dollar. 

Unaudited results showed the group’s operating profit at 398 1 million 
Singapore dollars (J253 million), a arop erf 16 percent from the year- 
earUCT period. Group pretax profit fell 15 percent, to 424 million dollars. 

Talks on New Rubber Accord Urged 

GENEVA- (Reuters) — The United Nations on Monday called for 
caxiy negotiations to reach an accord to replace the Internationa] Natural 
Rubber Agreement, due to expire at the end of December. 

In a statement, the UN Conference on Trade and Development said 
that unless action was taken, the “depressed” prices that robber produc- 
ers have been getting for the past three years may persist. 

Last Week’s Markets 
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SPHtthr3532 NL 

ara^vrxesa *v_ 
SPT«tiir20J6 HL 
SPUtll 1XS5 NL 
USGro 1493 NL 
WrifclY 2X15 NL 
Wtriltn. 2028 NL 
Wndsj* 1446 NL 
Wrxftll 1742 NL 
Venture Advtsera: 
IncPl 520 554 
Muni f 96* 964 
NYVW11207 135T 
RPFBf 679 679 

mssn 


RPFGI 

RPFCy . .. 
Vktarv Funds: 

Corpfld IXT7 I860 
Equity 1060 11.11 
GvtBd 1021 1X72 
SMGvIn 9.97 NL 
Vtsto FunPs: 

Bond p 1137 NL 
CA Ini 103* 1065 
CopGr 3176 3334 
Equity p T353 NL 
Gvlnc 1X17 1274 
GCIrlC 3078 3231 
GwWW! 1X70 1688 
NYTF 128? 1X99 
ST Bd pltJ-lB NL 
TFIne 1267 1X48 
Vohimet 1620 NL 
Vovtaeur Fds: 

AZJrn 1180 1245 
COTF 1182 1148 
FLIns 1121 11.77 
GrtHp 1028 19.11 
MNIns 1142 1157 
MNInt 11.14 1186 
MNTF 1X99 1264 
MO Ins 1064 1138 
ND TF 11.17 1173 
USGv 11.11 1161 
WoddoU &R«ed: 
TotRot 1172 1172 
Growth 1*29 1629 
LMTT 1023 1023 
Muni 11.16 11.16 
Gfflbal 962 962 
WMf5t 036 071 
WartNira Plneus: 
Grlnc 1655 NL 
COPAp 1521 
EGth 2X00 
Flxlnc 1XG 
GWFxd 1182 
llltEqu 1696 
IntiEq 1X46 
IntGvt 1165 
NYMU 1073 
WosatcAp 1967 
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i SPORTS 

^ Iraq Holds On 

For a Key Draw 
Against Saudis 

By Christopher Ciarey 

' ’ tvm, Ncn Yerk Tima Service 

~ 'Hw '90s have been all 
aboui giving for the Iraqi people. War, des- 
potic leadership and United Nations sanctions, 
i ne Iraqis have seen them all. 

^ Small wonder that their soccer team is a 
sunnvor. too. 

Once again. Iraq flirted with disaster Sunday 
Once again, it emerged relatively unscathed 
lodging some serious danger to salvage a 1-1 
draw against on-field and ofr-fidd rival Saudi 
Arabia. 

“We still have a' chance." said the Irani 
coach. Amo Baba. ^ 

... F ^ Iraqis to turn that chance into a 
world Cup berth and a headache for American 
secunly officials, they must win their final 
. . match on Thursday against Japan. They also 
must hope some bad things happen to Saudi 
Arabia and South Korea. 

Only two of the six teams in this Asian 
qualifying group will get to play next yearin the 
United States. Sunday's result moved the Sau- 
- * dts into sole possession of first place with five 
points. Iraq and South Korea are tied with four 
points, but the Koreans still have two ma tches 
jfippJay and the added luxury of a favorable goal 
iPBtfTerentiaL 

“All 1 know is that we have to win," said 
. ■' Baba, whose team has two draws and a victory 
since he took over on Tuesday. 

The Saudis had an opportunity to win Son- 
day. It came on a penalty kick early in the 
second half taken by the normally reliable mid- 
fielder Khalid Muwallid. But he sent his shot 
high over the crossbar, touching off a major 
celebration in the small Iraqi charing section, 
equipped as always with posters of Saddam 
Hussein. 

With less than a minute gone, Iraq's Moham- 
med Jaboar bit a long ball in the direction of the 
Saudi goal that should have been easily handled 
by keeper Mohammed Deavea. Instead, 

Deayea saw Madam moving toward the ball 
id hesitated. Thai was all the time the Iraqi 
iptain, Ahmad Radhi Amish, needed to cut 
ilween them and score. 

For the neti 30 minutes, ihe Iraqis played 
their best soccer of the tournament, winning 
nearly ull the free balls and defending superbly 
despite the absence of three starters who bad 
been suspended for this game because of book- 
ings against Iran. But in the 36th minute, ihe 
Iraqis finally got sloppy in their penalty box 
and immediately paid the price as Saeed 
Owairan of Saudi Arabia got hold of a loose 
ball with his left fool and nailed it into the 
upper left corner of the Iraqi net. 



Bills’ Defense Is Key Over Jets 


Saniya Ljoa/TOe Anociatcd Rat 

Saeed Owairan, right, who scored las team’s goal, going f or the hall as an Iraqji fait the turf. 


The Associated Prtu ' 

The red zone bad the Buffalo 
offense singing the blues Sunday. 
So Darryl Talley and the defense 
came to the rescue. 

Talley's 61-yard interception re- 
turn in the third quarter gave the 
Bills their. only touchdown as they 
beat the New York Jets 19-10 after 
more than a half of uncharacteris- 
tic self-destruction. 

Buffalo (5-1) marched up and 
down the field in East Rutherford, 
New Jersey,- for most of the game 
and didn’t punt until five minutes 
remained. 

But until Talley picked off 
Boomer Eaason's pass in the flat 
one play after Janos Hasty’s inter- 
ception bad given the Jets the ball, 
the Bills couldn't get in the end 
zone. Their performance inside the 
New York. IS consisted of: 

• One touchdown called back by 
Pete Metzdaars’ holding penalty. 

• Three more penalties and a 
sack that forced them to settle for 
two of Steve Christie’s four field 
goals. 

• A pass dropped in the end 
zone by a wide-open Don Beebe. 

• An end zone interception by 


New York’s Brian Washington on a 
pass from the Jets' 12. 

The Jets (2-4), losing for the 

third straight Urae and 11th in their 
last 12 meetings with Buffalo, also 
self-destructed On three posses- 

m ROUNDUP 

sons late in the fourth quarter, 
they ran four plays and bad three 
turnovers. 

Packers 37, Bugs 14: The Green 
Bay Packers, playing in Tampa 
Bay, found mother way for Ster- 
ling Sharpe to attack a defense. 

Sharpe caught four touchdown 
passes in then- victory over the 
Tampa Bay Buccaneers and also 
lined up at quarterback for two 
plays — running for S yards on one 
and completing the only pass he's 
thrown during his career on the 
other. 

Sharpe, who set a NFL single- 
season record with 108 receptions 
last year, finished with 10 catches 
for 147 yards, the 21st 100-yaid 
game of his career and his third 
against NFC Central rival Tampa 


Bag (1-5). 


Iren Favre completed 20 of 35 
passes for 268 yards for Green Bay 


(3-3), which forced three turnovers 
and held the Bugs to 65 yards total 
offense in the opening half. 

Oilers 28, Beogah 12: After a 
week of controversy and national 
attention, the Houston Oilers 
should have been relieved to get 
back to football. 

Instead, playing at borne, they 
seemed tight end had to overcome 
Lbdr ineptness and the boos of 
their fans for a victory over the 
win] ess Cmrinnari Bcng&ls. 

All week, the Oilers took beat for 
their treatment of proud father Da- 
vid Williams, who skipped last 
Sunday’s game to be with his wife 
and first-born child. The (Mien 
clocked Williams’ weekly pay check 
of $111,111 for missing last week’s 
28-14 victory over New England, 
but he retained to the starling line- 
up against the Bengals. 

The Oilers (3-4) struggled 
through most of the game and 
trailed 12-7 until 1:11 left in the 
third quarter, when Lorenzo White 
scored on a 4-yard run. Warren 
Moon hit Haywood Jeffircs with an 
11-yard touchdown pass with 6:14 
lefL Moon, benched last week for 
ineffectiveness, also had a first-half 
TD pass to Gary Wellman. 


Houston’s Gary Brown scored 
on a 25-yard ran with I:S4 remain- 
ing. 

Cindanati (0-7), winless in the 
Astrodome since 1984, moved to 
Houston's 1-yard line on the next 
drive. But Jay Schroeder. subbing 
for injured David Ktiugkr, was 
sacked mi one play and Ray Chil- 
dress recovered Sehroeder’sfumbie 
on the next. 

Falcons 26. Saints 15: In New 
Orleans. Bobby Hebert, the quar- 
terback the Saints did not want, 
became the quarterback they could 
not stop as the Atlanta Falcons 
beat New Orleans. 

Hebert, who signed with the Fal- 
cons this summer after the Saints 
refused to re-sign him. completed 
13 of 16 passes for 132 yards and 
two touchdowns. He replaced in- 
jured BQly Joe Tolliver in the first 
quarter. 

The New Orleans defense man- 
aged to cod off Hebert in the sec- 
ond half, limiting Atlanta to three 
field goals by Norm Johnson, even 
though the Falcons’ (2-5) first drive 
of the half got within 6 inches of a 
touchdown. - 


Irish Tune Up for Florida State With 31-13 Rout of Southern Cal 


■E 


Compiled by Our Staff From Dispatches 

As if any reminder was necessary, it was 
conveniently located above the north score- 
board, the one in front of the nearby library 
mural where Touchdown Jesus presides over 
the Notre Dame Fighting Irish and their cus- 
tomary sellout congregation in South Bend. 
Indiana. 

Above the scoreboard, with its message of 
the 31-13 victory over Southern California, a 
garnet and gold pennant waved in die breeze 
and delivered a promise of a Saturday three 
weeks away. 

. The flag read: FLORIDA STATE. 

The countdown has begun. 

Notre Dame (8-0) won its 15th consecutive 
game and all but guaranteed that its unexpect- 
ed chance to play for a national championship 
mil extend at least as far as the meeting with 
the top-ranked Seminole* in South Bend rat 
Nov. 13. 

Lee Bectoo’s 70-yard touchdown run, on 
Notre Dame’s first possession, began to reduce 
the fears of Notre Dame’s coach, Lou Holtz, 
and demonstrate how wide a gap has grown 
between the Irish and the Trojans (4-4), who 
lost to the Irish for the 1 1th consecutive time. 

No. 3 Ohio State 45, Pontae 28: Ohio State 


(7-0, 4-0 Big Ten) rushed for 364 yards and 
scored on its first possession for the seventh 
Straight game to post its best start since 1979 at 
West Lafayette, Indiana. The Buckeyes, who at 
one point led, 35-0, had three players rush for 
95 or more yards. The loss left Purdue at 1-6, 0- 
4. 

Nou 4 Alabama 19, Mississippi 14: At Oxford, 
Mississippi, David Palmer did a little of every- 
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thing— right catches for 76 yards, seven rushes 
for 38 yards, five kick returns for 75 yards and a 
54-yard pas — to set up the only TD for 
Alabama (6-0-1, 4-0-1 Southeastern Confer- 
ence). Ole Mis dropped to 4-3, 3-3. 

Nol 5 Nebraska 49, Missouri 7: At Lincoln, 
Nebraska, Calvin Jones ran for two touch- 
downs and Tommie Frazier threw two TD 
passes and ran for another score as Nebraska 
(7-0, 34) Big Eight) beat Missouri (2-4-1. 1-2) 
for the 15th straight time. 

No. 6 Miami 49, No. 23 Syracuse 0: Miami’s 
running attack and defense sent the Orangemen 
(4-2- L 1-2 Big East) to their worst los in a 
decade and their first shutout in nine years. 
Miami (5-1, 3-0), playing at home, sacked Mar- 


vin Graves four times and the offense rushed 
for 259 yards, its most in three years. 

No. 7 Arizona 9, No. 25 Washhqpon State 6: 
Steve McLaughlin’s 32-yard field goal with 
1:33 remaining pul Arizona <7-p, 4-0 Pac-10) 
ahead, and Aaron Price of Washington State 
was wide left on a 49-yard try with 2 seconds 
left. Arizona, playing at home in Tucson, had 
been giving up only 63 yards a game rushing, 
but Washington State (5-3. 3-2) got 68. 

No. 11 Texas AAM 38, Rice Ilk At Houston, 
Leriand McELrov returned Rice's first two 
kickoffs 93 and 88 yards for touchdowns and 
Corey Pullig threw two TD passes for the Ag- 
gies (6-1, 4-0), who won their 19th straight 
Southwest Conference game: Rice (4-4. 1-3) 
lost five fumbles. ' 

No. 21 Virginia 17, No. 12 North CaroBna 10: 
The Cavaliers (6-1, 4-1 ACC) held the confer- 
ence’s top rushing team to 101 yards at Char- 
lottesville, Virginia. North Carolina dropped to 
7-Z 4-2. 

Dhnots 24, No. 13 Michigan 21: The Wolver- 
ines (4-3, 2-2 Big Ten) lost any hope of a Rose 
Bowl bid by losing to the mini (3-4. 3-1) cm 
Johnny Johnson’s 15-yard touchdown pass to 
Jim Kirin with 34 seconds remaining at Ann 
Arbor, Michigan. 


Minnesota 28, No. 15 Wisconsin 21: In Min- 
neapolis. the Gophers (4-4, 3-2 Big Teas) inter- 
cepted Darrell Bevdl five times while fating a 
bid by Wisconsin (6-1. 3-1) for its best start 
ever. 

Na 16 Colorado Id, Kansas State 16: Tate 
Wright kicked a 35-yard field goal with 21 
seconds left to give the Wildcats (5-1-1, 1-1-1 
Big Eight) the tie at Manhattan, Kansas. Colo- 
rado is 4-2-1, 2-0-1. 

No. 17 Oklahoma 38, Kansas 23: At Norman, 
Oklahoma. Cale Gundy threw for 324 yards 
and three TDs and ran for another. The Soon- 
ers are 6-1. 2-1 in the Big Eight while Kansas is 
at 3-5, l-l 

Na 18 West VfagHa42,.Pftribvgh21: The 
Mountaineers (6-0. 2-0 Big East) scored touch- 
downs on four of their first five possessions at 
Morgantown. West Virginia. Robert Walker 
rushed for 163 yards and a touchdown and Jake 
Kelchner ran for one and passed for another. 
Pin’s is 1-6. 0-3. 

Na 19 UCLA 28. Oregon State 17: At Cor- 
vallis, Oregon, Bjorn Merten kicked two 35- 
yard field goals in the fourth quarter and JJ. 
Stokes caught his 17th touchdown pass of the 
season to lead UCLA (5-1 3-1 Pac-10) in a 
game that was closer titan expected. The Bea- 


vers (3-5, 1-4) were a 20-point underdog. 

Na 20 Louisville 28, Navy (k Jeff Brohm set a 
season school record for TD passes with 19 bv 
conneciing on scoring throws of 18, 13 and 17 
yards at Louisville, Kentucky. Louisville (7-1) 
ended Navy's (4-3) winning streak at four 
games. 

Na 22 Wasbmgtoa 21, Oregon 6: At Seattle. 
Napoleon Kaufman sprinted 58 yards for one 
touchdown and vaulted 1 yard for another. He 
finished with 142 yards on 21 carries for the 
eighth 100-yard rushing day of his career. Ore- 
gon (4-3, 1-3) lost to the Huskies for the fifth 
straight season. 

Nol 24 Michigan St 24, Iowa 10= Sophomore 
Duane Gouiboume rushed for a career-best 
213 yards and scored the game’s final touch- 
down on a 2-yard run with 1:40 to play at East 
l-an<rnig . Michig an Michigan State (4-2, 2-1 
Big Ten) dominated Iowa (2-5, 0-5) defensively 
in the second half . 

• LeSboo Johnson, the nation’s leading rush- 
er, had 173 yards for Northern Illinois in a 33- 
19 loss to Southwestern Louisiana. Johnson has 
1,506 yards in right games this season. 

• Delaware State scored 62 unanswered 
prints, then watched Morgan State score 35 
before the game ended 65-41 (NYT, AP) 
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ended Friday, Oct. 22. ‘ . 
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9ft— ft 
6ft + ft 

IK" 1 

5to+ ft 
17ft— ft 

!£=,£ 
13to + ft 
20ft— ft 
■to— to 

«« 

% 


IfeaAuwt 


Soles In Net 

W0S Htoh Lwr Ouse Orije 

„ 40 ft 3k ft + 
io^27B12ft lift lift 
2*13 S780>Mto:lSto- to 
a 10 lft Ito Ito— to 
22013 T2U 12to + to 

3^ ft & 

3013 9ft 8ft 9 + to 
1997523ft 21U 21ft + ft 


ResCore 

Resume 32 4 2 
Reshlnd 
Resound 
RncAm 
Rsc&nc 
gespim 

* 

ReuMd tale 181172272ft 69* 72 « 
RevPrpB 21 2 to 2 to 2to 

- IO fi« *5* 

Rexon 1189 4 to 3ft 3ft— ft 

Rexwks II* 5ft 5ft 5ft— to 

>33 Ito Ito lft— ft 
... uu— u 

23*64 B 5ft 6 -Ito 
A 


SecNfl 


SEEQ 

Sense) 

Setctin 

Seatx 

Seneco 


4 9ft Bft 9ft + ft 
171012ft 12 12to + to 
1025 20 17ft 79 +116 

1372 2ft 2 2ft + 
28324 9to 7ft 8ft +1 



Rtvrtaf 
RDOdSv 
RtscaiEI jfl 
RobMyr 25 

Robec 
FUUPnr 

_ IBB .12 M 
RochCS 


1266141 
22464 B 

.16 23 1CB 616 5ft . 

88 S 323915ft 15ft 15ft— to 
4402 3to 3* 3ft— ft 
7676 9ft 8ft 9ft 
213918ft Wto 18ft +2 
99 5ft 5 5ft— to 
756 9 8 8ft + ft 

3421 3 Zto Zto— ft 
1392377 14ft 16to— ft 
3452 16to I5to 16 + ft 

15 35*3016 37 37VS + ft 
. 39479ft 1 Bft 19 - ft 
23 7ft *ft 7 — ft 
25 A1 241 6ft 5ft 6to— ft 
1.40 7A 615640ft 57to 59ft +1 
- 30 ** 13ft 12ft 12ft— ft 

1J 1619 » 19 +1 

947 3ft 2to 3 + ft 

RUPhr 707440 35to 39 + to 

RctSNuO .12 IB 419 Bto 8 8 — ft 

" ' _ 4009161* 15ft 15ft- to 

ROlCSpI 1J5 SJ* 110730* 29ft 29ft— to 
Rod: Fin lJHb 43 19366to 36 36to + to 

423 1 to to— ft 
1D45 17ft 16 l»to— ft 
592131ft 28* 31ft +2ft 
1778 41to 4*16 4*16— 2U 
168369ft 67ft 67ft— 1 
1181 Aft 6ft Aft + ft 
461038 32Vj 33 

11*9 ift ito ift + ft 

26505 ifc to lft + , 
647014ft D* 14ft + ft 

66iii3v> lito nn— m 

RBtrai 113813ft 12ft 13ft— to 

RntoRtr 56 ZB U29to 27ft 27ft 
Rantund 152 7to 6* 7to + to 

Rouse M 34 2662 20to 19 19ft — to 
3J4 SA 52S58to 57to SB 

I no 8ft 7ft 8 — to 

3004 16to 15ft 16VS + ft 
10? 7% 7 7to 
80920 Wft 19 — to 
699 7ft 6ft 6ft— ft 
685* Oft 8 8to — ft 



RyBf .. 

aw 

RurolMet 
RymBck Mo 
Rvenp 


83821ft 19to 20to— ft 
28 123 3* ft 34ft 35ft— I 

18736 35ft 30to J4ft— ft 
25811ft 9ft 10ft — ft 
1675917* 15ft 17ft + ft 
864 3ft 2ft 3ft + ft 
20V. 20ft + ft 
IB 18ft— to 
14£ 14ft— to 

9ft 1Mb + ft 
lift lift + to 
. 6ft 7ft +lto 
102916U ISVr 15ft + to 
a S3T3 1216 12ft— to 
507946ft 42to 43ft— 1 
413 9to Bto BH— to 
37 4% Aft 4ft 
Z9 1057863* 60ft 61U— 1* 
*5110* 9VU 10ft— to 
36022 21ft 22 + ft 

1867 llto 10ft 10 to— ft 

2279 Wft Wft 14*— M 
.1? 1.1 274 11ft 10ft 10ft— ft 

J& LA 34213 28ft Wft 25* —2ft 
.16 U 3DK15U T3ft 14* + ft 

' 27* 28Vi— to 

12U Wto— to 
13* 14 —lft 
lft ito + » 

* 3 +* 



412 1ft . 
1275 lito 15 


jk K. + 

llC lft — 


_ 4 _ . is*— to 
16% 14ft ISto- * 

14 12to Wto— Ito 
16 Mto Mto— lft 
22 1916 20ft — lft 

9ft 7* Bft— ft 

333627ft 2ft 27*— to 
3459 Bft 6* 7to + to 

iao2 tm 17* rm — ito 

13S3 4to 3* 3ft— ft 
305 Ito 1 Ito + to 
14C 5ft 5ft— ft 
JBdc 62921ft 20ft 20 to— ft 

snrMi M20H 20to 20ft + to 

SCBOICO J301253U 48to 53U -Mft 

Sclsulv *53*30 27ft 2Sft— 1U 

isss fi » "W* » a^i. 

SdOyn “ 

t®r 

SdMNov 969 lito 

328 4W 

settex, si 2.1 

ScreBd 1389625. 

ScotSt 310 23 

w 

serlPH L20 1J) 

SeecBk 44 U 



AD 2 9 

ADO 22 

SecPsts .16 1 2 


3to 3ft + to 
an 22ft— ito 
3ft 3ft + to 
TO 17ft— in 
48ft 49U —6 
9* 10U— to 
3ft 4 + to 

22ft 24ft + * 

28ft 31ft +2ft 

18415ft H + 

3 4% 4% 4ft- ft 
7i 72 ms W Wto— U 
4480 71 75 —3 

38919ft 1BU Wft— tU 
65727ft 25 » -2ft 

_ 49137ft 36ft 37ft + ft 
5992821* 19 21ft +lft 
34 2091 17ft 14ft W»— 3to 

wir 

u ^ 3* r-t 

S 7027 27 27 —lft 

mrfft 20 % amii— ft 

483 Wft Wft 13ft— V. 
873SU 22U 22 W. — 1 
9713V. 1216 12U 


1.12 


Sequel 
Sea uo) 

Serooen 
StvtSi 

IvFflSlaa 

SvOak 
SevEnv 
Shaman 
SbrMed 
ShdTedi 
Shrplm 
Shekfl 
ShdtnB 52b 15 
I loti 


6U 


1 TT 


8ft Bft— 1 Vi 
8to Bft + ’A 
5U 5U — 1 
22* 23* +1 
* to 


Softs in Net 

100s High Low Close ChVe 

.121 lA 111 2* 2ft 2ft 
2* 1 A 4817to MU 

-afra \ 

17 126931 
50 Ato 
24619 
2572 ETft 
3235918 
6641 4ft 
229410V. 

386 9to 
60S 6U 
400724 
189 to 

164 15U 14 M 
117513 V. 12U 13 
14 442626 24 Vj 25 — to 

B33 5U 4U 5 + U 

2543 6 4to 5* +1U 
137113 10ft 12 —1 
9795ft 14ft 14ft— to 
328213* 12VJ I3to +1 
^945 28 to 2*U 2616 — lft 

80 2* 

1829 
768 ion 
1633415 
4073 Sto 
1028422 

2889 an 

483 7to 
1373 Sto 


M 


Mb 2.9 




AD 13 
36 13 


tea 2 


SenocPs 
SoundA 
SMChG 
SesIThr 
SoElec 
SttmEnH 
SoMlnrl 
Sfflnasvs AD 
sautrsts M 
Souwnl 
swBcsn 

SwsJN) 134 14 
swsises .12 3 

SWWWr M 11 
SovSoa s .12 
SaaceLb 



25ft 26V, + ft 
1* 2to— to 
28 28*— ft 

9ft lOto + ft 
13 14* + “ 

4ft 5fc + 
18ft 20to— U 
6ft 7*- to 
Aft 7to 

4ft 4to + ft 

49981516 12 14U— to 

426348ft 47ft 47U— ft 
149 7ft 7 7ft 
-401 lft lft lft 
492 5ft Sto 3ft + ft 
648017ft 15ft 16to + * 
73411 1DU 10ft + to 
981512 10ft 12 
723 Sto 6ft 7Vj — ft 
2222 lBto 16 16ft— Ito 

33127V, 2a 27ft +1, 

447 6 5n sn— to 

69817ft 16* 17 + ft 

2705 4* 3to 3ft + to 
603229* 24% 27 -1 
349 4ft 4 4ft + ft 
163 1 % 1 

.11 U 9 7ft Aft Aft— ft 
322416ft U 16U- ft 
2319926ft 23ft 24*— * 
636238ft 3* 34to— 4ft 

. 860 5 4* 4%- ft 

1225738* 32* 33* —5ft 
226120* 16% 16ft— * 
3349 4ft 3* 4% + to. 
343423 21 21ft— lft 
5563 7* 6* 7ft + ft 
B45723 21ft 21ft— 1 
32450 7716 15ft 15*— Ito 
2046 A* Aft 6ft + to 
1771 4 3* 3% — to 

303 % to to- K 
3883 9ft Bft 9 
693913% lift lito— l* 
8 11 W* 11 
*640 2 H 1ft 2ft + ft 
74 8* Tto 7ft— * 
64927ft 26% 77 — ft 
54 ZD 302730 20ft 71 — ft 

441 7b Vfi 
J0b 12 15825% 24* 24% + ft 
58119* 18* 18ft— * 
195112* 12 12 — ft 

1501921V. 20ft 20% + ft 
03 IS 12 2 Ito 2 — ft 
369 14ft 13 U — to 
83*919* 16ft 19* + * 
470 3* 2ft 2ft— % 
215021* 20ft 20to— * 
6638ft 37 37 — % 

238314ft 17ft 13ft— ft 
19713* 12% 12ft— ft 
.9 8364 14M 13* 13* 

836021ft 20ft 31 — * 


1.9 133 5ft 5 5ft + ft 
2 12465 15to 14ft 15* + * 
1132 6* 5% 6* + ft 


380 3 


964 7* 
127* 7ft 
91410ft 
BOB 4 
1815 5* 
5235081% 
4601 9* 
933 3% 


Sloa 

SlocEler 

Ww, 

SMMa? 

StdMk 
StdReo 
StanfTl 

USH PU# 

5tonf Jut 
Stoodyn 
Staodyn wt 


7 — * 
Aft 7ft + ft 
9ft 9ft— * 
3* 4 ♦ * 

5 5 -to 

6 »to +2V. 

8* 8% + * 

3 3 - % 

39 40*— 4 
lft 1% + 
3% 3%— ft 
_ 4* 4*— to 

1564 lift 10* 10ft 
353330* 28ft 30 4- * 

298 2% 2* 

1% 

*to 
4* 

2ft 
3* 

1 

Tto 


18468 1 
67 4 
171 S 


M 


111 Ito 
4488 2* 

US 6 * 

5792 
5053 lS 
1113 Bto 
1039223% 21 
13 204420 
730127 


2% + ft 

2* - * 
6 - * 
sS + ii 

»=» 
i — * 
7ft— 1 
71 ft —2ft 
19ft Wto— ft 

22% 24ft— 2 


12 


610 
B271 38% 
91236 
1648 1 
1132228 
87* 9ft 


1409 11* 10ft 10ft— ft 
.1 1930 18ft 17% » — ft 
877 6* 5% Sto— Hi 
— “ % Hr+to 

37 37ft -1* 

25ft 77 — ft 

Bft 7* + % 

235126* 23* 23*— 1% 
.18 M 12113 12* 12* 

A3 32 4013 12* 12*— * 

281110ft 8ft 9 - % 
52 . 02159339* 37* 38% + % 
.10e 41583915* 13* Wto +1 to 
TJA81 22ft 19 70ft- to 

563018ft 9ft Tto— ft 
132328* If* 19% 
39811ft 9% 10U- ft 
732422% 18% 20ft— lft 
17418ft 16% 17ft — % 
1337230 17* 18% — % 

32 10 252336* 36 36to— to 

.Ue L0 897 19U 18ft 18* 
t 138515ft Wft Wft — % 
2» 42 30 3% 3 3 —JJ 

24 j 1348648ft 43% 44%-3to 
24 .1 170841* 40ft 48to-!> ft 

3D U 51728ft 27 27%—% 

877 9* 8% 8*— to 
154118 17ft 17%— to 
788 ID 17% 17% — Va 
2714018% 15* 16 -TO 
1.10b 54 69721 Jfl 20* + * 
90 4 3* 3to— % 

2929514* 17ft 14ft + * 



Sales in 


Not 



180s HWi Low Class OiVe 


tee 2 1700528% 
192 7 

26* 

6 

26% —1U 
4 £ + 

VlSIuDS 


2525 * 


te 

20- 5045V 

44V 

44*+--ft 



187312V 

12 




1958 6V 

W 

SuffBnc 

JB 

29 11723V 

23V 

23% — lft 

SullDnt 


109718ft 

17V 

18% + * 

Ite) 

S3 4431 

31 

31 

Stnnl to PI 203 

BO 56525* 

75* 

25* 



388334V! 

31V 

Mft +1* 



420 4% 

441 

SumBWA 

47A BVS 

/ft 

8 — * 

Sum ItB 

24 

3J 3213 23V 

21* 

22% — 1 

SumtBTX .12 

0 2519% 

18V 

19% + ft 



387317 


Wto— to 

SwtlltHIt 

ore u 12011 714 


Sto— * 

SumtlTc 


453827ft 

gT-r .1 

a — % 


J4 

73 17332 

28ft 

31 +1* 



527 9% 

Bto 

25*"+l3 

SunAAlc 


B05U25U 

53 to 



190 5 

4* 

4*— * 

Sun TV 3 

a « 

2 328025% 

24ft 

31*— * 



327 8* 

7% 

8U 

SwnSav 


774 9* 

Sto 

Bto— ft 



18419* 


18* — * 


22313% 

K » r yl 

lift— 2 

SunGrd 


1295041ft 

F jfl 

38% + * 

Sonatas 

Somite 


249729 

18 1% 

EM 

27% —1 

1 — * 


.151 

44 194 3% 

3% 

3* 

SmiBcNY 


303716 

14% 

ISto + * 



271 7* 
3309 6% 

6% 

a 

6%— * 
Sto— to 



73230 1% 

l + 

SupRte 


16310* 

10ft 

10* 



11206 19 

lft* 

lft*— 2* 

SupTedi 


916 7* 
184917 

ft 

15% 

7* +1* 
16% + ft 



276 3* 

3* 

3% 

SupSccI 


2047 4* 

4 

4ft + U 

Suplntl 


21211ft 

Wft 

18ft —1 

' SurgLsr 


683 3* 

Tto 

3*— * 



890 4ft 

3 

Sto— * 








12528* 

7/ft 

27ft -lft 



109831ft 

29* 

31ft +2 

SmubSKS 


189612% 

11% 

12* + * 

SuriNlwt 


131 Ito 

1* 

Ito— ft 




6% 

6%— % 

SvOsITC 


525711 

9* 

11 -flft 

IS 


7065973% 

133021* 

4ft* 

20* 

68% — 1* 
21ft 



172 9% 

9* 

9ft— to 



29 5 

4* 

4*— * 

Symntc 


1330320 ft 

i/to 

ira— i* 

Symlx 


67510ft 

9% 

10% 4- * 

SvnOats 


7424928 

»K 

26*— to 


te 

22 48717ft 

16* 

16* 

Svnblo 


242 Sft 

4to 

4*— to 

Svneor 


4908 18* 

17* 

18ft 

Svnrcm 


1623 3 

2% 

Zto 

Svneran 


3701216ft 

13% 

14* —Ito 

Synopavs 


1297551% 

46% 

49* —2* 

Syntict 


3076 5 

4ft 

4%— * 

Svnlro 


3238 4* 

3to 

»*— to 



419 16* 

15% 

16* + to 

SvstSIts 

.12 

93096613% 

12 

12ft— ft 
3% + to 

5yxlmd 



3% 

Svaiemlx 


18ft 

22 +3 

System 


342915% 

13* 

14ft— to 

1 


T 


“l 

TBCs 


936512ft 

11 

11*— to 

TCA 

At 

L4 553629* 

27* 

28*— 1* 

TCI Int 
TCeil 


288 3% 
1846 a 

3 

7* 

krS 

THO 



2* 

TJ Inti s 

22 

J 412531 

U 820423 

26ft 

28% +2* 

TNT Ft* 

37 

21* 

2Z* + * 

TPIEn 


666718% 

10ft 

10*— ft 

TRFiJC 


4813 13* 

lift 

12 — Ito 

TRMCpy 


39312* 

11* 

12 — * 




8% 

raz*- 

TSICO 


3985 1* 

ito 



19 244 8% 

aft 


TSR 


96 3U 

2* 

iftTiS 

TVXGld 


3384 5% 

5 


494322ft 

19* 28% +1 

TakeCr 


131342 

40% 

41* 



99819* 

17 

19* +3 

Tank lay 


2842 5* 

4% 

5* +% 

gte . 



1* 


ToraetT 


1059017* 

15% 

17ft +1 




9 

9* — * 



702029* 

27* 

28 —1* 

Tonal 

M 

5J 3011 

18% 

!0%- ft 



1051 13ft 

12* 

12*— ft 



72812 

lift 

12 -f ft 

TectiSei 


295 9ft 
403917 

8% 

8% 

Tecnala 


15* 

17 + % 







HI 

19 36943% 

40 

42 + ft 


te 

1.9 8566 43 

39* 


TeU-V.-C 


99B11V5 

HHfc 

Tcktikrn 

m. 


iiis 

2338 

♦to 

9to 

ft? a 

T*lCmA 


1517222% 29* 

79* -7% 




te 

35% —lft 

Teleotl 


7% 

Bft + * 

Teredta 


254721% 

20to 

21 % + * 



1694415* 

14* 

14*— to 

Tel los 


5310 7 

6 

6*— * 

Tetabs 


1760780* 

70% 

74 —6ft 

TeirOpb 


227 5* 

4 

5 -* 

Tel ran 

D1 

.116792 9% 

7% 

9U + to 



352812* 

Mu 

iffft —ito 

Tmmonf 

30 

U 93 44% 
^ §? 

43 

42V. -2% 

Term! lx 

.181 

8 »=« , 



914 20 

19* 

20 -I- % 



5390 8* 

7 

8 + to 

Tevas 

.131 

51161B2S* 24* 27*— to 

ThrTctl 


1008 14% 

14 

14ft +% 

TUraen 


1423 5* 

4* 

Sto- % 

TberOun 


2201 5% 

5 

Sto + * 



109316ft 

Wft 

15 —1% 

TtimMA J 3D 

U 10420 

18% 

I8to + to 

Ttman 1J38 S A 7130% 

»to 

28% -1* 

TlunAvs 

34 

13 324 18* 

17ft 

IS - * 

ThooTr 


78 1* 

1% 

ito— * 

3Com 


4966430% 

Tffft 

28*— 1% 

»SV5 
3DO Co 


130! 1* 

1* 

ito + to 


1308246* 

41% 

42 -4% 

ThfcWats 


276310% 

10 

10 

TMeMrfc 


40 3* 

1% 

1% 

Ttaera 


440 



TUnbSI 


a 7% 

5% 

5% -lft 

TltonHid 

tee 

A 232111% 

10* 

ion— * 

Titan WM 


207121 

19 

19% — 1 

Wd 



If* 

’k 

19*— * 
lito— % 

TodOAO 

te 

15 37 4 


Todhunfr 

tee 

21313 

12* 

12* 

TotaeF 


57* 

48to + to 

ilftU 

TakOSMa 14184 7 

TmkpfCS JAe 43 10815ft 

5ft 

14* 

Tocnokn lJOb 23 .3939 

36 

37% +1* 


te 

X414327 8ft 

/* 

8* + to 

topsAal 


196023 

31% 

23 +1% 


Sales In Nst 

100s Htoh Law ciaae Chtoe 


TorRov 

ToiPtor 

ToilTol 

Trocar wt - 

Trocar 

TrakAu 

TmsFIns Jl 

-TmLsg 

TrnMus 

Tranln 

TnwW st. 

TrVftl wtA 

TrwstwiB 

Trnsmi 

Tmmed s 

Trnant 

TrwiBc Ml 
TVtwPri 
Treadcs .16 
Trnwck tee 
Trfcore 
TrrsleBs 42 
TrtadOty 
TrlodSy 
TriPact 
TriCoBn 30c 
TrcoPd 140 
Trtconx 

Tricord 

TiidMIc 

Trimark 

Trm«e 

Trlrned 
Trlraic 
Tr an 
TrisKn- 
TrstHYs 140 
Trustcos 
Trslmks 
Tsana tee 
Tubscp 
Tuck Dr 
TuesM 
Tascln .18 
Tyson 44 


% 

4H 

3ft 

1ft 

4ft 

’ito 


41 2% TO 
179122% 22ft 
26813ft 12ft 
• 248 6% 5% 
3191 f ■ 
44713ft 12% 
U 150217 14% 

592 5% 

13613* 

342 1* 

2163 5ft 
437 3* 

225 1* 

286 4ft 
446715 
1041 1% __ 

5.1 11414ft 13 
1148 2* Ito 

1.1 56615* M* 
14 106344* 42ft 

1321 3 2% 

26 19420 19% 

1038219 18 

2541 5ft 5ft 
Z7B1T3* 13 
\D 2821 19* 

XI 1932* 30 
247815 13 

1826425% 21ft 
5485 6* 5U 
25914* 12 
357911% TO 
1566 7% 7 
8919 6* 5to 

’Sift £ 

62346 44ft 
36315% 15 
73919 17 

S 1019311* 10% 
1525 8% 8% 
55 6ft 5ft 
>63810% 9* 
U 12916% 15 
J 18581 23ft 22 


40 


2*— ft 
22% + * 
12* 

3S-* 

12to + * 
16 — ft 

5 — % 
13* + ft 
1% + to 
Sto + % 
3* + ft 
1» 

4ft— ft 

’far* 

14ft + * 
43U— % 
3 + ft 

I9%— % 
lift 
5* + to 

13* + * 
20 - 
XT* 
lift + ft 
22 —lft 
6% + to 
12*— 1% 
10* — 1 
7ft— ft 

6 — ft 
Sto + * 

5 %— * 
44% —1 
15 — % 

18 

10%— % 
8* 

5ft — ft 
9*— % 
15 — ft 
22% + ft 


U 


20 


US Can 
UF Ben 
UNR 

mr 

USHmcr 
U5 Long 
USA OS 
USA Trk 
USMX 
USTCn 
UltEW 
UHPac 
Uttrollte 
Ultra Step 
unlcoA 
umnexs 
UnHroe .12 
unloen 
UnltaO 
Unkned 
UnBnk 1.40 
Unfink pt 209 
UnBkCo 
Union Bab 
UPhit pfEZDO 
UnrylTe 
UBWV 3i 33 
UCorBk jo X4 
UClt&S JO 43 
UnCoaPs 
UnFdBc 68 12 
UFInSCB 32 1J 
URrcCa 1J0 33 
UGams 
UMHmL 
twins 
tWIntHM 
1 Mo Bn JO XI 
IBcNJ MOD 3J 

mu 

UtRstall 

SwBk 66 
SBcOR M 
5 Bn pi 2J3 

1E5 B 

« Fad 
SHlth 64 



32216 15% 

tee 16 27227* 26ft 
2Jt0e31J 3005 7* 6% 
564 4% 4% 
1-00 29 4136ft 35 

1459 6% 5 
1041821ft 19* 
2545 6 5 

14731 29 

1871 5% 5 
381511* 10% 
705410* 9* 
496 9 8 

390210% 8 
445117 13% 

ate U 341 2 6% 

9712% 12* 

a 

7006 6* 6* 
258 6ft 5* 
5J 211528% 27 
76 34626ft 26* 
1623 22* 
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All Hail ' Sir Charles ’ 


By Ian Thomsen 

Intemuioitat Herald Tribute 
MUNICH — An international 
testimonial honored Charles Bark- 
ley this weekend. If other perform- 
ers are dined or roasted by their 
peers, then the National Basketball 
Association's lifetime superstars 
aft feted with a McDonald f s Open, 
and all derived attentions go to the 
cduse of international basketball. 
Lany Bird had his five years ago in 
Madrid: Magic Johnson was toast- 
del' three years later in Paris. 

■ for winning the most valuable 
[flayer award of the sixth MeDon- 
afcfsOpen on Saturday. Barkley got 
the Drazen Petrovic Trophy, honor- 
ing the Croatian guard of die New 
Jeoey Nets who died in a car acci- 
dent near Munich in June, The tro- 
phy was a shiny gold basketball, and 
suddenly Barkley's head looked not 
stf round. With 52 points in two 
Jaimes, he would argue that the 
av^ard was more th an a formality. 
^^Obvionsly it’s going to be seen 
that way now that Michael's re- 
ined,” said Barkley after (he Suns’ 
1-12-90 final victory over Italian 
cpgmpkra Buckler Bologna extend- 
ed, the NBA's undefeated record in 
ijiis exhibition tournament- “But I 
don't kxflc at ft like that. I don’t look 
3 t ; bow people react to me or who 
likes me. AD of that stuff is wefl and 
, but it really doesn't mean any- 
• if 1 don't play basketball wed" 

■ffe can say that, but every poster 
and 150 Deutsche mark ($89) ticket 
depicted a dunking Barkley as large 
as^an office skyscraper. (Which is 

;#■ 


not quite the size of Arvidas Sa- 
bonis). Across from the Suns 
bench, 10 Germans each held a 
letter in the title of SIR 
CHARLES, and his name danced 
like a roller coaster all afternoon. 

It takes some pull to enter some- 
one dse’s gym in someone dse’s 
country and sell it out twice at 
those prices. The 1 1, 000-seat Olym- 
piahaDe never was hid but the NBA 
said every seat and some standing 
room had been sold to see Charles. 
Imagine if his back had given out 
again, or he’d decided not to rids it. 
The league hasn't forgotten that 
Magic’s testimonial in Paris turned 
out to be his last game in 1991. 

“Right now it’s a struggle," said 
Barkley of his bade “rve got to 
adjust to the pain. The doctors have, 
assured me — well, they haven't 
assured me, but they say if I can 
adjust to the level of pain and toler- 
ate it, 1 can hold on until the end of 
the season. 1 fed I can play with the 
pain." 

“As far as retirement, I talked to 
the doctor for tire first time about 
bade surgery,” he said. “He assured 
me it would take a two- to three- 
month rehabilitation so. for the 
first time. I would consider back 
surgery immediately after the sea- 
son. But I'm not going to torture 
myself like Larry Bird did.” 

If the Suns and Barkley win their 
first NBA championship eight 
months from now, they won’t look 
back and credit this tournament. 
Most of them would have preferred 
to come here for vacation, rather 


than expend five nights and a sev- 
en-hour time change during presea- 
son. “I don't know if anybody was 
jooking forward to Dying over here 
just to play basketball,” said Phoe- 
nix guard Danny Ainge in mid- 
week. “If we could go on some 
tours, that would be nice, but we 
don’t have time to do that” 

“It’s a very difficult situation for 
the NBA teams,’' Barkley said. "Ob- 
viously it would be lying to say wc 
played with the level of intensity we 
would play against the Kmcks or 
the Bulls. But I thought we played 
hard. We had a good workout” 

“I don't worry about the final 
score.” be said. “If we’d won by 20, 
people would have said we didn’t 
play well and if we'd won by 30 
they would have said we were rub- 
bing it in. One thing you learn in 
America, half the people like you, 
half the people don’t and you can't 
please everybody. Those European 
teams are good teams; I fed our 
team is probably the best in the 
world right now. We won by 22, but 
1 fed if we wanted to we could have 
wot by 40 — but that wouldn’t 
have proved anything.” 

Thar opponents don’t have the 
same attitude. The biggest surprise, 

based on this weekend, would be 
for Bologna and Real Madrid to 
fall short of reaching the European 
semifinals in Td Aviv in April. 
Even while res ring center Arndas 
Sabonis and forward Antonio Mar- 
lin, Madrid was able to beat Li- 
moges of France in overtime, 123- 
1 19. confirming the collapse of last 
season's European champion. To re- 



peat; Limoges was 0-2 without op- 
posing either the Suns or Sabonis. 

Sabonis was majestic for one half 
against Phoenix on Friday. At 7 
feet 2 and 140 kilos (12 meters, 308 
pounds) a brush cut and a gait that 
offends every phase of physical fit- 
ness, he looked as though be had 
been beamed forward from Bill 
Russell's era. Injuries have aged 
him prematurely at 29 — now he's 
having to consider foot surgery af- 
ter the season — but he dominated 
the dose first half as the Trail Blaz- 
ers expected be might when they 
drafted him eons ago. 

During a timeout he turned 
around, and with sleepy eyes made 
out the sight of a man — the Suns* 
mascot — dressed up like a gorilla 
branching dunks off of a trampo- 
line. If ihis is what 1 missed in 
America, be seemed to be mutter- 
ing to himself, but his attentions 
quickly were redirected by Barkley. 

“At first I was a bit scared, hon- 
estly," Sabonis admitted, and the 
words couldn’t have been more 
shocking if his voice had sounded 
like Doris Day's. “Everything, I 
like everything about him (Baric- 


ley). He is a wonderful player. He is 
uxiific. He is just perfect” * 

It will be seen whether Sabonis 
— with Joe Ariauckas (69 points in 
three games) and Jose Cargo! (51) 
in his orbit — can overwhelm the 
multiheaded attack of Bologna. Its 
forwards. Cliff Levingstoo and Pre- 
drag Danila vie. would have looked 
good in the Phoenix purple Sun- 
day. Indeed, Danilovic mi gh t have 
preferred it just to escape Dan Ma- 
jerle, whose elastic defense held the 
6- foot-7 Serb to 15 poults on 5 for 
14 shooting. But Majerle can con- 
tain aO but a few players; the mes- 
sage in Damlovtc's response was 
that he never sulked. He touched 
the baD half as often as he would 
like, and rardy in favored posi- 
tions, but he never stopped trying 
to influence the game in any way he 
could. The Suns praised him uni- 
versally, and they will probably 
find him in their division next sea- 
son, if the Golden State Warriors 
sign him as expected. 

On the all-tournament learn 
were Danilovic, Sabonis and Bark- 
ley (the two unanimous choices). 


Boris Becker and Barbara 
Fetas, who announced they are 
to be married in a lew weeks, 
watching the Phoenix Sims pby 
in the McDonald’s Open. 

The NBA, too, had reason to be 
pleased with the showcase 
tomament in Munich. 


YoKfepqRaiijflUMU 

Sons guards Majerle and Kevin 
Johnson (33 points in two games), 
and Levingston. 

The latter remains one of the few 
NBA expatriates who could go 
home tomorrow and find work in 
the world’s greatest league. He had 
. 23 points and 15 rebounds against 
Phoenix. His explosive approach is 
a given, and by example he im- 
proves his team's intensity. What 
Barkley does for Phoenix, Leving-i 
sum can do for Bologna. 

Levingston kept Bologna within 
86-74 early in the fourth quarter, 
and had Danilovic been set free it 
might have become more than in- 
teresting. But the Suns were never 
threatened, and as they pulled 
away for good Barkley took to 
rousing the fans behind his basket 
— glaring, raising his fists, plead- 
ing for their taunts. 

All the weekend they had been 
dancing to American videos and 
applauding the typical NBA danc- 
ers, mascots and sideshows, and 
now they were getting to boo their 
hero with the satisfaction of a feast 
come to its desired end. 


Faldo Falters, Pavin 
Wins on Final Hole 


Ream 

WENTWORTH, England — 
.Corey Pavin became the first 
American to win tire World Match- 
play golf title since 1979 when de- 
fending champion Nick Faldo 
came unglued at the final hole on 
Sunday. 

Faldo, who had bees two holes 
down with three to play, won the 
16th and 17th holes but curved his 
second shot' at the 502-yard final 
hole into the rhododendron bushes. 

He took a penalty drop and then 
holed a brave eigbt-root putt for a 
bogey 6, but it was not enough 
when Bavin’s par putt from five 
feet dropped into the hole. 

Pavia's triumph ova the world 
No. I rubbed salt into European 
wounds, coming a week after the 
American team’s victory over Eng- 
land in the DunMU Cup and the 
U-S. success in the Ryder Cup last 
month. 

The last American to win this 
unique 12-man tournament was 
Bill Rogers 14 years ago. 

■ ‘To beat a player of the caliber 
of Nick Faldo is more than satisfy- 
ing," the 33-year-old winner said. 
“Nick never gave up. but I never 
expected him to. It's a shame it had 
to end on that note because it was a 
peal match. He kept coming bade 
at me and 1 kept coming back at 
hjm_ 

“For me. tins ranks right after 


the major titles," Pavin said. “But 
it’s very stressful much more so 
than stroke play. If we had to do 
this every week, we wouldn't play 
very often.” 

Faldo, who struggled with his 

long game all day but putted well to 

make up for il explained that he 
had opted for safety by hitting a 3 ^ 
wood off the final tee to avoid the 
bunkers. 

“But I popped it up. That left me 
240 yards to tire front edge and 
that's out of my range. 1 jumped all 
over the shot and hit it in the 
bushes.” he said. 

He took a penalty drop, but his 
fourth, trying to pitch dose, struck 
the last possible branch and 
dropped down. He needed another 
dwp, got it to eight feet and holed 
it. 

Pavin had already struck his first 
putt from 15 feet, his fourth shot, 
five feet past the hole and bad to 
make the return pull for victory. 

On Saturday, the American 
rolled in a three-foot putt for par 
on the first playoff bole to beat 
Colin Montgomerie of Scotland in 
their semifinal match. Faldo beat £ 
David Frost of South Africa, 2-1. 

• Davis Love ill, having shot 7- 
under-par65, took a six-stroke lead 
into Sunday’s final round of the 
Las Vegas Invitational. Bob Estes 
xras second after a 67; Can a dia n 
Richard Zokof shot 69 was third. 
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NHL Standings 


None. Shots ob 9oel: Buffalo (an Burk*) >-19- 
7-)— 30. Hanford (on Fuhr) 4-15-12-1— 32. 
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> SATURDAY’S RESULTS 
pnawa 8 14 9-5 

9 .V. Islanders 13 10—5 

■First Period: ktupr, NY. 3 (Kurvere, Ho- 
au«) loo). Second Period: S.Turgeoa a 1 
<5>mL Oalote) tap); Kina, NY, I (Thomas, 
P.Turgeoa) I pa): Kina. NY. 3 (Thomas. 
Kurvers) (pp>; Kina. NY, 3 (P.Turoean). 
npni Period: KufctskJ, a 6 ILamh. Mat- 
toll •): Bwnfcmwky. O, 1 (Yashin, S.Tur- 
(MnJi STuraean. a 3 (Data Is. Keudetskl) 
fan): Thomas. NY. 3 (Kina); S-Turgeon a 3 
(Glynn. Rumhta). overtime: Hone, ihets on 
veal: Ottawa (on HexMl) 6-11-12-3—31 New 
York (on Modetey) WW-i-34. 

Buffalo 0 3 ■ — 3 

Hartford ■ 1 1 — 3 

First Ptrlod: Nano. Secoad Period: Ktimv 
HNr.&2(WoodLLaPeaMnei;Sandervon,as 
(Uetteek. Cossets); SmehUk. B. 3 (LoFon- 
lofne); i tawcrchiih. B, 3 (Moller, Simpson); 
verbeek. H. 7 (Cossets) (sh). Third Period: 
Nvtamter.H,! (Burt. Sanderson). Overtime: 


SI. Leals 


1 


I l w 

1 3 M 

First Period: Haudey. SL.4 (KUIL j^rawn) 
(pp). Second Period: Fronds, P. I (Stevenx 
Murphy) (dp). TNrd Period: ToaJwL P. 3 
(Fronds. McSoriev) (sh); Shanahan, SL, 7 
UBrawnl; Murphy, P. 3 (MtSorlev, Toodwl) 
(pp); Haustey, SL.5 (jotney, Hull). Overtime: 
None. Shots op aoal : SL Louis (on Barrassolb- 
11-7-3— ». Pittsburgh (on Joseph) 9-19-12-1—40, 

Danas I I M 

Quebec 9 > 3—3 

First Period: None. Second period: None. 
Third Ported: Sundln, a S (Gusarov. Ru- 
cbisfcv) : McPtiee. D.2 (EvasaaGaonerl : Ko- 
volenka Q. 5 (Finn. Sakte); Ruddnsky. Q, 3 
(Fraser. Safclc); Govner. D, 4 (Couriran. 
EuaBonl.Sbofteavoal: Dallas (on Fleet) Hi- 
14— 14. Quehec (on Wakoluk) 9-12-10-39. 

Florida 1 b 9—1 

New Jersey 1 0 1-9 

First period: Lomakin, F. 3 (Betanaor); 
Richer, NJ. 2 (Driver, MocLean) (pp). second 
Period: None. TNrd Period: Stevens, t*j, 3 
(Nlchods) (sh). Shots an veal: Florida (on 
Terror)) 12-14-10—36. New Jersey (on von- 
blemrouck) 16-6-8—30. 

Winnipeg 3 j +-» 

PUtadeEPMa 1 3 1—6 

First Period: Zhomnov,W.3 (Sekmno.Num- 
mtaen); Sotannx W.5 (Steen, Zhamnov); Em- 
erson, W. A 6:47 (sh); Bcnmek, P. 9 (Haw 
uoad); Brtnd'Amaur, P, 3 (Dtoeen, Finley). 
Second Period: Renbera, P, 2 (Gailav, Rec- 
etil); Renbera, P,3 IReetM); Ofoussm W,2 
( Sl o an . Zhamnov); Llndres. P. B ( Renbera 
Finley),- Tkachuk. W. 4 ( S elo nn e, Barnes) 
(PP). Third Period: Tkachuk, w,S (Emerson. 
Nwnminen); Sekme, W, 6 (Zhamnov, Nuro- 
rataen); Reedtl P. 4 (Fedyfc, Galley); Tka- 
eftuk, w.6 (Otousson, Mironov) (pp); Steen. W. 
S (Zhamnov, Selonne). Shots an voal: Wtant- 
pes (on Sodarsirom) 11-3-19-32. PNiodetaftta 
(on Beauregard. Essenso) 9-9-13—31. 

Anehehn a 0 1—1 

Montreal 2 1 l—l 

First Period: Lebeau. UK &| Dionne. Keane) 
(pp); Damntousse. M. 2 fDfPMra, Bellows). 
Second Period: Leemaa M, I (Be Haws, Oam- 
phausse). Thfrd Period: Volk. A# i (Corkum, 
Ladoocour); Lebeou, M. 7 (Damphouue,Bet- 
lows) (en). Shots on pool: Anaheim (an Ray) 
13-8-14—33. Montreal (an Hobart) 10P4-Z7. 

Toronto 0 1 1-9 

Tampa Bay 0 D 9-9 

First Period: Hone. Second Period: Os- 
borne. T. 1. TMnJ Parted: Osborne. T. 2. Shots 


on goal: Taranto (an Puppa) 8-13-7— 26. Tem- 
po Bov (on Pohfln) 98-7—34. 


1119-3 
0399-9 
First Period: Neely, B, 5 (Stumpel 
Wlemeri. Second Period: MocJrmis,C5 (Rd- 
Ael) (pp); Watt. C 3 INIeuwendyk, Rob- 
erts) ;THov,C1 (RanheJm,Dot»l); Hektze, B, 

1 (Stewart) (Sh). TNrd Period: WOstey, B, 1 
(Oates. Retd) un). Overtime*. None. Shots «a 
pool: Boston (on KMd) 11-11-7-5-34. Ccrtoory 
(an Casev) 8-7-154-90. 

Deiron 1 1 9—9 

Chicago 3 0 1—4 

First Period: Graham, C 2 (RSutter. Bet- 
four) (sh); Murphy, C2 (Goulet); Johnson, D, 

2 (Fedorov, Prhneau) (pp); Toad. C l (Ku- 
ctra, Graham). Second Period: Prlmaau, D.5 
(ChlassoR, Carkner). Third Period: Murphv- 
C3 (Roenkfc, Goulet). Shots ea pool: Detroit 
(on Bcttour) 1748-31. Chicago (on RMn- 
deou) 7-8-19— 2S 

Vancouver 2 2 1-8 

Sa Jose 0 2 3-4 

First period: Offlk*. v, 3 (Slew, Bun) 
(pp); Momeraa, V. 3 (Chorbomeou. Stogr) 
(pp). Second Parted: Adams 3, V. (OdIKk, 
Loney); Errav,SJ.2 (Gaudreau-Lalorj; Cra- 
ven. V,1 (Oddck. Adams) (pp): QralsweiLSJ. 
1 (WhHney.Makaravl.T ht rd Pe rt ed: Faiioon, 
SJ, 4 (Makarov. Whitney) (pp); Burs, V, 7; 
Svkora SJ, 1 (Makorov, Zmoiok); CourindlL 
V. 3 (Linden, Ranning) loo). Shew on goal: 
Vancouver (an Hhe) 1444-32. Son J«e (an 
WMtmore) 544-23. 


r mn i m 

NBA Preseason 


Fridays Results 
Phoenix us. Real Madrid m 
Boston I OK New Jersey 19 
New York 82. Pnlladeiptita 71 
Seattle 9S. Oeralond 10 
San Antonio 17, Atlanta M 
Chicago 106, Sacramento 102 
LA. Lakers 91, NUand 17 

Saturdays Results 
Phoenix 112, Buckler Bologna 90 
Orlando 101 San Antonia N1 
Chicago 101. Su cra mant u 91 
Drnivnr 165. Golden Slate 1C3 
Cleveland 101, Mkunl 14 
Seattle lis, la. Lakers 98 
Portland KM. mdtono M 
Minnasata 121. Detroit 111 
Houston 93. Oaliai 82 
MHwnukee 104. Wash in gto n 77 


FOOTBALL 


Major College Scores 


EAST 

Akron 31. Temple 7 

Boston College 41. Army 14 

Boston U. «. Rhode island IS 

Bucknell 33. Hotv Crass 23 

CW. Past 72. Cenl. Carmactlcut Si. 18 

cantoius 29. st. Peter's 20 

Comecttcut 14. Maine 13 

Dartmouth 28. Cornell 27 

Iona 38, Pace 6 

L a toratte 27. Ford ham 12 

LsMafi 36. Ctf gate 32 

MassochUMlts 43, Delaware 29 

Mercytaurst 24.0uauesne7 

New Hampshire 21. Northeastern 6 

Penn 34, Brawn 9 

Princeton 71. Harvard 19 

RPI 14, Martsi 7 

Si. John’s, ny 30, Sacred Heart 0 
Stonehlll 2& Siena 13 
Tawsan SI. 38. Buffalo M 
Wagner 31, St. Frauds, Pa. 21 
West Virginia <2, PltteOurgh 21 
Yale 35. CoKimbta 28 

SOUTH 

Ala-Sb-mlngham 48. Charleston Southern 20 
Alabama 19, MtsstssIPPl 14 
AtaOama St 37, Pnririe View 4 
Albany, Go. W, Florida ASM 6 
Arkmaas SI. 15. Mississippi St. T5, lie 
Cam. Florida X BeHunpCookman 14 
Clemon 27, E. TarweasM SL 0 
Dataware St. <& Morgan SI. 42 
Duke 21, Wake Forest 13 
E. Kentucky 10. Tennessee Tech 7 
Georgia 33. Kentucky 28 
Georgia Southern 57, VMi 0 
GrvnMing St. 20. Jackson SL 14 
Hawmd U. 41. N. Carolina AST 35. OT 
Louisville 28. Navy 8 
Afarshall 35. AanaJathlen Si. 3 
Miami 49, Syracuse 8 
Mo reheod St. 2X Austin Peay 10 
n. Carolina SI. 28. Georgia Tech 23 
NE Louisiana 2k Stephen F Austin W 
NkdwUs St. 63, 5W Texas St. 37 
RendohOHMocon 21, Davktean 16 
S. Carolina SL 42. NX. Central 13 
South Carolina TO. Vandertdlt 9 
Southern Miss. 24. East Carolina 16 
Southern U. 47, Alcxvn st. 31 
Terat-MortlR 21. Tennessee St. 14 
Virginia 17, North Carolina 10 
Virginia Tech 41. Rutgers 42 
William & Marv SI. VWcnovo T) 


MIDWEST 

Boll St. 21 Bowling Organ 2 A tie 
Cent. Michigan 31 Kent V 
Cincinnati 31. Toledo 24 
Dayton 33, Drake 7 
Illinois 24, Michigan 21 
Indiana 24. Nort h western 9 
Indiana St. 41, W. Kentucky 14 
Iowa St. 2a OkJahoma St. 17 
Kansas St. la Colorado W» Tie 
Michigan st. 24, iowo ID 
Mlmwsota 28. Wisconsin 21 
Nebraska 49, Missouri 7 
Notre Dame 31. Southern Cal 13 
OMo St. 45. Purdue 34 
OMa U. 22. MlamL OMo 20 
W. Illinois 25. N. Iowa 23 
W. Michigan 21. E. Michigan 20 
SOUTHWEST 

NW Louisiana 38, North Texas 37 
Oklahoma % Kansas O 
Texas 37, Southern MetfL 10 
Texas A&M 38. Rice 18 
Texas artttan 39, Baylor 13 
FAR WEST 
Air Faroe 35. Citadel 0 
Arizona 9, Washington St. 6 
Arizona St. 38. Stanford 30 
Fresno SL 4& Brigham Young 45 
Montana 37, Jacksonville St. 7 
Montana St. 4& Idaho 35 
New Mexico SL 27. Pnctflc U. 21 
San Diego 26. Butler 27 
San Diego St. 20, New Mejdcn 17 - 
San Jase Str 3T, Loutstadtf Tech 6 ■ 

UCLA 20, Oregon St. 17 - 
Utah 38, Colorado St. 21 
Utah SI. 33. UNLV 26 
Wtehingtan 21. Oregon 6 
Weber st. 47. Nevada 30 
WVomlng 48. Hawaii 10 

Canadian League 

Eastern Dhrtsloa 

W L T PF PA PtS 
y- Winnipeg 12 4 0 599 395 24 

x -Hamilton 6 10 0 271 594 12 

Ottawa 3 13 0 344 455 6 

Taranto 3 13 0 357 SSI 6 

We s te rn DtvMea 

y-Cataary 14 2 0 584 371 38 

x-Edmantan 10 6 0 414 337 20 

x-Saskfenwn 10 7 0 470 <72 30 

X-BrM dmb 9 6 0 417 446 18 

Sacramento 5 11 9 436 441 M 

2 paints awa r ded far victory ana 1 tar tie. 
x-hos pfayotf berth, v-haa dtvbian title 

Fridays Results 
Edmonton 19. Ottawa 17 

Saturdays Results 
Saskatchewan 48 Calgary 45 
Sacramento 38 Toronto 24 


SOCCER 


INTERNATIONAL FRIENDLY 
United States a Ukraine 1 

DUTCH FIRST DIVISION 
SC Heerenveen 3. FC voiendam 1 
Go Ahead Eagles Deventer X FCGranlngenS 
PSV Eindhoven X Rada JC Kerkrade 0 
wntem li Tilburg z NAC Breda 0 
MW Maastricht X FC Twente Enschede 2 
A lax Amsterdam X Fevenoord R o tterdam 2 
FC Utrecht x RKC Woalwtlk 1 
Vitesse Arnhem Z Combuur Lceuwanten 1 
Sparta Ro t ter d a m X wv venlo 2 
StamSngs: Fevenoord Rotterdam. 19 paints; 
Ajax Amsterdam, 16; PSV Eindhoven end 
vttesse Arnhem 15; Rada JC Kerkrade, 14; 
NAC Breda text FC Twenle Enschedte U; SC 
H o e ra nveen. 12; Willem II Tilburg, 11; Go 
Ahead Eagles D even te r , 10; WV Venlo and 
Sparta R o tterdam, 9; mw Maastricht and 
FC Utrecht 8: FC Groningen, 6; FC voien- 
dam and RKC Waalwllk, S; Combuur Leeu- 
wnrden, X 

ENGLISH PREMIER LEAGUE 
Aston Villa l. Chelsea 0 
Everton a Manchester United 1 
Leeds X Blackburn 3 
Manchester city 1, Liverpool 1 
Norwich X west Ham 0 
Oldham o. Arsenal 0 
Queens Park tamper s & Coventry 1 
'Sheffield -Uptfed 1, Sheffield Wednesday 1 . 
Tottenham L Swtndan 1 
Southomtean X Newcastle 1 
Standings: Manchester United, 31 pobds; 
Norwich and Arsenal, 22; Leeds 21; Queen s 
Park Ra ngers, Blackburn and Aston Villa. 20; 
TaKenhanv19; Liverpool and WbnMedan 17; 
Newcastle and Evertaa 16; Coventry, 15; 
Manches t er GRy. M; Chelsea, Ipswich and 
West Ham, 13; Sheffield United. 11; Sheffield 
Wednesday, 9; Sout ha mpton and Ofctvm, 9; 
Swimfon, 5. 

FRENCH FIRST DIVISION 
Cannes a Paris XG. 1 
Bordeaux 1, A n gers 0 
Nantes X Auxarra 2 
Marseille I. Sachaux 1 
Monaco 7. Marflgues a 
Satnt-Etleme 1, Metz 0 
Toulouse Z Lyon 9 
Ulle 0, Montpelfier 0 
Le Havre 1, Lens 1 
Strasbourg X Caen 0 

SbmBngs: Parts 3. CL, 21 pohfis; Bordeaux. 
19; Monaco, Auxomt Marseille and Carmex 
17; Nontax 16; Slroabeurg and Sachaux, IS; 
Salnt-EHenne, 14; Metz, Montpellier, Lyon 
and Caen, 12; Lens and Mortlguex 11; Le 
Havre and TmPouse 10; LHte and Angerx 9. 


GERMAN FIRST DIVISION 
B u n iM teMaenchengtadbodiXWottens ch eldS 
FC Nuremberg X VfB Letpria 0 
FC Katsaraloufeni Z M5V Duisburg 0 
FC Cologne Z Boruesla Dortmund 9 
SC Freiburg 1, Bayer Leverkusen 9 
Sena ike a Dynamo Dresden 9 
Elntrocht Frankfurt Z Bayern Munich 2 
Karlsruhe SC vs. VfB Stuttgart, rained out 
warder Bremen X Hamburg SV 2 
Steadings: Eintrodd Frankfurt, 21 paints; 
Warder Bremen. 18: Bayern Munich Kotsers- 
lautern and Hanfaurg, 17; Duisburg, U; Bay- 
er Leverkusen, 15; Bonasla Dortmund and 
Colaone.13; Karlsruhe, VfB Stuttgart and Dy- 
namo Dresden 11; Fre tours. BanissfaMoen- 
chengladbacti and N u remberg. 10; Watten- 
scheld and LeUab, 8; Srixiik*. 6. 

ITALIAN FIRST DIVISION 
AMkmta of Bergamo l. Faggta l 
demoness XCtsilari l 
Genoa a Piacenza 1 
Natali 3, Lecce l 
Parma 1 Regs Iona 0 
Roma 1, Lazio of Rome l 
Torino X Sampdorio of Genoa 3 
Udtaese X Intenwzfanate at Mi km 1 
StsaCDogi: Parma, 14 points; Milan and 
Sampdoria.13; Juventus and Inter 12; Naee B, 
11; Torino and Cremanese 10; Lazio. 9; Co- 
aliart. Homa and Fooqta.6; Ptaanza.7; udfa- 
es*. Genoa and Ataranta6; Reggkma.5; Lec- 
ce. z 

SPAiNISH FIRST DIVISION 
’ Valonda T; Afhittie <te BHbO 8 * -‘s " 

Cetta X Laaranes 0 
Sporting de Gltan X Ravo Vottecano 0 
Real Madrid X uelda 0 
Savllta A, Tenerife 0 
Real SocMdad X Racing de Santander 0 
AHweete X AHetka de Madrid 2 
Barcelona 1, Oviedo 8 
Zaragoza X Deaarttva de La Coruna 1 
Osaouna z Vallodglkl 6 
SNAdtags: Barcel o n a Valendaaid Real So- 
dedad.T2palnls:DepartlvaConjnaandSeyf- 
Ha 11 ; Alhletlc BUbaa Ceita and Radne San- 
tander, 9; Real Modrid, Attatico Madrid. 
Soertlng Gllaa Tenerife, 8; Raya Votlecono 
□nd Aibacata. 7; Logrenes and Real Vallcdo- 
lta,4; Real Zaragoza Osasona and RealOvie- 
das; LertdaX 


TENNIS 


AUSTRIA OPEN 
IP VtoBM 

HMi rerett hi tee SXSSAOi Austrian Open ATP 


ATP SALEM OPEN 
in Bet] tag 

ResaRsef iheATF Salem Open tanalstaarao- 


Flnal 

Goran Ivanisevic (2). Croatia def. Thomas 
Muster n>, Austria HMH74 17-3). 


Mlch0riChanaUSA,def Greg Rusedski Can- 
ada 7-6 (7-5). 97 1X6), 64. 

p mi) mi fm 

Doug Finch crel Paul Amocene, USA, dot 
nri Elttnoh and Paul Haarhulx Nether- ** 
lands, 7-6 (9-7). 6-3. 

MARLBORO CHAMPIONSHIP 
la Hoag Knee 

Resetts of tec S6998N Martearo Champim- 
dUps en tee hard courts of Victoria Park: 
Singles Ftata 

Richard Krai leek (2), Neffierkmd x def. Ste- 
fan Edberg (1). Sweden, 6-1, 6-4. 

Doubles Rate 

Todd woadbrldge and Mark Waadtardx Aus- 
tralia (l).def. Luke Jensen and Mureftv Jen- 
sen. USA, 6>X VL 


AUTO RACING 


Japanese Grand Prix 


The order efttalsh of tee Jowcwesa Grand Prix 
(xi tee X644-mlle 5swfu dreett — a total 
dMwMPOf 19X05 miles— wflh driver, dDue- 
Inv-iMke of aw, and badtri mead: 

1. Ayrton Senna Brazil NlcLaren-Ford, 1 
hour, 40 mlnutex 2W12 secandx 11S3J4 mph; 
X Alota Prast. Franca WlUtams-Renairit.- 
11X15 seconds behind; X Mika Hakfcinen, Fin- 
land. McLaren-For* 26.129 seconds behind; 4. 
Daman Hill, Britain, Wllltams-RenouJt,! min- 
ute, Z853B seconds behind; X Rubens Barri- 
challa Brazil JordamHart, 1:35.101 bcWnd. 

4. Eddie Irvtne, Britain. Jar ckxvHart, 1:46421 
twteno; 7. Meek Blundell Britain. Lteler-Re- 
naufl 1 tap behind; 8 JJL Lehta Rntand. 
SauheT- 1 ks> behind; 9. Martin BnmSa Brtt- 
o*l uaiar-Rwieuir,2 taptbrided; 18 Plerliilpl 
Martini, itafv, Minardi Pont 2 laps behind. 

Drivers Stood) ass: 1. Alain Print France. 
93 points: X Damon HUl Britain. 65; X Ayrton 
Senna Brazil 63; A Michael SCh u modiy, 
Germany, 52; X Rkcordo F air esc . Italy, 20; 6 . 
jean Atasl France, 13; 7. Martin Brundle. 
Britain. 12; A Johnny Herbert, Britain, 11; 9. 
Garharif Beraer, Austria and Mark Blundell 
Britain, tied wttft HL 

Constructors* Sfoadtags: 1. WW lams- Re- 
nault, 158; X McLorbn-Ford 74; X Banettan- 
Ford, 72; 4 Ferrari 23 ; i Ugter-Renault 22; 
ALetug-FordandSouber.tledwttelXXMfn- 
ardt-Fora 7,-9. Footwork Mugew4tanda4; 18 
LsrTPusse-LamboraWnl l 


DENNIS THE MENACE 


PEANUTS 


CALVIN AND HOBBES 
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Series Came 6 

Dvksiro d 
Dunam dh 
Kruk 1b 
DJtollins 3b 
Bollne 3b 
Doulian c 
Elsenreld, rf 
Mi Thomason If 
IncavtoHa pfHf 
Stocker u 
Morandlnl 2 b 

T<9M* 

Tomato 

fUtonaenon « 

While ct 
Mol I lor dh 
Conor rf 
! -.Olofua ib 
v |Srlllln pr-3b 
R-Alomor 3b 
r.FemoiKJez ss 

Sprooue 3b- lb 
Borders c 
Totals 
PfciMetpMa 


II BB SO 

3 3 1 

0 

6 

ii n h 
o 1 o 
i 


A**. 
JUB 
MS 
■ MS 

-3M. 

an 

-231 

-313 

.125 

311 

JOB 

SB 

an 

JOS 

.290 

.235. 


Jays Win the Series on Carter’s 3 -Run Homer in 9th 


sa 

no 


One out when winning run scored. 

0- hll socrlfloe lly for M.T1wnpgBn In me7Hi. 

1- ron for Oierud In the Bill. 

E— Atomor tt). Sprague (2). LOG— PMto- 
dlWilo 9, Toronto 7. 25— Daulton ( 2 ). Otorud 
til. Atomor (21.3B— Motlter t2). HR— Molitor 
(21 oh Mulholland. Carter (21 off williams, 
□vkssra Ml oH StowarL RBls— Ovkstro3 (•), 
Hollfns (}), e teen re left 17), incaytatto (J).Mo- 
ntor 2 (B>. Carter 4 <8). Atomor (61. Spnraue 
(21. SB— Oyfcstro (41. Dunoon (3). SF— Jnco- 
vtgtia Conor, saramo. 

Rumen loft in scorino position— PNtadti- 
cbto 4 (Kruk. HoMns 2, Stocker); Toronto 2 
(Borders jj. Runnen moved u n Atom or . 

Parnandet 

PMtadeipMB 
Muiholkmd 
Mason 
west 

Andersen 


•ft »•. I 


! js raranm 


IP 

5 
2VS 
0 
* 

Williams L. 0-2 lb 
IP 
ft 
to 

A. Letter iw 
□.Ward W. 14) 1 


R ER M SO HP ESA 

5 5 I I 7» 6J5 

D 0 0 2 27 1.17 

agios BOB, 
0 0 1 0 27 1227 

3 3 1 0 21 2U5 

REE BB SO HP BRA 

4 4 4 212B ATS 

2 2 1 1 24 8.10 

0 0 1 2 21 7.71 

0 0 0 0 7 m 


Stewart ellctad to 3 batten to the 71ft. west 
nllcHed to I batter to the 8th. 

Inherited rumen-scored— Andersen 1 -fi. 
Letter 3-1. HBP — frv Andersen (Fernandez). 

Series Summary 

BATTING SUMMARY 



Dramatic Drive Erases Phillies ’ Comeback 


PhltoftoUMo 

AB 

B 

H 

2B 

3BI 

HR 

U) 

A** 

Greene n 

1 

1 

1 

0 

fl 

0 

0 

1.000 

Schilling p 

2 

0 

1 

0 

0 

0 

0 

JH 

Dvkstra cf 

25 

9 

8 

1 

0 

4 

8 

348 

Kruk ib 

23 

4 

B 

1 

0 

0 

4 

348 

Duncan 2Mh 

29 

5 

10 

0 

1 

0 

2 

345 

Ttunpsn Iftar 

16 

3 

5 

1 

1 

1 

6 

J13 

Hollins 3> 

23 

S 

4 

1 

0 

a 

2 

J41 

Elsenreicft rf 

26 

3 

ft 

0 

a 

i 

7 

231 

Daulton c 

23 

4 

5 

2 

a 

i 

4 

217 

Stocker u 

19 

1 

4 

1 

0 

0 

1 

211 

Jordan dtvpft 

10 

0 

2 

0 

0 

e 

0 

200 

UMfrutoi oft- 7b 
Ecvolo oft-H 
Chombrm pti 

5 

8 

2 

1 

0 

I 

1 

0 

0 

0 

0 

0 

0 

0 

0 

0 

c 

1 

0 

200 

-T2S 

JD0B 

Jackson o 

1 

0 

a 

0 

0 



JXO 

Mason a 

1 

0 

0 

0 

0 

0 

0 

MO 


a wiX? r J* — 

. _ . _ A One Cfffafli. AfpBcC Tiesrftcs f 

As tne Pnnfiesr Darren Dadtnn walked dejectedy from (he field, the Bine Jays raced forth to welcome Joe Carta- at the pfa fr 

The Sense of Entitlement 


By Mark Maske 

Washington Pou Service 

TORONTO — With one of the 
most, dramatic swings of a hat in 
World Series history, the Toronto 
Blue Jays became major league 
basebalTs Hrst repeal champions in 
15 years. 

They came from ahead. Then 
came from behind. And they finally 
eliminated the Philadelphia Phillies 
an Joe Carter's ihrec-run home ran 
off Mitch Williams, the rdkf pitcher 
aptly named “Wild Thing." with one 
out in the bottom of the ninth in- 
ning Saturday night- It gave the 
Blue Jays an 8-6 triumph in Game 6 
and sent the gathering of 52, 195 at 
the Sky Dome into a frenzy. 

“They haven’t made that word 
up yet to describe that feeling. " 
Carter said shortly after, on a rwo- 
strike, two-ball pitrii from William, 
he yanked a law-and-msde slider 
over the left field wall to turn a 6-5 
deficit into the crowning moment 
of a memorable 90th World Series. 

“Once ihe ball went over the 
fence, it was something you 
couldn’t believe," he added. 

Never before had the Series end- 
ed on a home run that gave the 
losing team the victory. And it was 
just the second homer to end a 
World Series, taking its place 
alongside Bill Mazeroskfs famed 


Postseason Scoreboard 

AMERICAN LEAGUE PLAYOFFS 
Toronto 4. CfciOMO 2 
Toronto 7, Cftlcceo 3 

Toronto X Chicago t 

CM cogs &. Toronto 1 
CMcmo 7, Toronto 4 
Toronto 5. Cftl cage 3 
Taranto 6, Chi capo 3 

NATIONAL LEAGUE PLAYOFFS 
PUIaMpMa 4. Attaata 2 
PltftodelpMo *, Alton fa 3. 10 Irntngs 
Atlanta 14. PNtodelpMa 3 
Atlanta ». Philadelphia 4 
Ptniaoetatito 2 Atlanta i 
PltflodeWila 4 Atlanta 3. 10 liwhtas 
PhitodotolUo ft. Altanto 3 

WORLD SERIES 
Toronto 4 PftDadelpMa 2 
Gam* 1: Toronto ft PMtoitolpMa S 
Gama 7: Philadelphia 4 Toronto 4 
Gama 3; Toronto 10, Philadelphia 3 
Gama 4: Toronto 15. PftltodttoMo M 
Game 5: Phttadetonia 2 Toronto o 
Gama d: Toronto & Pnllodetohto 6 




O’. 


Anderson p 
B cifcste 3b 
Muttwltond n 
Rivero a 
Thigpen p 
W est p 
W 1 1 Homs p 
Totals 212 14 51 
Toronto AB R 
Lai h»r o 1 0 

Mltr dh-1b-3b 24 10 12 
Butler pft 2 11 

Alomar 2b 25 
Fernandez S3 21 
Borders c 23 
WMte cf 24 
Carter rf 25 

Oierud lb 17 

ita n o»r so n if 22 
Spro 3b-pft-lb 15 
H enfgen p«“ ' 3 
Guzmod’P— 

Casiifto a 
Cox P 

Griffin pr-3b 
Canale pr 
Eicfthom p 
Knorr c 
Stewart p 
Stamemvrep 
Timlin p 
Dword p 


0 — 
0 — 
0 — 
0 — 
0 - 
■ - 
0 - 
2s an 


■ Bun RBI Am 
110 0 D US0 
2 
0 
e 
o 

0 

1 

2 
1 
0 
0 
O 


p -o *•' tr 


Tetoli 


2M 45 64 13 


8 500 

0 500 
5 ABO 
7 J33 

1 304 

7 an 
B 2B0 

2 235 
2 327 
2 aa 

0 300 

•Perm 

0 500 
0 MO 
• - 
0 — 
0 — 
0 - 
0 — 
0 — 
0 — 
0 - 
45 311 


PITCHING SUMMARY 


PbUadetpWa 

G IP 

H 

KERBS 90 

ERA 

TMopen 

2 223 

1 

0 0 1 

a 

non 

Mason 

4 72-3 

4 

1 1 1 

J 

1.17 

Schilling. H 

2 15 1-3 13 

7 6 5 

9 

352 

MuUiUnCL 1-0 

2 W 2-3 14 

B S 3 

5 

625 

Mocksan. 0-1 
qPtoersen 

1 5 

4 3 3-3 

ft 

5 

4 4 1 

5 S 3 

1 720 
3 1227 

Williams. 0-2 

3 2 2-3 

5 

6 6 4 

1 2825 

Greene 

i 2 i-a 

7 

7 7 4 

1 2720 

Rivera 

1 1 1-3 

4 

4 4 2 

3 27-08 

west 

3 1 

5 

3 3 1 

0 2700 

Totals 

401-36( 45 44 25 38 

727 

Toronto 

6 IP 

H 

BERBB SO 

ERA 

Timlin 

2 2 1-3 

2 

8 8 0 

4 

(LOO 

Elctihorn 

1 1-3 

1 

0 0 1 

0 

am 

Hentoen. 1-0 

1 6 

5 

1 1 3 

4 

1-50 

word. 1-0 

4 42-3 

3 

2 1 0 

7 

1.93 

Guzmoa 0-1 

2 12 10 

ft 5 0 

12 

323 

Stewart. 0-1 

2 12 

to 

9 9 8 

8 

635 

Letter, 1-0 

3 1 

12 

6 6 2 

S 

7.71. 

Casfflto. 1-0 

2 3 1-2 

4 

3 3 3 

7 

&U 

Coe 

3 3 1-3 

6 

3 3 5 

6 

8.10 

sutiiemyre 

1 2 

3 

6(4 

1 Z7J30 

Totals 

4 53 58 16 34 34 58 

527 


By Thomas Boswell 

Washington Post Service 

T ORONTO — Oh, not to be Mitch Williams, now that 
winter’s here. For the rest of us, it's slfll autumn. But 
winter came early for WBd Thing. And ii may stay a long time. 

Joe Carter’s three-nm homer off him with one out in the 
ninth inning erf the sixth and final game of this Worid Series 
was indeed a sudden-death Now. In Philadelphia, where 
they’ve booed Santa Claus, booed the Easter Bunny and 
even booed the toddlers during father-sons games, what 
special ring of hell will be reserved for No. 99? 

Baseball has had a century of champions, including 18 
teams that have performed the feat back-to-back. The 
ronto Blue Jays will find their rightful place in that distin- 
guished tueran&y. Appropriately, the last such team was the 
New York Yankees of 1977-78, another team that played 
with an imperial sense of entitlement that carried it through 
the roughest wa ters. However, does baseball have 1 8 goats to 
■ match Williams? When 
the bullpen phone rang 
with the Phillies leading, 
6-5. when Williams saw 
the top of the gaudiest 
lineup in baseball awaiting him to begin the ninth, dtd be 
want to plead nolo contendere? 

In Philadelphia, they will tell -you that -this Series was, 
indeed, decided in six games and that, with any normal 
semblance of a championship relief closer, the Phillies won. 
But that won't change the scores of Games 4 and 6. 

Perhaps only those in the Phillies’ and Blue Jays’ dub- 
houses know how much Carters home run — or, rather, 
Williams's horrible ninth — - changed this Series. When the 
Jays left the bases loaded in the eighth against Lany Ander- 
sen, it looked as if the dassy^ Torontonians had been left with 
tobacco juice, scraggly hair and ambergris aO over their 
pTetty blue and white uniforms. 

If nothing else, the magnificently obnoxious Phillies 
proved that they are basebalTs least-gracious guests. Until the 
moment Carter swung, it seemed almost certain that the 
Kruksiers had dribbled and drooled all over the Jays’ parade. 


Vantage 

Point 



TV 7H0 DREAMED that revenge for 15-14 could come so 
W swiftly and perfectly? Few thought that the Phils could 
after iberr histancafy heartbreaking loss in Game 4 
itching Hour. How do you rebut a team that's crane 


regrou 
at the 


from five runs behind to beat you with a six-run eighth in 


own park? Simple. Come from four runs behind with a 
ran seventh in their own park. 

That’s what (he Phillies did Saturday night. Until Wild 
Thing arrived, folks woe fitting Lenny Dvkstra for that 
MVP award. His three-nm homer off Dave Stewart cut a 5- 1 
Toronto lead to 5-4. The Phillies sent 10 men to bat and 
walked away with a 6-5 lead. 

’Say one thing for the Phillies' manager, Jim Fregosi: He's 
got more faith than the Pope. The current population or the 
United States is 252,686,000. Only Fregosi would have 
brought in Wild Thing to protect a one-run lead in the ninth. 
But this Series wasn’t decided by strategy or matchups or. 
J® perhaps, even by talent alone, although the Jays have ions of 
: . that. If a team ever won with presence, with an aura of 
confidence, it was these ^3 Jays. It stayed with them even in 
the ninth, when many fine teams would have willed —yes. 
even against WDd Thing. These Jays look right at home next 
to the T7-78 Yankees of Reggie Jackson, Thurman Munson, 
Graig Nettles, Ron Guidry. Catfish Hunter and Goose 
Gossage. Some of them were past their primes, just as 
Stewart, Molilor and Henderson and perhaps even Carter 
are now. But all of them were sure that nooodv but them 
deserved to be world champions. 

M AYBE NOTHING BEATS a sense of entitlement. 

Can it be taught? Is it, perhaps, contagious? If you 
watched- the Blue Jays rallying against the poor shaggy- 
haired Thing — a man who' a accidentally made himself look 
like a caricature of defeat — you’d have ’thought that 
confidence was a germ, passed man to man. Some people 
think the stage belongs to them, and the highest prize as well 
Perhaps the man who understands a sense of entitlement, 
who has it and who doesn't, is Pat Gillick, the general 
manager who’s stitched together these back-to-back cham- 
pions with the thread of Labatfs gold. For years, he was 
called Stand Pat and his team was blown as the Blow Jays. 
Bom an expansion team, they tried to win with their own 
farm products or low-budget trades. Season after season. 
Dave Stieb and George Bell, Willie Upshaw and Lloyd 
Moseby came op just short. Finally, GiUick gave up. The 
expansion tag, the loser label, had to be torn off the Jays' 
backs. 

So be signed or traded for players who felt they were 
entitled to be champions. He bu3t his deals around person- 
alities. He learned that Carter loved pressure and that 
Roberto Alomar, son of a major leaguer, thought he was 
destined for the Hall of Fame. First he got Dave Winfield 



JetaSmnrnKAaocaitd Pm 

Lenny Dykstra gave the Phillies heart, and the lead, 
with Us three-nm homer in the seventh faming. 

for a year, then replaced him with MoKtor. Talk about 
studying breeding lines. When Jack Morris got old after one 
21 -victory year, he signed Stewart — not because he was still 
great but because be was still Stewart For this year’s stretch 
drive, he got Rickey Henderson. 

Whai chance did Wild Tiling have? There they were, all of 
them, the entitled ones, the gifted Jays, arrayed against turn. 
Henderson. Molitor, Carter. And if Carter's ball had gone 
foul. Alomar was on deck. 

Mourn, Philadelphia. But don't ask too much. 


SIDELINES 


SCORE BY INNINGS 
PMMrfPftlO 736 252 M2 —34 

Toronto V36 MS OS —45 

One out when wtonlns run scored (Gama 6). 

west piloted to2 unite ram toe Titi (Gome 1). 
Stewart plfcfted to 3 batten In Ifta7tti (Coma 
»},wesi pitched to i batter In meftto iCameftl. 

DP— PftitodetoWo 5, Toronto & lob— pn- 
l add pft la 54 Toronto 39. 5 B— Dvkstra 4 Dun- 
can X Alomar 4 MotHor. Henderson, Wftlle. 
CS— FernantRa. Henderson, Stocker, Atomor- 
X s— Scftilltofl. SF— Carter X Oierud, Fenton- 
die. Sprague Z tocavtolta 
Save— Ward £ Mlwflflams. 

I BB— off Guxman2 ( DauHon, Dvkstra) ; oH 
Andersen lOlenidl. HBP— *v TMoeen (Hen- 
derson); br west (Molitor); bv Coittlto 
(Daulton); b¥ Andersen (Fernandez). 
Balk— Stewart. PB— Daulton. WP— Gunn, 
Stewart. 


FIELDING 5UMMARY 


PnnadeUMa 

PO 

Greene 9 

0 

Schilling p 

0 

Dvkstra Ct 

1* 

Kruk ll> 

42 

Duncan 20 

M 

Thompson H-er 

IB 

Hollins 3B 

9 

Elsenreicft rt 

18 

Daulton c 

II 

Stacker ss 

1 

Jordan dn 

0 

Morandlnl Pft-2D 

2 

incavtolla K 

7 

Cnotnbertoln pft 

O 

jacksart o 

0 

Mason P 

0 

Andersen P 

0 

Batiste 3b 

0 

Mutnaliond a 

1 

Rivera p 

0 

TOtonenp 

8 

West P 

11 

Mi-Willlams P 

O 

Totals 

IS 

Toronto 

PO 

WIW O 

0 

Molitor dh-lbJb 

7 

Butler pft 

s 

Atomor 2b 

10 

Fernandez » 

11 

Borders c 

58 

white ct 

16 

Curler rt 

12 

Oierud 10 

34 

Henderson M 

8 

Sprasnto 3&-10 

4 

Hentoen e 

0 

Gui man p 

0 

Castillo d 

0 

COX P 

1 

Griffin 3b 

0 

Canale pr 

8 

Eicfthom a 

0 

Knorr C 

3 

Stewart P 

1 

Srartieam* p 

0 

Timlin p 

0 

□.Word p 

8 

Totals 

10 


A 

0 

3 

1 

3 
17 
9 
t 
0 

4 
13 
0 
0 
• 
0 
0 
0 
0 
1 
1 
0 

1 
0 
1 

34 

A 

0 

3 

fl 

21 

5 

2 
0 
0 
0 
0 
9 
8 
1 
0 
fl 
0 
» 
0 
0 
1 
0 
0 
0 

45 


Rain trap Wins St Leger Horse Race 

PARIS (Reuters) — Rain trap, owned by Khabd Abdullah and ridden 
by Pat Eddery, edged out English raiders Mashaallah and Sonus in a tight 
finish Sunday to the St Leger horse racing classic at Longchamp. 

Another British runner. Assessor, was a strong favorite to repeal last 
year's success, but finished fifth and out of the money for the first time 
this season. 

• Buckhar. under French jockey Jean Cniguet. pulled away down the 
stretch to win the 42d D.C International in Laurel, Maryland. Britain's 
Inchi nor, this year’s only foreign entry in the eight-horse field, finished 
fifth behind the 3-1 prerace favorite Furiously. 

Chang Wins First China Tournament 

BELTING (AF) — Michael Char®, pumped up by an enthusiastic 
Chinese crowd, outserved hard-serving Greg Rusedski of Canada for a 7- 
6 (7-5). 6-7 (6-8), 6-4 victory Sunday in the Salem Open, China’s first ATP 
professional tennis tournament. 

The crowd of about 2^00 only half filled the gymnasium, but included 
several of China's top tennis fans: Wan Li, 77, the retired right-hand man 
of senior leader Deng Xiaoping; Li Ruihuan, a member of the Commu- 
nist Party poliiburo, and Chen Xitong and Zhang Baifa, who beaded tbe 
Beijing 2000 Olympic Games bid committee. 

• Despite official pledges to damp down on gambling throughout 

China, weekly horse races have begun just kilometers outside the capital, 
the China Daily Business Weekly reported. It said the 50 million yuan 
($8.6 million Beijing Country Horse Racing Club formally opened last 
month and racing is to be bdd every Sunday afternoon. The track 
reportedly had come up with a betting scheme that avoids violating a 
government ban on gambling. (AFP) 


Senna Edges Prost in Japan, 
Then Punches British Driver 


shot that woo Game 7 for the Pitts- 
burgh Pirates against tbe New 
York Yankees in 1960. Ralph Terry 
surrendered that home ran. which 
gave tbe Pirates a 10-9 victory. This 
game. Mitch Williams secured his 
niche in baseball infamy. 

“I blew it," the heart-stopping 
closer said in the clubhouse of tbe 
downcast Phillies before being led 
away by Terry Mulholland. the 
team’s starter this evening. “1 made 
a bad pitch. I was trying to gei it 
away, and 1 got it in." 

The Blue Jays won the Series, 4 
games to 2, and became the first 
team since the Yankees in 1977 and 
78 to take borne back-to-back ti- 
des. But it certainly wasn't easy. 

They had a 5-1 lead with nine 
outs to go. Then the Phillies struck 
for five runs in tbe seventh, an 
advantage they took into the bot- 
tom of ihe ninth. 

No matter. The Blue Jays had 
overcome a five-run eighth-inning 
deficit in Game 4 to win by 15-14 in 
Philadelphia. And when Williams 
took the mound for another high- 
wire act, the Toronto dugput was 
an optimistic place. 

“We went into the bottom of the 
ninth down by a run," Carter said. 
“But with Mitch out there, we knew 
something good would happen." 

Williams was 43 for 51 in save 
opportunities in the regular season. 
And. until Game 4 of the Series, the 
Phillies were 5-0 in the playoffs this 
year for games in which Williams 
pitched. But be had squandered 
two ninth-inning leads to the At- 
lanta Braves in the National League 
s, although each ' time the 
recovered to win in the 10th. 
Then be was hammered Wednes- 
day. and Ik was pounded again Sat- 
urday night. In those two games, he 
allowed five hits and six runs; of the 
10 batters be faced, seven reached 
base. He finished the Series wiih an 
earned ran average of 2025. 

“Mitch Williams has been our 
closer afl year." said tbe Phillies' 
manager, Jim Fregosi, then added: 

. “Unfortunately, he didn't do the 
job tonight" 

Trouble strolled in shortly after 
Williams arrived on die raotmd. He 
walked Rickey Henderson on four 
pitches. He got Devon White to fly 
out but Paul Molitor — named the 
Series' most valuable player after 
'gang three for five in this game 
and 12 for 24 in the six games — 
angled to center. Then came Carter. 

“1 knew his velocity had not been 
real good lately,” Carter said. “And 
the only pitch' he was getting over 
the plate was his slider. 

“On 2- 1, ) swung through a slid- 
er. With (wo strikes, I said. ‘All 1 
need is a base hit,' He threw me a 
slider down and in. and I'm defi- 
nitely a low-ball hitter.” 


However, the Phillies' leadoff ' 
man supreme, Lenny Dykstra, con- ^ 
timted his astounding Scries — and* 
astounding season — by hitting u 
three-run homer off Stewart write 
no outs in the seventh. That turned 
a 5-1 game into a 5-4 thriller, and. if 
ended Stewart's evening. The Phi!*-’ 
lies, though, were not done, ’ 1 
Dave Hollins's RBI single off 1 
reliever Danny Cox got them even, 
and pinch hitler Pete Incaviglia’^ 
sacrifice fly off A! Leiier pul them ' 
ahead for the first time. Vi 

Being the Phillies, they naturally! 
had to survive some anxious mor 
ments from their relief pi idling 
the eighth. Mulholland. having pet-! 
mined seven hits and five runs ovpr ' 
fi\e innings, had been replaced by 
Reger Mason, who retired seven pf! 
the eight batters he faced. But Fro-;. 
gpsi — named the manager of the 
year earlier in the day by The Asso- 
ciated Press — went to David WCsv 
with one out in the eighth. : ' ‘ 

West walked John Oierud, and 1 
Larry Andersen came on to load-’ 
the bases with two outs by hitting 
Tony Fernandez with a pitch arid- 
walking Sprague. Then Pat Borders' 
popped out after a tough at-bat to 
squelch that threat 
h only delayed tbe pain fra- the 
Phillies. 

“Unde.” Dyksua cried after- 
ward. 

He had hit four homers is the 
Series and now has 10 postseason 
home runs, the most among active 
players. 

“Hey. when you're competing* 
somebody's got to lose." he said.. 
“We did a lot of things this year 
that no one ever thought we could." 

As the game began, however, fa 
appeared the Phillies would be gev 
ing down meekly. 

In the bottom of the fust. Mul- 
holland got Henderson to fly out. 
but White drew' a walk and Moll-; 
tor s line drive triple to the gap in! 
right-center went to the wall, wuh 
White scoring for a 1-0 edge. Car- 
ter’s high fly to left fell just short of 
the fence and into Milt Thomp- 
son's glove, but Molitor scored eas- 
ily. to make it 2-0. ' J 

Oierud. who was just 3 for 14 to 
that point in the Senes, sent a sbor 
into the alley in left-center for £ 
double, and Alomar belted a single 
through the middle to nuke 3-0. 

Stewart held the Phillies hitless 
through tbe first 33 innings. They 
finally got on the board in the 
fourth, breaking a mne-inning score; 
less string, with Darren Dauhotfs 
two-out double that flared ova; 
third baseman Sprague’s head and 
Eisenreich's single to center field. ' 
The Blue Jays quickly got thaf 
run back. Alomar doubled in the 
bottom of the fourth, went to third 
on a ground out and scored <5 fa 
Sprague's fly ball Errors by second 
baseman Alomar and Sprague and 
a walk to John Kruk got Stewart ini 
a bases-Ioaded, two-out jam in the 
fifth, but Hollins grounded out: 
And Molitor hit the ball over the 
fence in the the fifth fra his second 
home ran of the Series. 

Yet the Phillies, as ever, refused 
to wilt. In the seventh. Stewart is-: 
sued a leadoff walk to the No. 3 : 
hitter, Kevin Stocker. Mickey’ Mor-j 
andini singled to left And Dykstra • 
muscled a 3-1 pitch in the second' 
deck in right field. ; \ 

Tbe Phillies took the lead not 
long after Stewart departed. Cox 
came on to allow a single to Mar-" 
iano Duncan, who stole second a(-i 
ter Kruk struck out. Hollins's^ 
mound ball through the middle got*: 
Duncan home to make it 5-5. A 4 
walk to Daulton and Eisenrdcb’s! 
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For die Record 

Budapest wiB host the 1998 European athletics championships, the 
European Athletics Association announced Sunday. Two other candi- 
dates. Paris and Athens, dropped out before the final vote. ( Reuters ) 

Vince Coleman, tbe former outfielder for tbe New York Mets, pleaded 
not guilty in Los Angeles to a felony charge of possessing an explosive 
device, tnit a plea bargain is under negotiation that could expedite his 
return to baseball, probably with the California Angels. (NYT) 

America’s “Women's CbaBeoge,” the only yacht with an aB-waman 
crew in the Whitbread ’Round the World race, became the Nth boat to 
complete the first h® of the competition Saturday. (A P) 

Steve Yzennan, the Detroit Red Wins’ leading scorer each of tbe last 
seven seasons, will be out at least a month with a herniated disk, the NHL 
tg-im said. 

Tub Hardaway, the All-Star point guard of the NBA's Golden Slate 
Warriors, tore knee ligaments during a practice and will not be able to 

play this season. , . a , ( A £) 

Eric Dickerson, tbe second-leading rusher in NFL history, formally 

announced Iris retirement . ( A ?) 

Wigan Saffivsn, tbe former owner of the New England Patriots, was 
awarded 51 ] 4 nrifiionby ajtny in Boston that agreed with his daim that 
Ihe NFL effectively forced him to sell the team. (AP) 

Steve Robfason of Wales retained his WBO featherweight title in Cardiff 
with a unanimous derision over Colin MckfiDan of England (AP) 
fames Ireland, 64, who drove in 50 Grand Prix races and was one of the 
last great characters of the sport, died following an illness in tbe Royal 
Berkshire Hospital in England. (Reuters) 


Compiled by Our Staff From Dupalcha 

SUZUKA, Japan — Ayrton 
Senna outdueled his old rival Alain 
Prost to win the Japanese Grand 
Prix on Sunday and then got into a 
heated argument and took a punch 
at a new rival after the race was 
over. 

Senna took advantage of Prost’s 
lengthy pit stop daring a sudden 
downpour to defeat the retiring 
Frenchman by 11.435 seconds be- 
fore 151.000 Japanese fans at the 
Suzuka circuit. 

“The crowd is something that's 
hard to experience outside of here 
and Brazil.” Senna said. “To give 
them a victory this year is a great 
feeling.” 

But moments later his expression 
hardened as he recalled a cat-and- 
mouse game with rookie driver Ed- 
die Irvine of Northern Ireland, who 
refused to let Senna pass easily 
when he was being lapped. 

“The guy comes behind me like a 

lunatic,” complained S enna. “He 

should lean how to drive like a 

professional.” 

Senna charged into the office of 
Irvine’s Jordan team an hour after 
ihe race ended. After a brief argu- 
ment and a torrent of insults. Sen- 
na threw a punch and knocked Ir- 
vine to the floor before be was 
pulled away by McLaren-Ford 
team officials. 

Jordan’s commercial manager, 
Ian Phillips, who saw the incident, 
said: “I have had to report SennatO 
the race stewards for a serious 
physical assault. It is a sad day 
when you see a great sportsman 
and a three-limes world champion 
reduced to such cheap physical tac- 
tics.” 

Prost already had clinched this 
season's drivers’ championship, 
but Senna is dosing on Damon Hill 
for second place. Prost has 93 
its to 65 for Hill and 63 for 


ately side the lead from Prost who 
had'lhe pole position in a Wflliams- 
Renault, and finished 53 laps on 
the 5.9-ktiometer (3.6-mfle) Suzuka 
circuit in 1 hour. 40 minutes. 27.912 
seconds. 

Senna’s teammate, Maki Hak- 
Iringn, was third, 25.129 seconds 
behind the winner. Hill was fourth. 

“1 had a great sum.” said Senna. 
“It was very important for the 
race." 

Prost, who has announced that 
this season will be bis last, will 
retire never having won at Suzuka. 
Senna won once before, in 1988. 

A sudden downpour around the 
ISlfa hep proved to be the turning 
point Prost had gone ahead of Sen- 


na, who was forced by tire wear to 
make an early pit stop. 

The rain forced Prost to enter the 
pit for special tires after the 21st 
lap, and tbe pit stop took about 20 
seconds when Prost was delayed in 
leaving by the arrival of Hakkinen. 

After 22 laps Senna was ahead 
by 24 seconds, and no one came 
close after lhat. 

Irvine, driving a Jordan -HarL 
finished sixth in his first Formula 
One race. He became the first driv- 
er from Northern Ireland to win 
Grand Prix points since John Wat- 
son in 1983. 

Of Senna’s outburst, he said, “1 
don't see what his problem is. I 
didn't put him at risk. I didn't 
touch him.” (AP, Reuters) 


Carter, playing at first base, had » n ^ e loaded ^ ba 5“- TYiC \ 

caught the final out of last year’s “* ue - s manager. Cito Gaston. . 

j -*■ - L - ■- * - — went to ihe left-hander Later, who; 

gave up lncaviglia’s fly to White in . 
medium-deep center before sink-' 
ing out Stocker to end tbe inning. ' 
The Phillies were ahead, but the. : 
stage had only set for breaking) 
their hearts. « * 

■ Swallows Up, 2-0, in Japan! 

Shinji Hata hit a two-run singfe 1 
against Taiwanese pitcher Kyt>) 
Tai-yuan in a three-run third in-t 
ning Sunday as the Yalntit Swal- 
lows beat the Seibu Lions. 5-2. to| 
take a two games to none lead inj 
the best-of-seven Japan Series, The: 
Associated Press reported. 

The Central League's Swallows, 
seeking (heir first title in 15 years- 
and second overall, won the open- 
er, 8-5. on Saturday as former ma; 
jor leaguer Jack HoweU hit a thri*e^ 
ran homer in the top of the firstt-; 


Series, and of this year's American 
League playoffs. “I gave the bail up 
both those limes," he said. “When 
you’re losing going into the ninth, 
it's tough to catch the last cuL So I 
had to make it the winning biL" 

All of lhat ruined a marvelous 
comeback by the Phillies. 

The Blue Jays got a run-scoring 
triple from Molitor, a run-scoring 
sacrifice fly from Carter and an 
RBI single from Roberto Alomar 
— the first of his three hits — 
during a three-run first inning. 

Jim Ei&enrcich made it 3-1 with 
an RBI single off the Blue Jays’ 
starter. Dave Stewart, in the fourth, 
but Ed Sprague's sacrifice in the 
bottom of tite inning and Moliior's 
bases- empty homer in the fifth pot 
Toronto in front bv a seemingly 
secure 5-1. 
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LONDON ESCORT AGBCT 
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Senna, starting second, immedi- 
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The French Love Affair With 'La Pub’ 


International Herald Tribune 

P ARIS — Each Sunday night, between ii million 
and 2 million French men and women watch a 
television program which is not only preceded, fol- 
lowed and interrupted by cotnnusdals but is about 
commercials. The program is called “Culture Pub.** 
•Culture is the French invention we are aQ familiar 
-with; pub is for publidie. or advertising, commonly 
referred to in its affectionate abbreviation, la pub. 

The French really Idee la pub. possibly because they 
fed the consumer always is someone else; oneself is not 


MARYBLUME 

a vulgar buyer but a aide, a selector. While a 1989 
.survey showed that the French were not wild about 
advertising, as such (76 percent viewed it favorably), 
they appreciate the profession of publicist e (it placed 
third in the same survey) and enjoy individual ads. 
seeing themselves as judges of aesthetic performance 
rather dun as members of a manipulated market 

New ads are discussed in papers and mag&mes as 
if they were books or films. For 12 years, at the 
annual Null des Publivores, fans have gorged on 
nightlong screenings of up to SOD uninterrupted com- 
mercials. Moviegoers watch the 30-minute ad se- 
quence that precedes most films with as much atten- 
tion as the feature that follows it and wouldn’t dream 
of coining late enough to avoid iL “It’s part of the 
package,” a French stock broker says. 

An adman named Jacques Seguda became a na- 
tional pundit when he did la pub for Francois Mitter- 
rand's presidential campaign and another adman, 
Jean- Paul Goude, was chosen to produce the parade 
that celebrated the bicentenary of the French revolu- 
tion. The French government owns 40 percent of a 
major ad agency (and used to own all of it\ and in ad 
language such words as tramtextuaiity are easily 
flung about, no surprise when la pub has been studied 
by such philosophers as Barthes and Baudrillard. 

So why not “Culture Pub,” especially as it offers 26 
slick and informative minutes of ads commented on 
by Christian Blachas, a longtime advertising hand 
who wears pale clothes and verges on the surly, and 
ex-journalist Anne Magnien. who dresses dark and 
talks bright It's good viewing and it's culture. 

Their use of the word culture should not seem 
pompous. Blachas says. “It means lifestyle or reflec- 
tion of our lives.” The program began in 1987 as a 
monthly called “Ondes de Choc" or Shock Waves. 

“Jack Lang had already attached the word culture 
to cooking and fashion," Magnien says. “So we 
thought why not ‘Culture PubT 

Blachas owns a publishing and consulting compa- 
ny and the pair's production company puts on not 
only “Culture Pub" but “Culture Rock" on another 
channel. They sold “Culture Pub" without too much 
difficulty to France’s newest commercial station. M6. 

“The president of M6 thought a program about 
advertising might attract advertisers,” Blachas says, 
“and we thought that with a program as specific as 
ours we could get a wide base." 

The mid-program commercial break has become a 
showcase. "Advertisers often like to use it to launch a 
new campaign." says the program's editor in chief. 
Vladmir Donn. 

“Culture Pub" analyzes, with good graphics, a 


rapid pace and a maximum of sass, new campaigns 
and also lakes on such themes as the use of mirein in 
commercials, advertising in Quebec, current strate- 
gies to cash in on ihe disposable income of senior 
citizens, the ghastly American trend to “infomer- 
cials,” the different ways in which the s ame soap 
powder is marketed across the world, and how India 
circumvented prudish censorship in its commercial 
for Yankee Doodle Ice Cream. 

Savvy and often sardonic, “Culture Pub’’ appeals 
to the French view of themselves as critics, not 
targets. As far as the team knows, there is no compa- 
rable television in other countries. 

“We don’t only talk about la pub, ” Magnien says. 
“We speak a lot about television programming and 
about other media.” Among the thanes they are 
working on is how wan are marketed to the public. 

“For example, bow American public opinion was 
formed to accept intervention in Somalia,” Magnien 
says. “How certain wan are mediatized," says J5 oqil 
“W hy Yugoslavia and why not Angola?" 

The team had just finished filming the Nov. 7 
program on ads for the privatization of state-con- 
trolled companies, which they regard as one of 
France's main themes right now. For comparative 
purposes they showed the British campaign for water' 
privatization and ads from an earlier wave of privati- 
zation in France during the first right-left cohabita- 
tion of 1987. 

“The English water campaign is humorous, we 
don’t know yet bow to be funny about privatization," 
Blachas saw. He does see an improvement since 
1987: the first bank to be privatized then simply 
showed a massive door opening to the strains of “The 
Magic Flute." 

Since the French are less constantly assaulted by 
ads than Americans, the approach is more aesthetic 
than hard sett. There are taboos: no mention of death 
(which makes life insurance commercials a problem) 
or of money (American-style commercials showing 
lottery winners would be unthinkable). There is more 
nudity in French ads and much promotion for men's 
underpants. 

“Another taboo is politicians, you cannot use them 
in ads or mode them." Doan says. “On the other 
hand, the English and Germans have done some very 
funny politician ads.” In general, Blachas says, the 
French do not like to face reality in their commer- 
cials: “Even with AIDS they didn't show the reality 
or things." 

The “Culture Pub" team likes American ada for 
Levi’s and Little Caesar Pizzas, admires British hu- 
mor and finds Japan commercials much improved.. 
Right now, they say, the liveliest ads are coming from 
northern Europe, with Holland. Norway and Den- 
mark getting high marks. 

One favorite feature on “Culture Pub” is the adver- 
tising history of certain, brands such as the French 
breakfast drink Banania or JeU-O, a product happily 
unknown here. They also show a good number of old 
commercials, such as the one Agnts Varda made for 
Tupperware in the 70s in the style of bar husband’s 
Film, "The Umbrellas of Cherbourg.” 

“People feel nostalgic about some commercials,” 
Blachas says, and then produces the classic reference 
of French cultural respectability. “Commercials," he 
says, “are the madeleine of Proust” 


Advertising specialists Christian Madias and Anne Magnien: 
They comment on new ads on MS’s program “Culture Pub.” 
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In Fashion, Living on the Edge 


By W illiam Safi re .. 

W ASHINGTON — At the Pentagon, (he vogue 
word is win-win, the strategy of being able to 
fight two nonnuclear wars at the same time. This 
supplanted the “win-hoki-wm" strategy, designed to 
hold one war on a back burner until the other war is 
woo. then to win the first one. These locutions are 
based on the “no win” derogation of strategy of a 
generation ago, winch in tom was antedated by a'slSck 
“no lose” bet by gamblers. 

In academe, die vogne word is daunting. A professor 
may be intimidated, cawed, appalled or even spooked by 
the lengthy work of a colleague (which is what a co- 
woiker is always called), but the only term to use this 
year is the present participle of Jaunt (rooted in die 
Latin for “tame”), as in “1116 subtext is daunting 
In politics, /edtiev is still in vogue — die feck has 
the same root as the middle of ineffective — though 
we've been getting a nice nm of parlous lately (better 


“smooth,” as in “a seamless presentation of the condi- 
tion on the ground.” 

in music, Th omas J. Famularo signs on with die 
vogue use of signature. Recent New York Times articles 
have commented on the musician B£Uy Joel “with his 
piano adding a personal signature” and a revival cf the 
musical “On the Town.” with “that exuberant signature 
love song to a town: “New York, New York.’ " 

What are the words in fashion in fashion? More 
than anywhse, that is the field in which same-old- 
same-oU — the vogue derogation of anything im-new 
on campus — is to be avoided. Life m the fast lane is 
for slowpokes; io live on the cutting edge has been cut 
to living on the edge. People in the fashion world 
(which, to their credit, they don’t call “the fashion 
community”) wouldn't be caught dead using a word 
like seamless (which originated in the 1% community), 
because the trend is towuri taking metaphors from the 
anti-fashion world. 

The l inguis ti c question in fashion is: Have we come 
at last to the post-grunge era? 

Grwigy is a 1960s adjective defined by Robert K. 
Barnhart in his etymological dictionary as “bad, infe- 
rior or ugly," perhaps a blend of grubby and dingy. It 
was back-formed into the noon grunge by rock musi- 
cians in Seattle like Nirvana and Pearl Jam in the late 
'80s to express their anoime-toasm. In Britain, also 
afflicted with punk rock, the discordance was translat- 
ed into clothing: hobnail boots and. bag-lady knits 
soon appeared on the catwalks of couture, the careful- 
ly designed sloppiness rating against the genuine anti- 
fashion statements of the youth culture. Fora time, as 
the mass culture followed the elite culture following 
the grunge-rock subculture, frumpiuess was next to 
godliness. 

□ 

Hegelian antithesis followed. When Donna Karan 


Cathy Horyn of The Washington Post wrote: “In the 
general droop of things, sweaters withered from shoul- 
ders. sweat pants slid from waists. . . . Nothing new, 
and one suspects that grunge is already over and oul" 
We now have anti-grunge and counter-grunge — 
presumably to label any outfit whose components 
match — and the reaction to geek chic Italian design- 


ers “have opted for a safe —just on this side of drab- 
style for the coming fall and winter, 

Petroff of The Associated Press, suggesting that me 
winter woman would wear tattered jeans under a same 
coal in on exhibition of drunge: “midway between a 

dandy and a grunge” . 

With less hemming than hawing, the lexicographer 
David KL Barnhart has been tracking sucb new fashion 
terms as Indie-rock look, street and fade. As a synonym 
foe grunge look, the phrase indie-rock look points to the 

nnul shins of independent rock musicians. Street 
pwanic “appropriate For a street-smart person, ac- 
cording to the Barnhart Dictionary Companion, ami 
fade is a man’s hair style with the hair on thesideof the 
head very closely cot 

Swerving out of the sluggish fast lane and right out 
to the edge, this department called Alice Motgame. 
editor of Jmdin des Modes in Paris, for her update on 
les mots justes for this fall Last year, a key French 
word was godiHots, for heavy army boots. Her hus- 9 
hand, the author Daniel Morgaine, adds that the 
fashion word bad a double meaning, having been the 
nicknam e of Mowers of General de Gaulle. 

□ 

The godilbis were accompanied by kn’importequoL 
“the any thing goes look,” in which the rule has been to 
mi* hut not match: long with short, lace or velvet with 
denim, the patchwork ambience of the confused 
janitor. 

Now, reports Madame Morgaine, Europeans have 
la mode refachie — “the thoughtful reflective look," 
the opposite of a slapdash or impulsive appearance, in 
which frugal buyers invest in clothing that helps them 
on severaldiffereni occasions. 

How to praise the new fashions? Glamour mag azi n e's 
long-running fashion feature — Dos and Doo'ts — 
promotes do and don 7 as nouns for good and bad styles. 

Neopuri tans may be giving thanks next month for 
the return of the Pilgrim look, part of the trend toward 
religious motifs that has secular women picking up 
nuns’ habits. Alison Moore commented recently in 
The New York Tunes Magazine, “Imagine how , 
amazed the Pilgrims would be to discover, three oentu- 
ties later, that their starched white collars and simple 
black robes were the bright of fashion for faD 1993.” 

My favorite current fashion location is all-Ameri- 
can, snatched with great panache from everyday life. 
You know those hair-automated carwash empona that 
advertise an “afi-clotb wash.” where machines jiggle 
gjoppy lengths of wet chamois against your car as you 
ride through? I always feel as those flat Hugos of 
sodden material slop heavily against my windshield, 
that I am experiencing virtual reality inside a giant's 
lower intestine. At any rate, lengths of material hang- 
ing from the waist locking tike a slit skirt produced by 

a designer who couldn’t stop slitting, now go by the 
name of a carwash skin. Fashion has a future. 

■Yew York Tima Semcr 
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Sharing Ihe day’s events with loved ones back in the States has never been easier 

Whenever you're away, simply dial the AT&T access number of the country you’re calling from and an English-speaking AT&T Operator or voice prompt will put you through 
in seconds. You can bill the call to your AT&T Can! U.S. local calling can! or call collect You'll get economical AT&T rates and keep hotel surcharges to a minimum. 

it’s all part of our continuing commitment to be there for you. Even when you’re on the other side of the planet 
So surprise someone hack home with a call. Who knows? Perhaps they’ll have a little surprise for you. 



AM' Access Numbers 

The fast wav to a familiar voice 


t&NDOBBA..... 

"ARMENUT... 

’AUSTRIA. 

- 

8014111 

077^05-011 


800-001 

•BELGIUM 

078-11-0010 

BULGARIA...... 

.00-1800-0010 

CAR VERDE ISLANDS 112 

CROATIA!* 

90-3841011 

•CYPRUS 

08000010 

rZRTM BKP- 

00-420-00101 

•DENMARK... 

8001-0010 

•EGWr (CAIRO) 510-0200 

ETHIOPIA Speari LNDkaa UqhwUctew 

•FINLAND 

9800-100-10 

FRANCE 


•CARON. 

_..000l001 

•GAMBIA 

..._ oom 

GERMANY.... 


GHANA 

0191 

CTBEaCTAR 

8800 

•GREECE 

-00^00-1311 

•HUNGARY 

....00O-8004111H 

•ICELAND 

Q9M01 

IRELAND 

1-800-550-000 

ISRAEL 

.>....177-100-2727 

•miy .. 

172-101 1 

•HOST COAST 00-111-11 

wot 

. 0 NMO 


tw. 


-800-288 


LIBERIA 

•LIECHTENSTEIN. 

797-797 

155-00-11 

LITHUANIA 


LUXEMBOURG 

08000111 

•MALOTti 


•MAUA 


•MONACO 


•NETHERLANDS.. 

06-022-9111 

NIGERIA -ipsiri IMtiw Uqtaxtaiooitaa 

•NOKrar 


POLAND^.OOOIO- 480-01 H 

PORTUGAL* 

...05017-1 -«W 

ROMANIA 

...01-8004288 

3KUS8UT(MOSCOW) . .. 13S-50A2 

•SAN MARINO 

173-1011 

SAUDI ARABIA* 


SIERRA LEONE... 


SLOVAKIA 

-00-420-00101 

SPAIN 




•SWITZERLAND ... 

155-00-11 

*n«nr- 909 - 8001-2277 

UGANDA. . . 5*nlri 154UHJ utqtoar Lxjfaa 

•U. ARAB EMIRATES. 


UK 

..050a-ttumii 

YEMEN ...^toUWheriMriwIaeWn 

ZAMBIA* .’. 

00-S99 


DMUABTOt 110-899 


Cartte to bold pens* ortpMMlQf cafing n «ttboc b oh b the U5. (Wort! Comet 1 " 
Serna pan ipii)- Colcd ca&g b anfetfe lo heilS ody 'nMcpterasiBidneolasai 
«fHdsaaMdaitreH]ntaadl^.riUaafiMlriKipdfte|toa, 'MurMw# 
Un. W HI* fint « irifle MralXM OHM UMIIl 6w safer ta/tts Frr 

n8a ntnDn; (W *■ AT8T cess mete fir me arty you m ■ <nd ask In USA Street* 
Qaner SaflM. Sonifcs lo Be US « Mtefc in mar I2Q cartel Coirty-kKart* caiu „ 
aw i W abWw ro to racemate Sifta/trar ^ 


■> liS£> 










